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THIS MORTGAGE, Made this\...28h

“ERNEST K. HERMAN AND JANET £ HERMAN, husband and wite
Mortgagor, 0 ... : R L
- BELLE. FLEET

[EERLRCNE

. : .Mortgagee, W TR
WITNESSETH, That said mortgagor, in consideration of - FOURTEEN' THOUSAND A
, Said morer o i IET3($14,000.00)5-= Dollars,
to him paid by said mortgagee, does hereby grant, bargain, sell and convey unto said mortgagee, his heirs, ex-
ecutors, administrators and assigns, thqt{certain real property -situated m i LAMATH:" RIS C&unty,
State of Oregon; bounded and-described-as follows, to-wit: : L R

3

The following de

scribed real property situate in Klamath”pghfty;'oiegon:,:

A piece or parcel of lan situated in Lots 51 and 52 of ‘Merrill ‘Tracts, 2
platted portion of Klamath County in the City of Merrill, Oregon, being more
particularly described as follows: Beginning at a 5/8 inch aluminum capped
iron pinﬁfrom'which’:hé(Nofthe?st corner of Section 11, Township 41 South,
Range lo_Eéét'bf the Willamette Meridian, Klamath County, Oregonm, bears North
40.0 feet and East 355.3 feét distant, said point of beginning also being on
the South righ;—ofewayTof:the Oregon StateiHighway No. 50;thence West -along
theﬂSouthgright-oféﬁay‘of*saidgﬁighway 70.0 feettto a~5/8 inch aluminum capped
iron pinj thence South 60.0 feet to a 5/8 incb,hlumiQQmwﬁaﬁpéd ron pin; thence
East 70.0 feet to a 5/8 inch aluminum capped ir6r infathﬁgc'xNoffﬁv60.0 feet
(70.0 feet by deed record), more or less, to"the point of beginninge.

N

Together with all ‘and singular the tenements, hereditaments and appurtenances ‘thereunto belonging
- or-in anywise appertaining, and whx‘dh may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage. R ‘

T0 HAVE AND TO HOLD the said premises with ‘the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns_forever. )
.-+ - This -mortgage is intended fo secure the payment of. A , of which the
following is a substantial copy: " " [l e B T

$...14,000.00 Klamath Falls, Oregon February 26 ..

I (or if more than one maker) we, jointly and severally,
ANNA-BELLE FLEET

with interest thereon at the rate of YOR. ......percent per annum from ....,..,MBJT.Ch...l.;...lQQL.. .. until paid, payable in
7..!!“?.‘41:':.‘.’\11,“ installments of not less than $...185.00. ..in any one payment; intorest shall bo paid .....monthly . .. and
:":i aded in the minil payments above roquired; the first payment to be made on thelsr' .....day of ..A,P??il s

191 , and a like payment on the ... st . ....day olu.\..,.ﬁa.@h.,.mg‘nth therealter, until the whole sum, principal and
interest has been paid; if any ol said installments is not so paid, all principal and i ¢ ¢o.b i diately due and collectible at the
option of the holder of this note. 11 this note is placod in the hands of an atforney for collection, I/we promise and agree to pay holder’s
reasonable attorney's lees and collection costs, even though no suit or action is liled hereon; however, if a suit or_an action is tiled, the
amount of such reasonable attarney’s feos shall be fixed by the court, of courts in which the suit or action, including any appeal therein,
is tried, heard or decided. . B Co

* Siriky werds net applicable.

THIS NOTE IS SECURED BY A = [~ . ERNESTKTHERMAN
MORTGAGE OF EVEN DATE. T Y TR
l . S O . JANET L. HERMAN.

83 Ne. 217—{NSTALLMINT NOTE. - SN B T cn TR T T © 168 StevenyNess Law Publshing Co:. Portiond, OR 97204

f‘he date of maiurify of the, debt }:eaxred..i;y .this- mortgage is .ti:e Haté on which the last scheau)éd prfnéipal payhxent be-
comes dite, to-wit:-. at maturity: 519 S R T cie s St e

:And said n:mrlgagor covenants to and .with tﬁe mortgagee; his heirs; ecutors, ad; inistrators and igns, that he is lawiully
seized in-fee simplo of said premises and has a-valid, unencumbered title thereto:- - -~ - B S s

and will warrant and forever detend the same against all ‘persons; that he will pay said note, principal and interest, according to
the terms thereof; that while any part of ‘said note remains unpaid “he will pay all taxes, assessments and other charges of avery
g be levied or assessed against said property, or this mortgage or the note above described, when due and pay-

ay becomie delinquent; ‘that he, will promptly pay and satisty any and all liens or encumbrances that

