-~ FORM No..881—Oregon Trus) Deed SariesTRUST DEED,

T R6589

: THIS TRUST DEED,:made this .....30th... ....day of ...January . .. i {f 91 petween
WILLIAM D. REYNOLDS and FRANCIS D. REYNOLDS and EILEEN M. REYNOLDS, husband @nd wiie;:

as Grantor, ASPEN TITLE: & ESCROW, INC.. .. ; ‘ 7 as T}ustee,:aﬁd
BETTIE L..BALL. husband and wife with full rights of '~ ' o

ssurvivorship.,

WITNESSETH: o | , o
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property
in Klamath County, Oregon, described as: . B

as Beneficiary,

MADE A PART ‘HEREOF' AS THOUGH FULLY SET FORTH HEREIN...

¥

SEE LEGAL DESCRIPTION .MARKED EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE

ST - :

it

together with all and singular the ¢ ts, her ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereol and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .. NINETEEN. THOUSAND. AND_N0/100

LT - —— $1 9, 000.00 Dollars, with .interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by. grantor, the linal payment of principal and interest hereof, if

not sooner paid, to be due and payable May4,2001 SRPIIS ) -SRI .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomnes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable. . K

To protect the security of this trust deed, grantor agrees: :~.c
1. To protect, preserve and maintain said property in good ditic
! aid r

ing any or creating any restriction thereon: (c¢) join in any
and repair: not to remove or d lish any building or impr thereon; subordination or other agreement allecting this deed or the lien or charge
not fo commit or permit any waste of said property. - thereof; (d) reconvey, without wa y, all or any part of the property. The
-~ To complete ‘or restore promptly and ‘in good and workmanlike ~ #rantee in any’ reconveyance may be described as the ““person or persons
manner any building or improvement which may be constructed, damaged or ‘Iega!ly entitled thereto,” and the recitals therein of any matters or iacts shall
destroyed theréon, and pay when due all costs incurred therefor. _be conclusive prool ol the truthiulness thereof. Trustee’s lees for any of the

3. To comply with all laws, ordi regulati , condi- services mentioned in this paragraph shall be not less than $5. .

tions and pestrictions atlecting said property; if the beneliciary so requests, to ) 10. Upon any default by grantor hereunder, beneliciary may "at  any
join in execuling such linancing statements pursuant to the Unilorm Commer-  fime without notice, either_in person, by agent or by a receiver to be ap-
Ioul Codo a5 the beneliciary may require and ta pay for liling same in the  pointed by a court, and without regard to the adequacy of any security for
proper public ollice or ollices, as well as the cost of all lien searches made the :indebtedness hereby secured, cnter upon and take possession of said prop-
by fliling oflicess’ or searching agencies as may be deemed desirable by the erty or. any part thereof, in its own name sue or otherwise collect the rents,
beneliciary.. . : issues and profits, including those past due and unpaid, and apply the same,
= 4..To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now ar herealter erected on the said premises against loss or damage by fire - ney's fees upon any indebtedness secured hereby, and in such order as bene-

and such -other hazards_as the beneliciar: ay fromy time to time require, in  liciary may determine.
1 g_;ur’a’bTéf.. f :

an amount not-less than $...... nsu 3 vaiue ... , writtenin 11. The entering upon and taking possession of said property, the

i ¢ ble to the b . with Joss payable to the latter; all - collection of such rents, issues and prolits, or the proceeds of lire and other
policies ol insurance shall be delivered to the, beneticiary - as .soon as insured; - -insurance “policies or compensafion or awards lor any taking or damage of the
if the grantor shall fail lor any reason to procure any such insurance and to  property, and the application or release thereof as aloresaid, shall not cure ot
deliver said policies to the beneficiary at least filteen dnys prior.to the expira-: . waiye any delault or notice of delault hereunder or invalidate any act done
tion ol any policy of insurance now or: herealter. placed on-said . buildings, " pursuant to such notice. : .
the beneliciary may procure the same at: grantor’s .expense. The amount: ... 12. Upon delault by grantor in pay of any secured
collected under any’ lire or other insurance policy may be applied by benefi- ‘po by o in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured ‘hereby .and in such order ‘as’ beneliciary’ * oicence with respect to such payment and/or performance, the beneficiary may
may determine, or at option of beneliciary” the entire amount 'so collected, Of"-. guclare all sums secured hereby immediately due and payable. In such an

