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.. THIS TRUST.DEED, made this .......208h

- TRUST DEED:

i i

dayi of ; U Fébruary il

25 19.915 betieen

Fred. G. Hess.and.Edith M. Hess, hugband and wife

as Grantor,

Mountain Title Company of Klamath County

..., as Trustee, and

.- Donald G. Page and Yvonne F. Page, husband and wife

as Beneficiary,

WITNESSETH: o
Grantor irrevocably grants, bargains, sells and conveys to trustee in ‘trust, with power of sale, the property

Klamath.

County, Oregon, described as: :

parcel 2 of Map of Minor Partition 16-85 filed.April 29, 1986 in the

office.of the County Clerk of Klamath County,

Oregon, which is

‘situated’ in” the ‘E1/2 B1/2 of Section 21, Township 40 South, Range 11

Bast of the Willamette Meridian, Klamath County, Oregon.

together with all and singul. the t t
now ‘or ‘herealter appertainii

tion with_said real estate,

her
ng, and the rents, issues

sum of

ts and appurtenances and all other rights thereunto belonging or in anywise
and profits thereof and all fixtures now or hereaiter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agresment ol grantor herein contained and payment of the
:HUNDRED_AND_NO/100-=

i eertvsemtrerimtrp s (s1
note of even date herewith, payable to beneficiary or or

not sooner péid; to be

The date of maturity of the debt secured by this instrument'is ‘the date,
becomes due and payable. In the event the within described property, or
sold, conveyed, assigned or alienated by-the grantor without first having
then, at the beneficiary's option, all obligations secured by’ this instrument,

herein, shall become immediately due and payable. .

To protect the security of this trust deed, grantor -agrees: -

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not fo commit or permit any waste of said property.

To ~complete or restore promptly and “in ‘good “and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, i regulations, , condi-
tions and restrictions alfecting said property; il the beneliciary so requests, to
join in ing such fi I pursuant to the Unilorm Commer-
cial Code as the beneliciary may require and to pay for liling same in the
proper public office or oftices, as well as the cost of all lien searches made
by “liling olficers’ or. searching agdencies as may be desmed desirable by the
benelicin:ry. - .

. ‘e provide and continuously maintain insurance on the huildings
now or herealter erected on the said premises against Joss or damage by lire
and such- other. hazards as the beneliciary may lrom time to time require, in
an amount _not less than $. DO O 1 ¢ [ 1 L 3

i ble to the L iary, with loss payable to the latter; all
policies of insurance shall be delivered to
it the grantor shall tail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion of any policy of insurance now or hereaiter placed on said buildings,
the beneficiary may procure the same at grantor’s expense.
collected undér any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice ot default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should -the grantor lail to make payment of -any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which
make such paymem’,'benelicinry'mny, at - its  option, make -payment thereol,
and the amount so paid, with _interest at the rate set forth in the note secured
hereby, together with the obligations described in paradraphs 6 and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising lrom breach ol any of the
covenants hereol and for such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the . grantor, shall. be bound ta the
same extent that they are bound for the pay ¢ of the obligati erein
described, and all such payments shall be immediately due and payable
out notice, and the nonpayment thereot shall, at the option of the beneliciary,
render all sums secured by this trust deed
constitute a_breach of this trust deed. . . .

To pay all costs, lees and expensea of this trust including the cost
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney’s
fees actually incurred. . X

7. To appear in -and defend any action or_ proceeding purporting to:
allect the secunty rights or powers ol beneliciary or trustee; and
action or proceeding in which the beneliciary or trustee may appear,
any suit for the foreclosure ol this deed, to pay all costs and ecxpenses, in-
cluding evidence of title and the beneficiary’s or trustee’s attorney's fees; the
amount of attorney’s lfees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal Irom any judgment or
decree of the trial court, grantor further agdrees (o pay such sum as_the ap-
pellate court shall adjudge r ble as the b icinry’s or trustee’s atfor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all o} said property shall be taken
under the right of i d in or '{ i beneliciary shall have the
right, it it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable cosls and expenses and attorney's fces,
both in_the trial and Hlate courts, ily paid or incurred by bene-
ficiary in such and the bal applied upon the indebted

including

oF

the beneliciary-as soon as insured; .

to

with-

immediately. due and payable and -

in any. suit, .

