.l

and such other hazards as tha benzhciaé miy from ti
ble va

T T

\THIS: TRUSTi?DEED,"»"&adﬁ‘ [’)th' 15th

o : fRUSj‘ DEED ;

da

February , 19, Shetweon

MI

s .
CHAEL R. MARONEY .A LAUR

A.3. MARONEY, HUSBAND AND WiFE

as Grantor, ... ASPEN. T1TLE & ESCROW. INE
R

BIN B,

as_ Trustee, and

MEHL AND CINDY MEHL, EACH_AS’TO AN UNDIVI

INTEREST

DED 172 . .-

as Beneficiary,

Grantor irrevocably grants, bargains,
in ... KLAMATH 3

SEE EXHIBTT 4%

County, Ore
ATTACHED HE

together with all and singular the 1

. heredit.

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE ot

sum ot SIX THOUSAND- THREE-HUN
e et $6°, 357. 33)‘:7.7:7?7.::...

note of even date herewith, payable to beneficiary or ﬂorde

not sooner paid, to be due and payable ..

The date of maturity of the debt
becomes due and payable. In the event
sold, conveyed, assigned or alienated b
then, at the beneficiary's option,
herein, shall become immediately

all obligations secured
due and payable.

To protect the security of this trust deed, grantor: agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property. . . R

To complete or restore promptly and “in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordi , requlations,
tions and restrictions altecting said property; if the beneliciary so
join in ing such fi ing
cial Code as the beneliciary may require
proper public oflice or offices, as well as
by liling ofticers or searching’ agencies as

nants, condi-
requests, (0
s pursuant to the Uniform Commer-
and to pay for iiling same in the
the cost of all lien searches made
may be deemed desirable by the

beneliciacy. .. ' - . -
4. To"provide and continiiously maintain insurance on the buildings
now or herealter erected on the sxid premises against loss or damage by fire
i izpe to time require, in
ue » written in

may determine, or at option of beneliciary the entire amount
any part thereol, may be released to grantor,
not cure or waive any default or notice ol def.
act don; pursuant to it

taxes, assessments and other charges that may b
against said
charges’ become
to beneficiary; .
ments, insurance. premiums, liens or other.charges payable by grantor, either
by direct paymeént or by providing beneficiary with lunds with
make 'such ‘payment, - beneficiary may, at its ‘option, make payment thereol,
and the amiount so paid; with interest at the ra

hereby, -together with the obligations described
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising trom breach of any of the
covenants hereof and for such payments,

prop-
erty hereinbefore described, as well as. the grantor, shall -be bound to the
same extent that they -are bound for the 1 nt of the obligati herein

described, and all such payments
out notice, and the nonpayment thercol shall, at the
render all sums secured Ly this i
constitute a_breach of this trust deed,

of title search as well as the other costs

in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred.

aflect the security rights or powers of '
action or proceeding in which the beneliciary or trustee ay
any suit lor the foreclosure ol this deed, to pay all costs and exp
cluding evidence of title and the beneticiary’s or trustee's attorney's fees; the

decree of the trial court, grantor further agrees
pellate court shall adjudge r bl
ney's lees on such appeal.

under the right of
right, if it so elects, to require that
as compensation for such taking,
to pay all reasonable costs,
incurred by grantor in such
applied by’it tirst upon any r P
both in the trial and pell. courts,

ficiary in such i
secured hereby;
and. execute such instruments as shall be necess.
pensation, promptly upon beneliciary’s request,

liciary, payment
endorsement (in case of full r
the liability of any person lor the
{a) consent to the making of any

¥, with loss payable to the latter; all
the beneliciary - as scon as insured;
procure any such insurance and to
ast filteen days prior to-the expira-

so collected, or
Such_application or release shall

ault hereunder or invalidate any
such notice.