PSS

any part thereol, may be released to grantor. Such _application or release shall - yins the benel y at his el may d to foreclose this trust deed
not cure or waive any default or notice of delault hereunder or invalidate any in cquity as a mortgage or direct the frustee to loreclose this trust deed by
act done pursuant lo such notice. advertisement and sale, or may direct the {iustee to pursuc any other right or

e ke'ep saé'd ‘rlhremis’:‘: 1;90”:l;::n;n:anséru;:et:g:d1,::7,0;;2;1 :’o pny;' ‘:,” remedy, cither at law or in equity, which the beneliciary may have. In the event
taxes, assessments atn bo’ er charges that };, ‘E ‘" ‘c‘lpo h T the beneliciary. elects to foreclose by advertisement and sale, the beneliciary or
"4‘""".;“"’ f"°P"lyd eiore d‘""." "“";.c' d"’c “:f"daf.s“s'""' H ""‘”‘" l" the trustee shall execute and cause to be recorded his written notice of detault
Ch"!:g”l. ecorie I’:”ld "": or o e“l)r;q;::ir; ‘:"ma‘;(?mg ;en; 'avl"ar:c“t'fx:s ;;s:;:,: and his election to sell the said described real property to satisly the obligation
to beneficiary; shou o € ’;"""m ot other chnrg‘:sy ble. b Yém"‘o; rther secured hercby whereupon the trustee shall lix the time and place of sale, give
l’;;fngi;e'ct;m;;:;f:crﬁ"ormbm;' pr:viding beneliciary. wﬁ“f’}’r’ lundsy with which .10 poh;:'e thiercol as 'hﬁ’éegugﬁisbgs';:‘,vs a’ndsgr?;:;ed fo foreclose this trust deed
make ‘such payment, .beneliciary may; at its' option,” make “payment ‘thereol, in the n;gtm;r",::oge ln;:(ee has c;!mme:ced.lore.closure by advertisement and
and the amount so paid, with, interest at the rafe set forth-in the note sccured™ 'gu1o and at any time prior to 5 days before the date the trustec conducts the
hereby, -todether with the obligations described in paragraphs 6 and ;7 of this aale: the grantor or any other person so privileged by ORS 86.753, may cure
trust decd, shall be added o and become o part of the, deby scqured by (5 the detault oc delaults, I the delaule cormals o) 5 TI0CE, & 70y e e

u L a ay be cur payin, e
covenants ‘hereof and for such payments, with interest as aforesaid, the prop- ::r,?:e s;;:;:gt d’(’;e‘a: u{,:s,;m: of lh: c:,,uog},::, g’;mn such porl);on Z, would
erty hereinbelore described, as’ well as.the grantor, shall be bound to the . . pot then be due had no delault occurred. Any other delault that is capable of
same extent that they are bound for -the payment ol the obligation herein  puing cured may be cured by tendering the perlormance required under the
described, and all such payments shall be immediately due and payable with- _obligation. or trust deed. In ‘any case, in addition to curing the default or
out notice, and the nonpayment thereol shall, at the option of the beneficitry, " gefaults, the person ellecting the cure shall pay (o the beneficiary all costs
render all sums secured by-this trust deed immediately due and payable and " gnd - expenses actually incurred in enforcing the obligation of the trust deed
constitute ‘;,:';*;‘;,h :,‘l ‘c’:;:ts"uli-tef?:d expenses of this trust including the cost todether with trustee’s and attorney’s fees not cxceeding the amounts provided
of title search’ as well as the other  costs and expenses of lhe' trustee incurre_d - By law. 14, ‘Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and frustee's and atforney's place designated in the notice of sale or the time to which said sale may
tees nctgallly_'on:’cu‘;::t,i. in and defend any action o proceeding -purparting. to’ be pos{paned' as p.rovigc;i}[:y‘lnu;; ’The <t;uss,:ele’ m:}{ tsl:" s:id 'property e’ilhext'

