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e "TRUST DEED

day of

“THIS 'TRUST DEED, made. this ... 1St
mssell E. Parker and MJ_ldred F. Parker

Klamath Oounty Tltle Co

as Grantor,

Motor Investment Co

as Beneficiary,

WITNESSETH:
Granf&; xrrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in .. Klama

together. with all and singular the heredi

County, Oregon, described as:
Township 38 South, Range 11 East of the Willamette Merldlan, Klamath County, Oregon.

EXCEPTING THEREFROM the- followmg- All that portion of the SEXSW4SWY of: Section 8,Township
38 South, Range 1l East of the Willamette Meridian, which lies- Southerly and Westerly of the
right of way of that Gertian roadway as described in Deed to”IVvan:E. Crumpacker and Iois E.

Crumpacker, dated August 7, 1971, recorded February 22, 1972, in Volume M72 ‘page 1845, Deed
records of Klamath Oounty, Oregon.

SElfoftheswlfofSW!*ofSectlonS,

and appurtenances and all other rights thereunto belonging or in anywise

now “or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum ;,; “Iwo. Thousand Three Hundxed, Fourty.One.

and. 85/ 100,

Dollars, thh mterest thereon accordmg to the terms of a prormssory

note ol even date .’lerewtth payable to benel:ctary or order and made by gram‘or, the tinal p&yment of principal and interest hereol it

not sooner .paid, .to be due and payable

19

The date of maturity of the debt secured by this instrument is the date, “stated above, on wh:ch the tinal mstallment of sa:d note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,

then, at the beneliciary's option, all obligations secured by this instrument,

herein, shall become lmmedmtely due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and mmnlmn said ploperty in good condition
and repair; not to remove or lish ildi thereon;
not (o commit or permit any waste ol said property.

To complete ‘or restore promptly and in good "and workmanlike

building or impr which may be constructed, damaged or

deslroycd thereon, and pay when due all costs mcurred therelor.

3. To comply with all laws, ordi venants, condi-

tions and restrictions allectmg smd property; il the beneliciary so requests, to

join in ing such I pursuant to the Unitorm Commer-

cial Code as the beneticiary may require and to pay lor liling same in the

proper public olfice or olfices, as well as the cost ol all lien searches made

by liling ollicers or searching agencies as may ba deemed . desirable _by .the
benchcmr)-

To provide and continuously maintain insurance on the buildings
now or helenltcr erected on the said prcm:ses against loss or dnmage by fire
and such other harards as 4‘0 by nUUnay from time to time requ:rc, in
an amount niot less than $. ., written in

ble to the beneli he latter; all

or impr gl

with I

S
policies of insurance shall be delivered to the bencllcmry ns .soon as insured;.

if the grantor shall fail for any reason (o [ any such and to
deliver said policies to the beneficiary at least filteen days prior to-the expira-
tion of any policy of insurance now or herealter placed on ‘said buildings,
the beneliciary may procure the same at granlars expense.
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby . and in: such order as beneliciary
may determine, or at option of beneficiary the entire’ amount so collected, or
any part theceol, may be released to grantor. Such application or release shail
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

To keep said premises Iree lrom construction liens and to pay all
taxes, assessments and other charfes that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent ‘and promptly deliver receipts therefor
to benel:cmry, should tha Arantor fail to make payment ol any taxes, assess-

ments, insurance premiums, liens or other charges payable by grantor,. ecither

by direct payment or by providing bencliciary with lunds with which to
make ‘such payment,- beneliciary may, at ils option, ‘make piiyment’ thereof,
and the amount so paid, with interest ot the rate set forth in:the note secured
hereby, h ith the obli
trust dced shall be added to and become a part of the debt secured by this
trust deed, without waiver o} any rights ansmg from breach of any of the
covenants hereol and for such payments, with interest as aloresaid, the prop-

erty hereinbefore described, as well. as the grantor, shall be . bound to. the .

samne _extent -that ‘they are bound for the payment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shn" at the ophon of the benehcmry,
render all sums secured by this frust: de due and pay
constitute a_breach of this trust deed.

To pay all costs, fees and expenses of this trust mcludmg the cost

of title search as well as the other costs and expenses of the trustee’ mcum.d
in connection with or in enlorcing this obligation and trustee's and attorncy's
fees actually incusred.

-To appear in and defend any action -or .proceeding . purporting - to -
affect thc security, ngh!s or powers. of benehcmry or trustee; and .in, any. suit, .
action or proceeding in which the beneliciary or trustee may appear, including

any suit -for the foreclosure ol this deed, to pay all ‘costs and - expenses, in-
cluding evidence of title and the benelncmrys or trustee’s attorney's fees; the
amount of attorney's fees mennoncd in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any juddment or
decree of the trial court, grantor lurther agrees to pay such sum as the ap-
pellale court shall adjudge r as the b y's or trustee’s atfor-
ney's lees on such appeal.