To keep said premises free irom construction liens and to pay all

e levied or assessed upon or
taxes, assessments and other
past due or delinquent and promptly deliver receipts therefor
should- the grantor fail- to. make payment ‘of any taxes, assess-

property belore any part of such

swhich  to in

te set forth in the nofe secured
in paragraphs 6 -and 7- of this

with interest as aloresaid, the

shall be immediately due and payable with-
option of the beneliciary,
ble and

trust deed i f ly ‘due and

6. To pay all costs, fees and expenses of this trust including {he cost

and expenses of the trustee incurred

o appear in and defend any action' or

proceeding - purporting to
beneliciary or

trustee; and in any suit,
appear, including
enses, in-

to pay such sum as the ap-
ficiary's or trustee's attor-

It is mutually agreed that:

8. In the event that any portion or all of xaid property shall be taken
i1 de in or d\ i beneliciary shall have the
all or any portion ot the monies payable
which are in excess of the amount required
expenses and atforney’s fees necessarily paid or
proceedings, shall be paid to beneliciary and
ble costs and and attorney’s lees,
ily paid or incurred by bene-

lied upon the indebted

and the bal,

DRED-FIFT:
= Dollars, with interest thereon according fo. th
r and made by grantor, the
~at maturity of note ,
secured by this instrument is the date, stated above, on which the
the within described property,
y the gdrantor without first having obtained the writte
by this instrument, irrespective of th

dranting
subordination or
thereol; (d) reconvey,
frantee’ in"any reconveyance may be described as the **
ledally entitled thereto,”
be conclusive

services mentioned in this paragraph shall be not_less than $5.

time without -natice, cither in person,
painted
the indebtedness hereby secured, enter
erty or.any part thereol, in its own name sue or oth,

collection ol such rents, issues and prolits,

insurance policies or compensation or awards for an

property, and the application or release thereof as

waive any delault.or, notice of delault hereunder
“‘pursuant to such notice,

hereby -or_in his perlormance of any. agreement hereunder,
essence with respect to such pay t 'y
declare’ all sums secured hereby immediately due and payable. In such an
event the benefici i i
in equity as a mortgage or direct the
advertisement and sale, or may direct the trustee |
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause 2o be recorded his written notice of detault

sale, and at any time ;i
sale, the grantor or any other person so privileged by ORS 86.75
the delault or defaults.
sums secured by the trust deed, the default may be cured b)f
entire amount due at the time of the cure other than such portion as would
not then be due had
Leing cured may be
obligation: or trust deed. In “any
defaults, the person eflecting the
and expenses - actually incurred in d
together ‘with trustee’s and attorney's fees not exceeding the amounts provided
by law, . .

place designated in the notice of sale or the time fo
be postponed ‘as provided by law. The trustee may sel,
in one parcel or in separate parcels
auction to the highest bidder for cash, payable at th
:shall deliver to the purchaser its de
thg property so ‘sold, but without a

the grantor and beneliciary,

shall apply the proceeds of
cluding the compensation of
attorney, (2) to the obligation secured by the trust deed.
having recorded liens subsequent 1o the interest of the
deed as their interests may appear in the order o their priority and (4) the
surplus, it any, to the grantor or to his successor i

surplus.

sors fo any trustee named herein
under. Upon such appointment,
trustee, the latter shall be vested with all title,
upan any trustee herein named or
el sub titnts

WITNESSETH: ,
sells and conveys to trustee in trust, with
on, described as:
ETO

power of sale, the prope}ty

£ and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, jssues and protits thereof and all f#i.

xtures now or hereafter attached to or used in connec-

each agreement of grantor herein contained and payment of the

“SEVEN-AND~33/100;

ie terms of a promissory
tinal payment of principal and interest hereof, it

final installment of said note
any interest therein is sold, agreed to be
n consent or approval of the beneficiary,
e maturity dates expressed therein, or

or any part thereof, or

any easement ‘or Creating any restriction thereon;
other agreement atlecting this deed or th
without warranty, all or any part of

