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THIS TRUST DEED; made this

déy': of :

Jé;gesf;‘.@h_affin:_gnd Shauna :R. Chaffin,

as_.tenants by th

Mountain. Title . C

County.

ompany of Klamath
i . ill, as

ey 8. Trustee, and
tenants. by. the entirety. . B

as Beneficiary,

. :Grantor 'Vin'evocably

~-Klamath

grants, bargéins, sells

That portion of Lot 6 Section 36, Township 37 South, Range 8 Esst of the Willamé
n, Klamath' County, Oregon, and that portion of Lot 6,
Range .9 :Eastiof ‘the Willamette Meridian, Klamath ‘County,

s e

Southeasterly of Shady Pine Road.

cerp Eedin MF BULE AN

g ts, { ts and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the’ rents, issues and profits theréof and all fixttires now or hereatter attached to or used in’ connec-

ldgeéhelf with all and’ the “her

tion with said.real estate. . : . R
FOR.THE PURPOSE . OF SEC

WITNESSETH: S
and conveys to-trustee in_trust, with power of sale, the property
County, Oregon, described as: ) ) : oo

: tte
; .Township 37~
‘Oregon, ‘lying ’

Section: 31;

ING PERF ORMANCE of .;zaé).'z i;agieamen} of érantor .h'erein contained and péymentr of tl"qe

sum of ... THIRTY. THOUSAND..AND..NO/100
-($30,.000.00)

note of even date herewith, payable to i

not sooner paid, to be due and payable aSper t

Dollars, with interest thereon according to the terms of a promissory

eneficiary or qn:!er and made by grantor, the final payment of principal and interest hereof, if
rms of note. . .

The date of maturity of the debt secured. by~this:ihstrument'is the‘date,:;f;lted-a.bé;;.. on which the final installment of said note

becomes due and payable. e
To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in

and repair; not_to remove or. demalish any. building. or..improvement. thereon;.

not o commil or permit any waste of said property.

I\

© join in

.2. To” complete or restore promptly and in good and workmanlike
manner any building or improvement which. may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

- 3. To comply with all laws, ordinances, regulations, covenants, condi- .

tions and-restrictiond allecting said property; il the bencliciary so requests, to
join i atmg such i H pursuant (o the Uniform Commer-
cial Code as. the beneliciary may require and to pay lor. filing same in the
proper public otlice or oflices, as well as the cost of all lien searches made
by 'tiling officers .or searching agencies as may be deemed -desirable by the
beneficiary. - . . - - E .

.. To, ide and i ly intain i on the building
now or herealter erected. on the said- premises against loss or damage by lire
and such other hazards as the benéliciary may from time to time require, in
an amount not less than § written in

i ble to the y, with loss payable to the latter; all
policies of insurance shall be delivered to

it the grantor shall fail for any reason to procure any such insurance and to

Beomelio:

deliver anid policies to the benelicinry at least lifteen days prior to the expira-'"

tion ol any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's cxpense. The- amount

collected under any lire or other insurance policy may be applied by beéneli-

ciary upon any indebtedness secured hereby and in such order as bencliciary
may determine, or at option of beneliciary the entire amount so collected, or
any:part thereol, may be released to.grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
agdainst said property belore any. part ol such staxes, assessments and other
chardes become past
to beneliciary; should thie grantor tail to make payment of any taxes, assess-

ments, insurance premiurmns, liens or other charges payable’ by grantor, either -
by direct payment -or by providing beneliciary 'with tunds; with:.which to

make such . payment, beneliciary may, at..its option, make payment  thereol,
and the amount so_paid, with inferest at_the rate set forth in the note secured
hereby, her with the obligati
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach ol any of the

covenants hereol and for such payments, with interest as aloresaid, the prop-

erty hereinbelore ‘described, ‘as well - as. the) grantor, : shall ‘be ‘bound to the
same extent that they are bound for the p of the obligati herein

described, and_all such payments shall be imniedinlely,due and payable with-,

out notice, and the nonpayment thereal ‘shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach-of this trust deed. e T R S

6. To pay all costs, fees and_expenses ol this trust including the cost :

of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
tees actually incurred. T T S TR TP et