It is mutually agreed that:

8. In the event that t any portion or all of smd pmperfy shall be taken
under the right of or y shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’'s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to benehcmry and
applied by it first upon any reasonable costs and expenses and atforney’s fees,
both in the trial and 1 courts, p.'ud or mcuned by benc-
ficiary in such proceedings, and the balance applled upon the ind

The amount. -

described in paragraphs 6. and 7 of this .

zrrespectwe of the maturity dates expressed therein, or

granlmg any eascment or creating any restriction thereon; (c) join in any
subordination or other agdreement allecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part oI the property. The
‘grantee~in- any ‘reconveyance may be described as the “‘person  or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
‘be conclusive prool of the truthfulness thereof. Trustee’s lees for any of the
services mentioned in this paragraph shall be not less than §5
10, Upon\any default by grantor hereunder, beneliciary’ may at - any
time. without nonce, either .in .person, by agent or by a receiver to be ap-
pointed by. & court, and without regard to the adequacy of _any security for
the indebtedness hereby secured,”enter upon and take possession of said prop-
erty or. any part thereol, in its own name sue or otherwise collect the rents,
issues and. prolits, -including those past due nnd unp:nd and apply lhe same,
less costs and ecxpenses of operation and c attor-
ney's fees upon any. indebtedness secured hereby, ‘and in such order as bene-
ticiary mny determine.
The entering -upon- and taking possession of said property, the
collccuon ‘of such rents, issues and prolits, or the proceeds of lire and other
Hi or. or awards for any taking or damage of the
property, ‘and the apphcat:on or release thereof as aforesaid, shall not cure or
waive ‘any - delault - or. notice of default hereunder or invalidare any act done
- pursuanl to such notice.
~12.; Upon delault” by ' grantor ‘in’ pay it of any secured
hereby or in his performance of any agreement hereunder, nme being of the
essence with respect. to such p. and/or’ perh the b 'y may
declare all sums secured heuby immediately due and payable. In such an
event the beneliciary at his election may proceed fo foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects fo foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to scll the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place ol sale, give
notice thercol-as then lequlred by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

3. Alter the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor:or any other person so privileged by ORS 86.753, may cure
the default or delaulu. 1f the default consists of a lailure to pay, wien due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
‘not then:be due had .no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In ‘any case, in addition to curing the default or
defaults, the persnn e!lechng the cure shall pay to the beneticiary all costs
and - expenses acfun"y incurred in enlorcmg the obligation of the trust deed
todether with trustee’s and attorney's fees not exceeding the amounts provided

by law,

et 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as pruv:ded by law. The trustee may sell said property either
in one parcel or_ in‘separate parcels and shall sell the parcel or parcels at
auction to-the highest.bidder for cash, payable at the time of sale. Trustee
shall deliver to.the purchases its deed in form as required by law conveying
lheJmT)perly 50" sold, but without any covenant or warranty, express or im-
plie he recitals in the deed of any matters of lact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment ot (1) the expenses ol sale, in-
cluding the mmpensahon of the trustee and a reasonable charge by frustee's
attorney, (2) to the obligation secured by, the trust deed, (3) to all persons
having recorded liens subsequent to the interest ol the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surp’Ius, if any, to the grantor or to his successor in interest entitled 1o such
surpius.

4 16. Beneliciary may lrom time to rimr appoint a SucCcessor Or succes-
sors (o any trustee named herein or tu any successor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, :o latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment

sndebred:

secured hereby; and grantor agdrees, at its own expense, to take such actions

and ' execute such  instruments as shall be necessary: m obtammg such .com-; .

pensation, promptly upon beneficiary’s request.
9. At any time and Irom time to time upon written request of bene-
liciary, payment of its fees and presentation of Hu: deed and the note for

and shall be made by written instrument executed by beneficiary,
which, when recorded m the mortgage records of the county or counties in
‘which the property-is d, shall be e proof of proper appointment
"ol the successor trustee.

17, Trustee accepts this trust when this deed, duly executed and
acknowledgcd is made a public record as provided by law. Trustee is not

endorsement (in case of full r y ., lor N
the linbility of any person for the pay of the indebted: trustee may
(a) consent to the making of any map or plat of said property; (b) join in

to notily any party hereto of pending sale under any other deed of
trust or ol any action or proctedmg in which grantor, beneliciary or trustee
shall be a parly unless such action or proceeding is brought by trustee.

