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THIS TRUST DEED, made:this -

DEED

., 1991 between

day of ....... Febnuarv

+.20th.
.- LARSEN, I,

sband-and:

£ éurvivorship

_JOHN_R. GRITMAN ard ROBIN R

~wife: with rights. o

as Grantor, ...MO.[INIAIN..IIEE..COMMX..OE..KLMIATH

COUNTY.

as Trustee, and

»

:Lth ~rights of survivorship

CWELLEAN G, WILSON and STELLA M. WELSON;
as Beneficiary, PR o :

Grantor irrevocab.

ts, bargéins, sells
lamath Y ; Y

:-.County,Oregon,. deSc;fl:)

ly gran

Lots 5 and 6 ‘in Block 25 of HOT SBRINGS

plat itheréof! on:file’

THIS, DOCUMENT .IS

H 1, 4 T
S,

together with all and sing the ¢ her t

WITNESSETH: . L o
nd conveys: to frustee in trust, with power of sale, the property

ed: as

"ADDITION, according to the official

in the office of the County Clerk' of Klamath:County, Oreg‘on'.‘:‘

BEING RE-RECORDED.TO. CORRECT VESTING OF GRANTOR.

and appurtenances and all other rights thereunto belonging or in anywise

now’ or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .

TWO HUNDRED THOUSAND AND NO/ 100

note of ev.en”_date herewith, payz-ible to beneficiary or order and ma

not sooner paid, to be due and payable ............DEL terms of

The date of maturity oi the debt secured by this instrument is the date, stated above,

becomnes due and payable. In the event the within described proper
sold, conveyed, assigned or alienated by the grantor without first

“Dollars, with interest thereon according to the terms of a promissory
de by grantor, the final payment of principal and interest hereol, if

Note _ ,u19.

on which the final installment ol said note
ty, or any part thereof, or any interest therein is sold, agreed to be
having obtained the written consent or approval of the beneficiary,

then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed. granror agrees:
1. To protect, preserve and maintain said property in dit

Lood
and repair; not 1o remove or demolnh any bwlding or improvement thereon:
not to commit or permit any waste of saxd peoperty.
To complete or restore peompily and in food and workmanlike
manner any building or improvernent which may be comtructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor,

3. To comply with all laws, ordinances, refulations. covenants, condi-
tions and restrictions allecting said property; if the beneficiary 3o requests, to
join in ng i ingd pursuant to the Uniform Commer-
cial Code as the benmeliciary may require and to pay for fling same in the
proper public office or offices, as well as the cost of all lien searches made
by llilir_tg otficers or searching agencies as may be deemed desirable by the

4. To pr and 'y insurance on the buildings
now or hereafter erected on the said premises against loss or damage by lire
and such other :uzugs as’ rheuiberielidary may gtim time to time require, in
an amount not less than - 1 .., written in
companies acceptable to the benenciar)r'.lsumgqou %ayxgél}gethe latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured; -
il the grantor shall {ail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least fifteen days prior to the expira-
tion of any policy ol insurance now or hcrealter placed on said buildings,

- . .

the beneliciary may procure the same at ‘grantor's expense. The amount . -

collected under any lite or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured heteby and in such order as beneliciary
may determine, or at option ol beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant o such notice.
‘0 keep said premises Iree from construction liens and (o pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against. said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor lail to make payment of any taxes, assess-’
ments, . insurance . premiums, liens or other:charges payable by : grantor, : either -
by direct payment or by providing beneliciary with lunds with . which to
make such payment,- beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set lorth in the note secured’’
hereby; together. with' the obligations described .in paragraphs. 6.and 7. of this:-
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any rights arising Irom breach ol any of the
covenants hereof and lor such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well _as- the grantor, shail be:bound to: the- -
same extent ‘that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out- notice; and:the nonpayment thereol shall, at' the option ol the beneliciary,
render all sums secured. by this trust deed immediately due and payable and
constitute a_breach ol this trust deed. L e Lo
6. To pay all costs, lees and expenses, of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's
fees actually incurred. | . . .