7. To appear in and delend any “action'or proceeding purporting -
allect the security rights or powers ol beneliciary or trustee; and in any' suit,
action or proceeding in which the beneliciary.or trustee, may appear, including
any suit for the forecloaure of this deed, to pay all costs and expenses, in-
cluding evidence ol title and the beneliciary's or trustee's attorney's lees; the
amoun? ol attorney’s lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal Irom any judgment or
decree ol the trial court, grantor lurther agdrees to pay such sum as the ap-
pellate court shall adjudge r ble as the beneficiary’s or frustee's attor-
ney's lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all ol said property shall be taken
under the right of 2 d in or f i b hciary shall have the
right, it it s0_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount requir
to pay all reasonable costs, expenses and attornesy’s fees necessarily paid or
incusred by drantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any r ble costs and and attorney’s lees,
both in the trial and 1 courts, ily paid or incurred by bene-
ficiary in such 83, and the bal. lied upon the indebted

ap

the' benelficiary-as soon as insured;

due.or delinquent and promptly deliver receipts .therelor,

described ‘in:paragraphs 6 and 7 of this "

4 any or creating any restriction thereon; (¢) join in any
subordination .or .other_agreement aflecting this deed_or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the “person or persons
~legally -entitled .thereto,” and the recitals there’n of any malters or facts shall
be “conclusive prool of the truthiulness thereof. Trustee’s lees for any. of .the
services mentioned in this paragraph shall be not less than $5. : '
©i 10, 'Upon” any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sus or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

: 11, The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance polities or compensation or ‘awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
‘waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

+ ¢-12; Upon delault by grantor in pay of any secured
hereby or in his perlormance ol any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the_ beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneticiary at his election may procecd to foreclose this trust deed
in equity as a mortdage or direct the frustse to ‘foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy; either at.law. or in equity, which the beneliciary. may.have. In the event
the beneficiary ielects to foreclose by advertisement.and sale, the beneliciary or
the trustec shall execute and cause to be.recorded his written notice of delault
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall {ix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

J13.° Alter. the trustee has commenced foreclosure by advertisement and
sale,'and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86,753, may cure
the default or delaults, If the default consists of a lailure to pay, when due,
sums. secured by the trust deed, the default may be cured by paying the

, entire amount due. at the time of the cure other than such.portion as would
‘not then be due had no delault occurred. Any other default that is capable of
being cured may be cured by tendering the pesformance required under the
obligation- or trust’ deed. In ‘any case, in addition to curing the delault or
;delaults, -the person, elfecting the cure shall pay to the beneficiary all. costs
"and expenses actually incurred in enforcing the obligation of the trust deed
ll,ogelhei with trustee’s and atforney’s fees not exceeding the amounts provided
Lbylaw. < iy oy e oo R B =
14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be ' postponedas ‘provided by law. The trustee may sell said property either
in ono: parcel.or:in separate -parcels and shall sell the parcel or parcels at

indebted

i . auction to the, h'ﬁh”‘ bidder lor cash, payable at the time of sale. Trustee

shall deliver to 'the purchaser its deed in lorm as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied, The recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale. .

. When trustee sells pursuant to the ;)ower» crovided herein, trustee
shall apply the proceeds of sale to payment ol (1) the expenses ot sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney. (2) to the obligation secured by the trust deed, (3) to all persons
having recorded lrens swbwequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, if any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary may from time to time appoint a successor or sucCes-
sors to any trustee named herein or to any trustee app d here-
under. Upon such appointment, and without conveyance 1o the successor
trustce, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment

pr
secured. hereby; and grantor agrees, at . its own. expense, lo -take such_actions

and execute such instruments as ‘shall be necessary in-obtaining such com-"

pensation, promptly upon beneliciary’s request. .
. At any time and from time to time upon written request of bene-
liciary, payment ol its lees and presentation ol this deed and the nﬂle for

a shall be made by written instrument executed by beneliciary,
-which,: when recorded :in _the mortfage records of the county or counties in
which the property is situated, shall be conclusive prool of proper appointment
ol the successor trustee. .
17, Trustee accepts this trust when this deed, duly executed and
acknowledged is- made a public record as provided by law. Trustee is not
bl

endorsement (in case of full reconveyances, for ), without
the liability of any person for the pay d: trustee may
(a) consent to

e

the i

the making of any map or plat of said property; (b) join in

d to notily any party hereto ol pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee,

