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THIS-TRUST DEED, made this .. 3080 day of .... :
hill and Maxine O. Schill, as tenants by the

Roland . J...S

s Gragtor, Moiuntain itie Company Of Kiamath County e, s Trustee, and
o Danie - ORI S : A

as Beneficiary, - B

SR : WITNESSETH: S 4
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with poWer of sale, the property
. Klamath .......County, Oregon, described as: :; N - ‘
That. portion of Lot 6 of Section 36, Township 37 South, Range 8. Bast,
Of'fhg_w111amette'neridian, Klamath County, Oregon, and that portion
of Lot.6, Section 31, Township 37 South, Range 9 East of the ‘
‘Willamette Meridian, Klamath County, Oregon, lying Northwesterly of
Shady Pine Road. T R AR

together with all and sing lar the ts, heredi ts and appur and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and protits thereof and all fixtures now or hercalter attached to or used in connec-
tion with said real estate.
FOR THE PURPOSE OF SECURING I?ERFORMANCE( of each agreement of grantor herein contained and payment of the
SEVEN THOUSAND AND NO/100: -

. Dollars, with interest thereon according to the terms of a promissory
note of even date,hevrewith, payable to beneficiary or order a‘nd.rpade by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable ... 9. .PEL term50£ voror A .

The date of maturity of the debt secured by this instrument ig the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor, without first. having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secitred by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immedia(ely due and payable, : - - L it etee e DT

‘ To protect the security of this trust deed, grantor-agrees: ;' o L0000 S . L. .
. 1. To protect, preserve and maintain said property in good condition granting any ecasement or creating any restriction thercon; (c) join in any
and' repair; not to remove or demolish any building or improvement thereon; subordination or other afrecment atlecting this deed or the lien or charge
* ‘hot to commit orspermit any waste of said property. . R . thereol; (d) reconvey, without warranty, all or any part of the property. The
©752."To comipléte ‘or festore promptly and in good and workmanlike 7 drantee in any reconveyance may be described as the “person or persons
a building or imp ¢ which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
‘destroyed thereon, and pay when due all costs incurred therefor. . be conclusive proof ‘of ‘the truthiulness thereol. Trustee's fees for any of the
73, To comply with all laws, ik regulati ts, condi- services mentioned in this paragraph shall be not less than $5.
tions and.restrictions allecting said property; if the beneliciary so requests, to . 10. Upon any delault by grantor hercunder, beneliciary may at any
join in executing,such financing statements pursuant to the Uniform Commer- ‘time- without notice, either :in person, by agent or by a receiver to be ap-
cial Code a3 the beneficiary may require and to pay lor liling same in the POlﬂfe‘f by. a court, and without regard 'to the adequacy of-any security lor
‘ proper ‘public ollice or offices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by, -liling oflicers or searching agencies as may be deemed desirable by the erty, or. any part thereol, in its own name sue or otherwise collect the rents,
beneficiary. " - E . - jssues and profits, including those past due and unpaid, and apply the same,
.. 4. To provid: and i usly intain i on the Hding: less costs and expenses of op H an f? including 1 ble attor-
now or herealter erected on the said premises agdainst loss or damage by lire ney's  fees 'upon any indebtedness secured hereby, and in such order as bene-
and such other-hazards as the bcnclicaigi ma gim time to time require, in  liciary may determine.
an amount not less than $.1NsSur e..] ue: . ... , written in 11. The entering upon and taking possession of said property, the
i eptable to the b el y, with loss payable to the latter; all  collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; :’ insurance -policies or. cormpensation or awards for any taking or damage of the
it the -grantor shall tail lor any reason to procure any such insurance and_ to property, and the application or release thereof as alforesaid, shall not cure or
Jeliver said_policies' to the beneliciary at least lifteen days prior to the expira-  waive any elavlt -or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, ~ pursuant to such notice.
ocure the same at. grantor's. .expense. The amount ..., "12.:'Upon default by grantor in payment of any indebtedness secured
5 ? _may be applied by beneli-  pereby or in his performance of any agreement hereunder, time being of the
crary upon any In < y such order “as beneficiary.  essence with respect to such payment and/or performance, the beneliciary may
may determine, or mount’ o collected, or . declar immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall  oyent the il i i oceed to foreclose this trust deed
not cure or waive any delault or notice of delault hereunder or invalidate any in equity as a : this trust deed by
act done pursuant to such nofice. . . advertisement and sale, i the trustee to pursue any other right or
5. To keep said premises lree from construction liens and to pay all vemedy, either at_law or in eq ay have. In the event
taxes, assessments and other charges that may be levied or assessed upon or the ben‘eliciury elécts to foreclo: D
against. said property before any part ol such taxes, assessments and other  ype trustee shall execute and caus
chargles become past due or delinquent and promptly deliver receipts therefor  and his election to sell the said described real property to satisly the obligation
to beneliciary; should the grontor fail to make payment of any taxes, ‘assess- - socured hereby whereupon the trustee shall lix the time and place of sale, give
ments, insurance premiums, liens or other chargdes payable by . grantor, either .. - i d to loreclose this trust deed
by direct payment or by providing bem-{ic:qry_with tunds_ with which to in the manner pri ) 5.
make such payment, beneliciary may, at its option; make payment thereol, 13, After e by advertisement and
and the amount so_paid, with_interest at the rate set forth in the note secured sale, .an i trustee conducts the
hereby, her with the ob described in paragraphs 6-and 7. of this - sale. the grantor or any oth [e) 6.753, may cure
trust deed, sha C P of the debt secured b the default or delaults. If t H H pay, when due,
trust deed, without waiver of any rights arising irom breach of any of the  sumys secured by the trust deed, ed by paying the
covenants_hereof and for such payments, with interest as aloresaid, the prop-  entire amount due at the time S the. cure other than such portion as would
erty hereinbelare described, as well as_the grantor, shall be ,‘."’"’.’d to- the. . ot then be due had no default occurred. Any other default that is capable of
same_extent that they are bound for the payment- ol the obligat herein  peing cured may be cured by tendering_the performance required under the
described, and all such pay ts shall be diately due and payable with-  gpligation or trust deed. In any case, in addition to curing the delault or
ut notice, and -the nonpayment thereof shall, at the option of the beneficiary, ' defaults, the person. ellecting the cure shall pay to_the bencliciary all costs
render all sums secured by this trust deed immediately due and payable and  ‘and expenses Fctually . incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. e . . together with trustee's and attorney’s fees not exceeding the amounts provided
. To pay all costs, fees and expenses of this trust including the cost  py'law,
of title search as well as the other costs and -expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred.