.Ddllars,— with_inkerest thereon'at.:cording to the terms of a promisso}y
neticias der gnd mafie by‘g(a/ntor, the final payment of principal and interest hereof, it
due and payable @8.per. terms.of. note

SUNUIFED £ NN v

stated above, on which the final installment of said note
any part thereof, or any interest therein is sold, agreed to be
obtained the written consent or approval of the beneficiary,
irrespective of the maturity dates expressed therein, or

granting any’ easement or creating any restriction thereon; (c) join in any
subordination” or other agreement allecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
‘drantee - in “any ' reconveyance “may be described as the “person ‘or persons
ledally entitled thereto,” and the recitals therein of any matters or facts shall
:be . conclusive proaf of the: truthtulness thereof. Trustee's fees for any of the

services mentioned in this paragraph shall be not less than §5.

. 10, Upon any delault by grantor.hereunder, beneliciary “may at any
hn]e«wifhout notice, . either in person, by afent or by a receiver to be ap-
pointed by a court, and without ‘regard to the adequacy of any security lor
the indeb?cdness hereby secured, enter upon and take possession of said prop-
erty or-any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collecti including r ble attor-
ney's fees upon any indeltedness secured hereby, and in such order as bene-
ticiary may deternuine.
. ;11 The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and ather
i policies or P ion or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive .any default or notice of default hereunder or invalidate any act done

' pursuant to such notice.
The amount.:-

2 23 ted;

. 7--12,: Upon default by grantor in pay ol any e ecured
hereby or in his performance of any agreement hereunder, - time being ot the
essence with respect to such pay and/or perlor the benel y may
declare all - sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this frust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event

ici lose by advertisement and sale, the beneficiary or
cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall {ix the time and place of sale, give
notice thercol as then required by law and proceed to foreclose this trust deed
in the manner provided, in ORS 86.735 to 86.795. R
- 13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or delaults. Il the delault consists of a lailure to pay, when due,
sums secured by the-trust deed, the default may be cured by paying the
entire amount due at* the time of the cure other than such portion as would
not then be dus had no:default occurred. Any other default that is capable of
being cured may be cured by tendering_the perlormance required under the
obligation_ or. trust deed. In any cass, in addition to curing the delault or
defaults, the person cllecting the cure shall pay to the beneficiary all costs
* and expenses actually . incurred in enforcing the obligation ol “the trust deed
together with trustee’s and’ y's fees not ding the P ded
. by law.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in ‘one* parcel. or_in ‘separate 'parcels and shall sell the parcel or parcels at
auction :to_-the -highest bidder lor cash, payable at the time of sale. Trustee
shall deliver. to, (hefurchnser its deed in lorm as required by law conveying
the rgperty 50 'sold, ‘but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive prool
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, msy purchase at the sale,

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation ol the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3} t0 all persons
having ‘recorded liens subsequent to -the interest of the trustee in the trust
deed as their interests may appear in the order of their peiority and (4) the
surpllus, it_any, to the grantor or to his successor in interest entitled to such
surpius.

? 16. Beneliciary may {rom time to time appoint a successor or succes-
sors to any trustee named herein or to any successor trustee appointed here-
under.  Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conlferred
upon any frustee herein named or appointed hereunder. Each such appointment

secured hereby; ‘and drantor agrees, at its own expense, to take such actions

and execute such -instruments - as’shall: be -necessary. in_obtaining .such :com-

pensation, promptly upon beneficiary's request.

. At any time and Irom time to time upon written request of bene-
ficiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full r y , for Iati ith Hecting

and shall be made by written instrument executed by beneficiary,
which, when recorded in the mortgage records of the county or counties in
which.the property is sil d, shall be lusive prool of proper appointment
‘of the successor frustee.