NOTE: The Trust:Deed. Act provides that the. trustee’horeunder . must. be: either on,attorney,

or savings and loon association authorized to do

business under the laws ‘of Oregon.or the United States, ‘a title

: who “i3 an:active -member. of - the -Oregon State Bar,’ a "bank, . trust company
hotized 1o insure litle to real

property of this state, its subsidiaries, affiliates, agents or bianches, the United Stales or any agency lhereo‘, OF an escrow agent licensed under ORS &96.505 to 696.585.
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‘ The. grantor covénants. and, agrees.to and.with the. -beneéficiary - ar
: fuIIy‘sexzed ‘in fee sxmple of sazd descnbed reaI prop tty and

A

. clarmmg der- im,’ that he is. law-.
”has a vahd unencumbered txtIe thereta T

The grantor warrants that the proceeds o! the Ionn represented by the above descnbed note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see. Important Notice below), . -
>4 xx:c)gnmmx mmxxx iﬁxx&lﬂﬁﬁ xx«m-xx& mmxmsexx

This deed- apphes to, inures fo the beneht o[ -and binds all parties hereto, therr herrs legat

personal repr s and assigns. The term beneficiary shall’ ‘mean the holder and owner, including pledgee, of the contract

secured hereby, whether or not named as a beneficiary herem. In construmg this deed and whenever the confext so requires, the masculine
the # ine and the ter, and the sing tud, the plural. :

devisees, admini. rators,

IN WI TNESS WHEREOF sard grantor has hereunto set his. hand the day and year hrst abcve wntten.

* IMPORTANT NOTICE: Delete, by nnlng our, whuhovcr warronl‘y (u) or |b) is
not applicable;. if warranty {a) is applicable and the b Y is a creditor
os such word is defined in the Truth-in-Lendi g ‘Act and R i Z, |ht
beneficiary MUST comply with the Act and’Regulati by ok g
disclosures; for this purpose use Stevens-Ness. Form No., 1319 or oquivalon'.
1 compllonco wl'h Qho Act is not roquind dlsugurd 'hh noﬁn. -

(If the llgn" of the abav- it o corporaiion,
ute m- form u' udu:owl-dgcmonl opposite. )

STATE OF OREGON
. ) ss.
Countyol S - R )
Thr: um, was d-before'me on' | -
,March AL e 91 by o

[‘I,‘,""C‘Chaff in and
a R Cbaffln

' Notaryl’ubhc for Oregon M
expnres, _ 6/ 8/ 92

S E (SEAL)
My commission expires:: oo

" REQUEST FOR'FULL RECONVEYANCE
Ve FRITTe he'vsed only when obllsullom have’ bnn puld.

Mountaln Title Company ‘of Klamath Coupty

fee

The undersrgned is the legal owner gnd hoIder of all mdebtedneu aeourad-

trust deed have been iully paxd and aaushe .. You hereby are dxrected .on_payment.to.you of any sums owing to you under. the terms ol\

by the - loregomg trust deed. AII sums secured by said -
said. trust deed.or . pursuant to statute, to ¢ 1 all evide ot 'indebted;
herethh together mth said trust deed) and to’ rcconvey, Wn‘hout Warrent
estats now held by you under the same. Mail reconveyance and doc

secured by said trust deed ¢ Whrch are delivered to you
‘to-the: partre " dl s:gnated by the terms of saxd trust deed the .

DATED: ' , 19

Benaticiary

Do not lase or destrey this Trust Desd OR THE NOTE which It securss. Both must be delivered 1o’ the trustee for ! before Y will be mode.
) . P .

STATE OF OREGON,’

o, Grantor ‘SPAGE' RESERVED o
ff{;l%ox gl oo e
Klamath...E.‘alls. OR 97601 o

Bene!xcmry

: Re’é;brd o'f. Mortgages of seid‘Coqxnty., -
. ... Witness  my hand and seal of
'County aihxed

AFTER RECORDING RETURN T
Mountam Title: 1Company ¢
222 S. Sixth st.
Kl’ fath Falls, :OR 9760L iy«