. ~in one' parcel or in separate parcels an all sel e ce arcels a
aflece the aecunl:y rights or powers of beneliciary or. trustee; and in any suit,.: "::uc(l’ion ’:o_ the hipz.hest ri:idder r;ar cash, payable at the t?m: of osralf. T:stee
action or’ proceeding in which the beneliciary or trustce may appear, including shall deliver to-the purchaser its deed in form as required by law conveying
any suit for the loreclosure of this deed, to pay all costs and expenses, in- * the property so sold, but without any covenant Or warfanty, express or im-

cluding evidence of title and the beneliciary's or trustee's attorney's lees; the  plied. The recitals in the deed ol any matters of fact shall be conclusive prool
amount of attorney’s fees { in this paragraph 7 in all cases shall be of the truthlulness thereol. Any person, excluding the trustee, but including
lixed by the trial court and in the event of an appeal from any judgment or the grantor and bencliciary, may purchase at the sale.

decree of the trial court, grantor further afrees to pay such sum ﬂs,ﬂle ap- 15, When trustee sells pursuant to the powers provided herein, frusfee
pellate court shall adjudge r ble as the benef y's or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-

ney's fees on such appeal, cluding theJcomprnsahg? of the truslc'e bandh:l n\“on‘;bs charge by trustee's

: . attorney, (1) to the obligation secured by, the trust deed, (3) to all persons

It is mutually agreed ‘hatﬂ . having recorded liens subsequent to the interest ol the trustee in the trust

8. In the event that any portion or all of said property shall be taken  deed as their interests may appear in the order of their priority and (4) the

under the right ol 0 or d . shall have the  surplus, it any, to the grantor or to his successor in interest entitled to such
right, il it so_elects, to require that all or any portion of the monies payable surplus.

as compensation for such taking, which are in excess of the amount required 16. Beneliciary may lrom time to time appoint a successor or succes-
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or sors to any trustee named herein or to any trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneficiary and  under. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title, powers and duties conlerred
both in_the trial and appell courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such pr dings, and the bal, pplied upon the indebted and substitution shall be made by writfen insteument evevuted by beneliciary,
secured hereby; and grantor agrees, at ifs own expense, fo take such actions  which, when recorded in the mwosifage records of the county or counties in
and execute such instruments as .shall’ be ‘necessary. in. obtaining: such comy . which the property is situated, shall be conclusive proot of proper appoinfment
pensation, promptly upon beneliciary’s request. of the successor trustee,

9. At any time and lrom time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its lees and presentation ol this deed and the note for ackmowledged is made a public record as provided by law. Trustee is not
endorsement (in case of lull re vey , for Iation), without alfecti obligated fo notify any party hereto ol pending sale under any_other decd of
tho liability of any person lor the pay of the indebted: trustee may trust or of any action or proceeding in which grantor, beneficiary o trustee

(a) consent to the makind ol any map or plat of said propesty; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE:* The Trust Déed“ Act provides that the ‘trus;ée,heréﬁndér must be e(lher‘ an ut!ﬁr}(eﬁ who is an_active member of the Oregon Stale Bar, a bank, irust company
or savings ‘and loon ot horized o “busi under® the. laws :of :Oregan or the United “States,- a - title i 3 horized to-insure title. tc real -
propesty of this state, its subsidiaries, affiliates, ogents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696,505 to 696.585.




 ‘“laiming under him; that he.
ncumbered. title thereto- .-~ =" e

eneficiary and’thos
d.has.a:valid,-une

) The fg;thoi :tl:bvenarvltsv and agreeso andthhtheb
fully. seized.in fee simple of said described. real property-an

and that he will warrant and forever defend the same ._agaim} 'vjaIVI”pet‘soh'sb whomsoever.

epresented by the above described note and this trust deed are:

hold purposes((see Important Notice below),

hat the proceeds of the loan r
) are for business or commercial purposes.