NOTE Thé Trust Deed Act prowdes lha! !he m:!s'ee hereunder musr be either an oncmey, who ls an’ ochve “member of the Oregon S!u!e Bar, a bank, trust company
C

or savings o

underithe Jows :of, ‘Oregonior? lhe'UnIted 1States, atitle i

insure - title to veal

oan to"
property of this slcte, its subs»dnanes, affiliotes, agents or branches, the United States or any agency thereof, or an escrow agenr licensed under ORS 696.505 1o 696.585.




“The grantor covenants aﬁd agtees to'and thhthe 'bgnéf'x't_‘:'ié;};ffénd -t oseclamung under -Mhi‘m,"f‘iha"t Ahé;"l;s-lgv;-l
fully. seized in fee simple of said described real.property and Lhas,é;‘{al'd,»unencumbeked‘.titlé. thereto . . . o -

qn‘cl"f‘tiliat' héfgvii"._v’yanant and forever defend ‘the same agains‘t"‘ail‘ 'éérsqns;: Whphgsqgver._‘ :

The grantor warrants that the proceeds of the loan represented by the above described note and this frust deed are: |
(a)* primarily for grantor’s personal, tamily or household purposes (see Important Notice below),
St Kby ¢ { N ! ) for busi il

s > be - cial-ptrposess:

This deed applies to, inures to the benelit ot and binds all parties_hereto; their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner; including pledgee, of the contract
sscured hereby, whether or not d as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includ. the feminine and the neuter, and the singular number i ludes the plural. ~ | ’ )

“ IN:WITNESS WHEREOF, " said grantor has hereuntb‘sbe't»xhi"s hand the day and year first above written.
* IMPO%TA{J:I’ NI?TICEQ Delele, by Ilniil'g %t:l;‘w'hichovo'r Wé;rcnly {a) or (b) is ,,63 D

not applit ] y (o} is app and the beneficiary Is o creditor - S o
as such word Is defined in the ‘Truth-in-Lending "Act and ‘Regulation” Z; the ) /27/ ﬂj
heneficiary l:\US‘I‘f comply with_the Act and R lation . by. making ‘required 77 PRI AT RN /~
1eel. N, ( Camatiii i AR ]

or this purpose use Ste Form No. 1319, or oqul\;'ulom. s TRA
If compliance with the Act is not required, disregard this notice.” -

STATE OF OREGON, County of mat
This-instrument was acknowledged ‘before me on ...

by .Rassell E. Paxker and. Mildred F..Parker..
This instrument was aéknowledgé'd before me-on

. by,

as ..

sz o . eeass - '
T OFFICIAL CEAL Mv/ }
RICIIAAD & WICKLINE bl ./‘

“NOTREY PUBLIC-OREGON
COMNISSICH NO. 03002005 R L / [/t
N1SSIOH EXPIRES NOV. 11,1904(f My commussion expires ..[...

) | REQUEST FOR FULL RECONVEYANCE
. Yo be uted only when obligations have been paid.

, Trusteo

The u‘nde‘rsigned is the legal owner arg_ii‘ holder ’él all iﬁdebiedneﬁ 'sebévl-xrevd' b}"v.?ho' lorégm‘ng trust deed. All sums secursd by said
trust deed have been fully paid and gafis_ll'cd. You _heréby are directed, on pu'ymeng"_tg"}fqu_of any sums owing fo you under the terms of

said trust deed or pursuant to statute, to cancel all evid " of indebtednoss secured. by, said trust deed (which are delivered to you

herewith together with gaid trust qggg) nd without wurr;n‘i'yv,‘ 10, f.e partios designated by the terms of said trust deed the

estate now held by you undet the same

De not lose or destrey this Trust Dead OR THE NOTE which it secures. Both must be delivered o the trustee for lation before r ¥ will be made.

PR

~ STATE OF OREGON, - X
7 County of w.i- Klamatho -
' “tHe within instrament
récord on thehth......day
o i T A L -2
a0
Ldact ResERveD in book/reel/volume No.
_FOR o 33‘ or as fee/filefinstru-
RECORDER'S usé ‘ ment/micmfilm/recept:'on No 7
B Record of Mortgages of said County. N
Witness my hand and ‘seal cf-
County affixed.

" Baneliciacy *

~ AFTER RECORDINGRETURN.TO ¢ ri fl1f 0 7l s

Motor. Investment 003 [ | I creti e unty. Clexk..
PO Box 309 o : i
“RfAmktn Falls,0r 97601 : D Lzt s lioeltdeDepaty

AN s !‘*