(c) join in any
e lien or charfe
the property. The
person or persons
matters or facts shall
s lees for any of the

and the recitals thereln of any
prool of the truthiulness thereol. Trustee’

10. Upon any default by grantor hereunder, beneficiary may at

by agent or by a receiver to he
and’ without regard to the adequacy

any
“ap-
of any security for
upon and take possession of sajd prop-

by acourt,

erwise collect the rents,
due and unpaid, and apply the same,

it f ing reasonable attor-
and in such order as bene-

11. The entering upon and taking possession of said property, the
i or the proceeds of lire and other
y taking or damage of the
aloresaid, shall not cure or

or invalidate any act done
12, Upon delauli by grantor in payment ol any indebtedness secured
time being of the
he b fici. may

and/or perlor

his el

y at may p d to loreclose this trust deed
trustee to foreclose this trust deed by

fo pursue any. other right or

notice thereof as then required by law and proceed to foreclose this trust deed

the manner provided in ORS 86.735 to 86.795. .

<13.:Alter the trustee has commenced lforeclosure by advertisement and
prior.to 5 days before the date the trustee conducts the
3, may cure
It the default consists ol a failure to pay, when due,
paying the

no delault occurred. Any other delault that is capable of
cured by tendering the performance required under the
case, in addition to curing the delaul! or
cure shall pay to the beneficiary all costs
enforcing the obligation of the trust deed

14, Otherwise, ﬂ)e sale shall be held on the date and at the time and

which said sale may
t said property either
and shall sell the parcel or parcels at
e time ol sale. Trustee
ed in form. as required by law conveying

ny covenant or warranty, express or im-
h € r . plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthiulness thereol. Any person, excluding the trustee,
fixed by the trial court and in the event of an appeal from any judgment or

but including

may purchase at the sale,
. When trustee sells pursuant to the powers provided herein, trustee
sale to payment of (1) the expenses of sale, in-
the trustee and a reasonable charge by trustee’s
(3) 1o all persons
rusiee i the frust

in interest entitled to such

16. Beneliciary may from time to time appoint a successor or succes-
in or to any successor trustee appointed here-
and without conveyance fo the successor
powers and duties conferred
appointed hereunder. Each such appointment

T 4 a
and grantor agrees, at its own expense, to take such actions
ary in. obtaining . such " com- -
- At any time and from time to time upon written request of bene-
of its fces and-.presentation of this deed and the note lor
yances, lor lation), without affecting
payment of the indebtedness, trustee may
map or plat of said property; (b) join in

which, when reco ed ; .
"'which the propertyis sit d,
ol the successor frustee, -

acknowledged. is made a public record as
obligated to notily any
trust or of any action
shall be a pariy unless

shall be made by written instrument executed by beneliciary,
rded in the mortgage records of the county or counties in
shall be lusive proot of proper appointment

rustee accepts this trust when this deed, duly executed and
rovided by law. Truastee is not
party hereto of pending sale under any other deed of
or proceeding in which grantor, beneliciary or trustee

such action or proceeding is brought by trustee,

l’\‘IOTE: The Trust béed Act pr’évldes tiua't lﬁe
or savings :and loanassociation: authorized to 'do "busines
property of this state, its subsidiaries, affiliates, agents o

trustee_hereundér must be either an au;':rriey»;
s under’ the laws ofOregon or- the United States,: e C Y d 1o}
r branches, the United Stales or any agency 'hereo‘, of an escrow ogent licensed under ORS 696,505 1o 696,585,

who s an“oélive, member_ of the, Oregon State Bar, o baonk, trust company
a title i horized nsure title to real




ﬁ.and»has{a»vélid, unencumbered. title -thereto

o,

This deed applies to,

inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administra
personal representatives, successors and assigns. The term beneliciary shall mean the holder an
secured hereby, whether i
Bared, ol

d owner, including pledgee,
or not named as a benefi

———

i N o
i
i * IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is ‘?
t licable; if fict
‘ no ; i\