. To appear in-and delend any action’ or proceeding purporting to
allect the security-rights orpowers of beneliciary ‘or-trustee;: and. in ‘any suil
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees; the
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event ol an appeal trom any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b liciary's or trustee’s attor-
ney's lees on such appeal.

1t is mutually agreed that:

8. In the event that any portion or all ol said property
under the right of i { in o d H beneticiary shall have the
right, it it so_elects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it first upon any reasonable costs and expenses and atforney’s fees,
both in_the trial and 1. courts, y paid or incurred by bene-
ficiary in such p and the bal. lied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, to take such actions .
and execute such instruments as shall ‘be-necessary in obtaining such’com-

i p ptly upon b iciary’s request. )

9. At any time and from time to time upon written request ol bene-
liciary, payment of its fees and presentation of this deed and the note lor
endorsement (in case of full reconveyances, lor lati ith Hecti:

shall be taken

4 any or creating any restriction thereon; (c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
frantee In any reconveyance may be described as the “person or persons
legally enqued thereto,'” and the recitals therein of any matters or lacts shall
be c ive prool of the truthfulness thereol. Trustee’s fees lor any of the
services mentioned in this paragraph shall be not less than $5. . . .
. 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, cither in person, by agent or by a receiver to be "ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, “including those past’ due and unpaid, and apply the same,
less costs and expenses of operation and collecti includii ble attor-
ney's fees upon any indebtedness secured hereby, and i bene-
ficiary may determine.

11 The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the procecds of fire and other
“policies or ion or awards lor any taking or damage of the
property, and the application or release thereo! as aforesaid, shall not cure or
waive any -default or notice of delault hereunder or invalidate any act done
pursuant to such_notice.

712, Upon default’ by grantor in pay of- an; e ‘secured
hereby. or .in his performance of any agreement hercunder, time being of the
essence, with respect to such payment and/or perlormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the bencficiary or
the trustee shall execute and cause to be recorded his written notice ol detault
and his.election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required by law and proceed to loreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. )

13, Alter the trustee has commenced loreclosure by advertisement and
sale, and at.any time prior to 5 days before the date the trustee conducts the
sale, the grantor:or any other person so privileged by ORS 86.753, may cure
the delault or defaults. 1t the delault consists of a lailure to pay, when due,
sums secured by the trust deed, the delault .may be cured by paying the
entire amount due at the time of the cure other than such portion as would
- hot then.be due had no default occurred. Any other delault that is capable of

being cured may be cured by tendering the performance required under the

obligation or- trust deed. In ‘any case, in addition to curing the delault or
_ delaults, the person .elfecting the cure shall pay to the beneliciary all costs
and “expenses- actually incurred in enlorcing the obligation ol the trust deed
together with: trustee’s and attorney’s lees not exceeding the amounts provided
« by law, -

T
n such order as

s 2 ted,

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be _postponed as provided by law. The trustee may sell said property either
in one'. parcel .or_in separate parcels and shall sell the parcel or parcels at
auction to the highest.bidder lor- cash, payable at the time of sale. Trustee
shall . deliver to the purchaser its deed in form as required by law conveying
‘the property so sold, but without any covenant or warranty, €xpress or im-
pli he recitals in the deed of any matters of Iact shall be conclusive prool
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation ol the trustee and a reasonable charge by {trustee’s
attorney, (2) to the obligation secured by the trust deed, (3} 1o all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, if any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneticiary may from

time to time appoint a SUCCeSsOr Or succes-
sors to any trustee named herein or to any trustee inted here-
under. Upon such appointment, and without conveyance to the successor
trustee, t[:: latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
_which, when recorded in the mortgage records ol the county or counties in
‘which the property'is si d, shall be lusive prool of proper appointment
of the successor frustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public. record as provided by law. Trustee is not

the liability of any person lor the payment of the indebre&ness, trustee may
(a) consent to the making of any map or plat ol said property; (b) Join in

bligated to notily any party hereto of pending sale under any other deced of
trust. ar of any action or proceeding in which grantor, beneficiary or trustee

shall be a parfy unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee heréunder must be either ,an,onorﬁef, who iz an_active
lows : of < Oregon- or " the “United  States;
he United Stotes of any agency thereof, or an esitow agent licented under ORS &94.508 1o 694,585,

or savings and loon- association authorized ‘1o do " business under the
property of this stcte, its subsidiaries, offilictes, ogents or bronches, 1

member of the Oregon Stote Bar,.a bank,, frust compeny
a- title ‘iniuronce compony authorized 1o Insure 1itle Yo real