7. Trustee accepts this trust when this deed, duly executed and
a:k_nowlsdged is made a public record as provided by law. Trustee is not

o Tob tad

the liability of any person for the pay of t
(a) consent to the making ot any map or plat of said property;

trustee may
(b) join in

to notify any party hereto of pending sale under any other deed of
trust or of any action or procceding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE; The Trust Deed Act providés that the t}u;;c; ‘};;;eun&}r ‘must b’e‘ ellherun dtibrr{ey':. who is ur;}‘dflivé member uf‘ the Oregon Stote Bar, @
o horized “busil under. the lawsof :Qregon -or.the United States,: a ftitle i hori:
branches, the United Stales or any agency thereof, or an escrow agent ticensed under ORS &96.505 to 696.585.

or savings and- loan
peoperty of this state, its subsidiaries,

o do bu:
affilictes, ‘ogents or

bank, trust compony
1o insure title to real




The grantor warrants that the proceeds of the loan represented by the above descnbed note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
KK A 000t x:xmi xwmxmex

TR0 BN K0T 0K KAVHK ROGEUH KD X 33 KL WS 2E:

.Thzs deed apphes to. inures to the beneht of and binds all parties hereio, thetr hexrs,

personal repr s and igns.'The term beneliciary shall mean. the holder and owner,-including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein, In construmg this deed and ‘whenever the context so requires, the masculine
‘and the neuter, and the singul 1 number cludes the plural. R

IN WI TNESS WHEREOF saxd grantor has hereunto set h:s hand the day and year first above wntten

legatees, devisees, administrators, executors,

'I' NOTlCE Delele, by lining out, whlthevor wun’anty (a) or (b) is o
ble; if y. (a) is applicable and the b!neh:icry is a creditor -
‘aszsuch. word . is ' defined In the Truth-in-Lendi Ac’ and ' Regulation Z, |ha i
" “beneficiary: MUST comply with the Act and Regulati by maki & uir
disclosures; for:this purpose use Stevens-Ness Form No. 1319, or oquivalcnl
if :cmphcn:a wilh the:Act is not nquired d:sragard this no"ce o

STATE OF OREGON, County of Klamath, » RN PR 9
o "“;’“_ - This instrument was aclmowledged before me on_:; SE¥ e 19 .I..,
o by . Ered.G. Hess and EQith M. Hess.. .. . .~ .

This mstrument was acknowledged before me Ot oo S 19 ‘k‘

by
as
of

tary Public for Oregon
M y commtssron exprres Q’/ 7’

" REQUEST.FOR FULL RECONVEYANCE
. Te be used only when ubllgaﬂonl lmv. hnn paid.

'To Mountaln J.ltle Company of Klamath Coy»m;gc -

“The undersrgncd is the Iegal owne and haIdcr of all. ndebtedness aecured by the foregoing trust deed All sums secured by said

by sard trust deed ( which are dehvered to you
partxes deaxgnated by the terms ot smd trust deed the

Beneficiary

De not lose er destroy this Trust Deed OR THE NOTE which it secures. Both must be deliversd 1o the trustes for llation befors

will be made.

EZ2f OT (s HITIIMSLLS HEERTGTIIN' EIINIELY COHAUELAY OTedon"

TerGa. Th rne oT\3 [GT\S OF QEeGLTOU S]' LOPUEDPIn 40 QonrpT Fosas 13
TRUS ZDEEDUL']\ STELY O pIemdasp. nnurFSTQ;TEQFPREQ IG T

roo ss.
BYLGSEORM Noy Wil arf, o JOL LEYLETETON T@ ty 7e§odnty oy < klama Bersrrfio
n:v:ns NESS jAw Fue. co?ron{n.:xgn oRr c H1 ) b ERS ) . Te~-8z2 1 If I certtfy thaat thejwrthm mszrt:'.':ent

. . ; was recexved for record on the .3%h.. .day
Fred G. Hess and Edith M. Hesg\' ..ci o - 3 of March 19, .91’

Gramios "SPACE RESERVED Cin book/reel/ volume No. ...i’l.].-,‘..... on
. FOR .. page. e/

. RECORDER'S.USE -—*- . ment/microfilm/reception No.....¢
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— _County affixed.
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