PP ity {a} is applicable and the b, Y is a crediter
i as such word is defined in the Truth-in-Lending Act and Regulati Z, the

; beneficiary MUST comply with the Act and Requl, by making req
i disclosures; for this Purpose use Stevens-Ness Form No. 1319, o equivalent.
i

If compliance with the Act is not required, disregard this notice,

ficiary ndthose .cIéi}niné under Him;'thét he is iéw_—

fors, executors,
of the contract

! ciary herein. In construing this deed and whenever the context so requires, the masculine
i s the leminine and the ter, and the singular r ber includes the plural,

i )

; IN WITNESS WHEREOF, said grantor has hereunto set his hand the

\STATE OF OREGON, County of ..... %Wny’J 2

; -.7:_«. * . This instrument was acknowIedgeA before me on .. 5 tAdhice
: ...MIC.HAEL...R......MARQNEX...QBQQ.LAQRATS....... RONEY.

This instrument was acknowledged before me on .

...... $S.

ey 19,

A 1997,
v

SR Tl

OF puV s

o L N Notary Public for Oregon
My commission expires ....... 7= RZ~ oo

REQUEST FOR FULL RECONVEYANCE

used only when ebligations have been paid.

--To be

» Trustee

j20d trust deed or pursuant to statute, o cancel all evidences of inidebtedness
herewith together with said trust deed) and-to reconvey, yvi;hput warranty, ‘to the parties designated by the
estate ‘now, held by you under the same

terms. of said trust deed the
. Mail reconveyance and ‘do‘cw.‘nontvs to..

DATED: " 7

; Beneficiary

De not jote or destroy this Trust Deed OR THE NOYE which it secures.

Both must be dcllnfcd to the frustes fur I before yance will be mode.
v
TRUST DEED STATE OF OREGON, “
{FORM No. s81) County of ...t o
STEVENS.NESS LAW Pua, co., PORYLAND, ORE, - I wrtify that the with‘;':%mment
- ‘was (e(.%\ved for record on e dAy
e of. —— ~ 19

SPACE'RESERVED'
FOR - =
. RECORDER'S Usk

‘*"Récord of Moftgages\of said\Cquqty. -
i Witpfss my hawd  and seal of.
County aftixed.

AFTER RECORDING RETURN 7O,

ASPEN. TITLE & ESCROW,  INC
525 MAIN STREET

. KLAMATHFARLLS, OR 97601

L

iy
H
it
i
i
H




- 56"

Lot 60, LAMRC:H HOMES, in the County of Klamath, State of Oregon.

AND

A 15 foot strip of land situated in the S 1/2 SW 1/4 SE 1/4 of
Section 11, Tzwnship 39 South, Range 9 East of the Willamette
Meridian, in the County of Klamath, State of Oregon, more
particularly described as follows:

Beginning at Zhe Southeast corner of Lot 60, LAMRON HOMES -
SUBDIVISION; thence South 0 degrees 07' East a distance of 15
feet to the Ssuth line of Section 11; thence North 89 degrees
56' West alonz the South line of said Section 11, a distance of
85 feet; thence North 0 degrees 07' West a distance of 15 feet
to the Southwzst corner of said Lot 60; thence South 89 degrees

Eagt along the South .line of said Lot 60 a distance of 85
vfeet, more, or less, to the point of ‘beginning.

‘coDE:..-41 ,-pgAp 3309-11DC TL ‘8500

STATE OF OREGON: COUNTY OF KLAMATH:  ss.. °

Filed for record at request of Aspen Title Co. the 4th
March AD,19 91 _a__3:34 o'clock__ P M., and duly recorded.in Vol. _M91
of : Mortgages i on. Page - 3889 .
: . : ‘ S - Evelyn Biehn *  County Clerk
FEE $18.00 o . o IR )

day