' The grantor .covenants, 'nd 1grees: ,to7S nd with the’ benehcmry_‘ hol th,se cla ‘mmg under huz1 that he is Iaw-
[ully,se:zed in fee slmple of saxd descnbed reaLproperty and: has a- vahd, unencumbered t:tle thereto except none-

e . g‘he rantor warrants. that the pr Mwenwsennd by the above described note and this trust deed are:
- iﬂfﬁxﬂx
1 (b) Ior an organization, or (even if grantor is a natural person) are for business or. commercial purposes.

This deed applres to, inures to the beneht of and bmds all parties herefo, their lrelrs, legatees, devisees, administrators, executors.
personal repr ives, s and ig

The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, hether or not d as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
A, o 4,

8 the inine and the neuter, and the singular number mcludes the plural
and ye, first aboye written.
N\

’ IIV wI TNESS WHEREOF, said grantor has hereunto set: hxs hang
~

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (c) or (b} is
not appli ; if t4 {a) is applicable and the beneficiary is a creditor
as such. word | Jis’ defined 'in_the Truth-in-Lendin: g Act and Regulation Z, !hc
bcmﬂm:ry MUST comply with the Act and Regulation by maki

3 ‘for this purp use Stevens-Ness Form No. 1319, or oquivclcn'.
If compliance with the Act is not required, disregard this notice.

. STATE OF OREGON, County of .......Klamath

ss.
. This instrument was acknowledged before me on E) ebruary 21 1991
2N 1 S— JOHN_R...GRITMAN. and. BOBIN. R...LARSEN.
i Thxs mstrument was aclmowledged before me on 19 ,

'y Public for Oregon
My c(emmrssron exprres / / // é/’ éﬁr

: e « .. REQUEST FOR UL RECONVEYANCE
. 7. Vo be uted only when obligations have In_m pald.
TO: il

[E

, Trustes -
The understgned is the Iegal owner nnd holder of all inde ,“ d secured by the !oregomg trust deed. All sums secured by said

tr:rst deed have been tully pmd and satisfied,. You hereby are directed, on payment fo yoii of any sums owing to you under the terms of
said trust deed or pursuan! to tatut ,'to Yl a" v :'h 2s of indebtednes secured - by said  trust deed (which . are delivered . to you
rth sard tru: de_gd) and to

heremth ;ogethc convey, wnhout warranty, - to the partxes deugnaiad by the terms ol saxd tmst deed the

and" ment 8,20,

Beneficiary

- Do_not lese er destray this Trust Deed OR THE NOTE which it socures, Both, must be d_».llgtvvo

! before y will be made.

TRUST DEED

" “STATE OF OREGON,

- i (rom Ne. 881) T County of .........Klamath. . ss-

o I certify that the within instrument

gy STATE OF OREGON' was received for record on the 2211d day
: County ‘of Klamath of Feh. ,15..9 1

Filed for record at request of: ' ‘ e R O Nt s S

*Mounta-tn Tit:]_e Co ;
on s Lt ' " Record of Mortgages of said Count
i at _2: 02_____ _oclock P M, and duly;,recorded - - ~vecord of Mortgages of said County.
: "f in Vol. M91 of_Mn.r_tgagas Page Py R : . Witness my hand . and seal of
Evelyn ‘Biehn ) Qountyva’llixed.

TITLE

Fee, - $10.00.. W&m&.@ﬁaﬁ@@eggty

Return:, MTC e

3.1, o3