the premises or any part thereof ‘superior to the lien of this mortgage; that he will keep the ‘buildings
now on or which herealter may be erected on the said premises conti 1w Iy insured ag inst loss or d. age by fire and such other
hazards as the mortgagee may ‘from time to_time require, in an amount not less than the original principal sum of the note or
obligation secured by this' mortgage, in a comp iny or _companies accep! ble to the mortgagee, with loss payable first to the mort-
gagee and then to the ‘mortgagor as. their respective interests ‘may appear;. all policies of insurance shall be delivered to the mort-
gagee as soon as insured. Now -if the mortgagor shall fail for any reason’to procure any such insurance and to deliver said policies
to the mortgagee’ at least fitteen days prior to the expiration of any policy ‘of insurance now or hereafter placed on said buildings,
the mortgagee may.procure the same at mortgagor's expense; ¢that he will keep the buildings and improvements on said premises
in good.repair and will_not commit, or. suffer, any, waste of said premises.. At the. request of the mqrtgaggp._ﬂge mortgagor shall
join with the mortgadee in executing o‘i;e‘br.'izib're,’ tinancing statements, pursuant ‘to the Uniform ,Clomnyercxal‘Code,,m form satis-
tactory to the mortgagee, ard will pay for filing the same in, re" proper public”olfice ot ‘oftices; as well as: the cost of all lien

searches made by filing oificers or searching agencies as may be deémed ‘desirable by the mortgagee.




anqu thi _nibtigﬂéﬁ=

i
¢ Noti

< Now, theretore, if 'said miorigagor shall keép and m the cov its he: 4 and Shall ‘pay’ said note: according
to its terms, this conveyante ‘shall be void,’ ut otherivise>shall remaj ill ‘force as a mortgagde to secure' the performance of
all of said covenants and thé payment of said note; it bei: 4" agreed’ that a failure fo perform any covenant: herein, or if a‘ pro-
ceeding of any kind be taken to loreclose any lien on said premises or any. part’ thereol, the mortgagee shall have the option to
declare the whole amount urnpaid on'said note or on this -mortgage at’ once due and payable, and this mortdage may be fore-
closed at any'time therealter, And if _the mortgagor shall fail to pay any 'taxes or charges or‘any lien, encumbrance or insurance
premium as above provided for, the mortgagee may at 'his option do so, and any payment so ‘made ‘shall’ be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rate’'as said note without waiver, however, ‘of
any right arising to the mortgagee for breach of covenant, And this mortgage may be foreclosed for principal, interest and all’sums
paid by the mortgagee at any tirne while the’ mortgagor neglects to ‘repay’any sums so paid by the mortgagee. In the event of any’
suit or action being instituted to foreclose this mortgage, the mortdagor agrees to pay all reasonable costs incarred by the mort-
gagee lor title reports and title search, all statutory costs and disbursements and such further sum as the trial coart may adjudge
reasonable as plaintifi's attorney’s. fees:in such suit:.or action, and. if -an-appeal. is taken from any judgment or decree entered
therein mortgagor: further promises .to. pay: such.sum as the - appellate .court .shall adjudge reasonable. as plaintiff’s attorney’s fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

: Each and "all of the cov ts-and agr ts herein contained shall apply to and bind the heirs, tors,
and assigns of said. mortgagor and.of said mortgagee: respectively.. ' <t T sy i ol Do . :

In case suit or action is commenced to foreclose this mortdage, the Court, may upon motion of the mortdagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after first deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortdagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the i the feminine and the neuter,
and that generally all grammatical changes shall be made, assumed and “implied to make the provisions hereof apply equally to
corporations and to individuals. - N S PR

trators

IN WITNESS WHEREOF, said mortgagor has het‘eu'nv‘tof Set hishénd the day and yeap first above

written.
*IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is net op- . S .
plicable; if {a} is licable ond if the is a eraditor, as such word } -\’ . lﬁ\&
is defined in the Truth-in-lending Act and Z, the MUST “comply LN SCANS N
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with the Act and Regulolion by making requi d
instrumant’is fo ibe ‘@ ST Han to. fincrice’ the. purch JANET L. HE
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ERNEST K. HERMAN

49

Cou;Ity of LA, ‘ ‘ 97/ '

Personally appeared the above named
ERNEST K. HERMAN AND JANET 1. HERMAN

and ‘acknowledged the foregoing instrument to be ﬂﬁ'/& voluntary act and deed.
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Fr T v "My, ‘Cornimission expires:
“NOTARY PUBLICIOREGON © | BEEEEE I :

i - COLIAISIION NO.0038375 ¢ £ f:
> MY COMMISSICH, EXPIFIES FEB, 27,4995
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Lok 25 OSTATE OF OREGON, ~
ORTG’A County of . Klawath..
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(FORM No. 105A)

B ‘.\lTlV’lNI-Nlli LAW PUG.CO., PORTLAND, ORX, .

Ast.day of win
at.10:21...0'clock :
book/reél/volume No...MI1. _
- page:=:3151....or as document/ fee/file/
.+ iinstrument/microfilm’ No.- 26444,
.-Record of Mortgages of said- County.
" Witness my hand and seal . of
Cc:unty, affixed.
_Evelyn.Biehn,. County..Clexrk.
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