-The grantor warranis t
(a)* primarily for drantor’s personal, family or house.
or (even il grantor is a natural person

(b) for an organization,
devisees, administrators, execuftors,

including pledgee, of the contract

arties hereto, their heirs, legatees,
t so requires, the masculine

personal representatives, SUCCESSOrs and assigns. The term beneficiary shall mean the holder and owner,
secured hereby, whether or not named as & beneficiary herein. In construing this deed and whenever the contex
s adular number includes the plural.

i gender inclgdes the teminine and the neuter, and the sing
IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

T R L — 3

This deed applies to, inures to the benefit of ‘and pinds all p

P * IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b) is A M b 2L s
et not applicable; if y (o) is appli ble and the beneficiary is a creditor LL D.. REENO
ch word Is defined in the Teuth-in-Lending’ Act and Regulation Z, the = - WIL IAM :
B e o O e L. b

as’ such
beneficiary . MUST comply with the Act and Regulation by making required - L SN Ty
\l disclosures; for this purpose use Stavens-Ness Form-No. 1319, or equivalent. F CIS D. 'REYNOLDS'

[ oottt

{4 tompliqnce'wirh the Act is not required, disregard this notice.

STATE OF OREGON, County of ...l
This instrument was acknowledged before me on....

WILLIAM D. REYNOLDS, FRANCIS D. REYNOL

This instrument was ackﬁ@)wiéd‘g‘e‘q

before me on

7,

\

|

| by
\ .

!

"“”h)

b

RL

. REQUEST.FOR FULL RECONVEYANCE
Yo ba used only when abligations hove basn paid. . \

, Trustee

gbing frust deed. All sums secured by said
t any sums owing to you under the terms ot
trust deed (which are delivered - to you

s of said trust deed ghg \

or of al‘l;ihdébt‘e}i;lés's‘ secured by the tore
trust deed have been fully paid and satistied. You hereby are directed, on_payment to you o
; “to cancel all evide of indebted! secured by said

'siufd_'trqst‘ deed or pu'{sqve\qt;fo jtiatu:iq, wces of indeb;
without warranty,
yancoe and documonts £ ........=:

The undersigned is the ‘lggal!o}‘v‘rier and ‘hold,

Herewith together with said trust 'deed) and to reconvey, to the parties designated by the term

‘o‘wfh'eld':by‘you ander the same. :M;ail_lr'ec‘onve'

estate n

ation before r " Y will be mode.

Soth must be delivarad 16 the trustee for

Do not lose or destrey this Trust Deed OR THE NOTE whith it secures.

TRUST DEED' STATE OF OREGON, }ss ,

RIS ! ."fxi(’FOl‘};\‘Nfﬁ’ll’l) GRS County of o eenecesasensssnres: e H

el ’Tlv‘N‘-Nll‘ LAW. '_U': €o.. ’0'7LAND; ORE; Y o I ce -fy that the Withjn instn{ment .
.. day \ :

and recorded

e
~ ‘SPACE RESERVED
. | FOR

. RECORDER'

S

"'Record o'f'M'.o:'-{'gaées olsaid :C'oqqu. .
“my han¥_and seal of.




EXHIBIT mam

The Easterly 55 fecet of Lot 12, Block 2, FAIRVIEW ADDITICGN TO
THE CITY OF KLAMATH FALLS, in the County of Klamath, State of
Orecgon, more particularly described as follows:

Beginning at the Northcasterly corner of Lot 12, Block 2 of s3aid
fAdditions thence Westerly along the South line of bonald Strecet
55 feet; thence Southerly parallel with Sargent Avenuc S50 feet
to the South 1inc of said Lot 12; thence Easterly along said
South line to the Southcast corner of said Lot 12, which lies

in the West line of an alley; . thence North along said West alley
line 50 fcet to the point of beginning.

'CODE 1 MAP 3809-29DB TL 9800

STATE OF OREGON: COUNTY OF KLAMATH: = ss. -

Filed for record at request of Aspen Title Co, the Jth

day- -
of . - Maich AD,19 91 _at "~ 3:39  o%lock . PM., and duly recorded. in Vol. _M91 ~

w0 of - Mortgages = ‘onPage 3971
ol T : : " Evelyn Biehn' = County Clerk
S By Bt lene AV Vi1 s nalora

FEE: '$18.00 ..