14. Otherwise, the sale shall be held on the date and at the time and

place designated in the notice ol sale or the time fto which said sale may

P s R R be -postponed -as - provided by law. The trustce may sell said property either

7. To appear in and detend any “action- or- proceeding purporting (0" ~*"in"one parcel or in separate parcels and shall sell the parcel or parcels at

atlect the security rights or powers of beneliciary or trustee; and-in any ‘suit, . auction to -the highest bidder for cash, payable at the time of sale. Trustee

'nd in which the beneliciary or trustee may appear, including . shall deliver to the purchaser its deed in form as required by law conveying

Josure of this deed, fo’ pay all costs and expenses, in- operty so sold, but without any covenant or warranty, express or im-

eliciary’s or trustee s attorney's lees; the . plied. e Tecitals in the deed of any matters ol fact shail be conclusive proof

amount of attorney's lees mentioned in this paragraph 7 in all cases shall be  of the truthfulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal irom any judgment or the grantor and beneliciary, may purchase at the sale.

decree of the trial court, grantor further agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee

pellate court shall adjudge t ble as the b Liciary's or trustee’s atlor- le to payment of (1) the expenses of sale, in-

ney’s Ices on such appeal. cluding thezgompeg:ari?; of the trus:;ebnndha reason;:l; c?}nrge by trustee’s

2 . attorney, ( to the obligation secur: y the trust N ) to all persons

1t is mutually agreed thaf.. . having recorded liens subsequent to the interest ol the frustee in the trust

8. In the event that any portion or all ol said propecty shall be taken  deed as fheir interests may appear in the order ol their priocity and (4) the

o fonain of 3 s 3

under the right ol 0 . y shall have the  surplus, it any, fo the grantor or to his successor in interest entitled to such
right, if it so_elects, to require that all or any portion ol the monies payable surplus.
1

as compensation lor such taking, which are in excess of the amount required 6. Beneliciary may from time to time appoint A sUCCessOr O sUCCes-
to pay all reasonable costs, expenses and attorney’s lees necessarily, paid or sors to any trustee named herein or (o any successor trustee appointed here-
incurred by, grantor in such praceedings, shall be paid to beneliciary and under, Upon such appointment, without conveyance fo the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title, powers and duties conferred
both in_the trial and appellate courts, ily paid or incurred by bene- upon any trustee hercin named or appointed hereunder. Each such appointment
ficiary in such f dings, and the bal pplied upon the ind 1 and substitution shall be made by Wwritten instrument execufed by beneticiary,
secured hereby; and grantor agrees, at its own expense, to take such actions which, when recorded in the martgage records ol the county or counties In
and “execute such instruments. as. shall be necessary. in obtaining such.com- which the propeety is situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneficiary's request. of the successor trustee. ] .

9. At any time and from time to time upon writlen request of bene- 17. Trustee accepts this trust when this dced, duly executed and
ficiary, payment of its Jees and presentation ol this deed and the note for acknowledged is_made a public record as provided by law. Trustee is not
endorsement (in case of full reconvey , lor 11, ), without allecting bligated to notily any party hereto of pending sale under any other deed of
the liability of any person lor the pay ¢t of the indebted, trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provkdu that the fués'ee ho;éund&r must be olther o'n;on'on:ioy', who is an octive, r}\cmher of the Oregon Slu}e Bar, o bank, trust company
L o horaed to do -bust b

or savings’ and loan N o undor tha taws: of i Oregon-or the “United States, a 1lile ‘insuronce “conmpany quthorized 1o imwre title 1o real
property of this state, its subsidiaries, offilictes, agenis or branches, the United Stales or any agency thereof, or on eicrow agent liconted under ORS 696.505 to 696.585.




e
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:and wit the “bene[rcraryk nd hose claxmmg under hrm,
fully.se:zed\m feo. sxmple of. saxd descnbed reaI propertya an

The grantor warrants that the proceeds of the loan represented by’ fhe above descrrbed note and this frust deed are:
(a)* primarily for. grantor's personal, family or household purposes (‘see Important Notice below),

féxmmeﬂHMXWXXKMHMMMXMWMMRMXMWM{Mxxxx
This deed applies to;

inures to the benelrt of and bmds all parties hereto, thetr heirs, legatees, devisees, ad, ators, tors,
personal representatives, successors and assigns. The term beneliciary shall mean

the holder and owner, mcludmg pledgee, of the contract
secured hereby, whether or not named-as a beneficiary herein. In conslrumg this
th A

deed and whenever the context so requires, the masculine
and the ter, and the singul number incl the plural,

IN WI TNESS WHEREOF sard grantor has hereunto set “his hand the day and year first above written.

220 d J_ LKL

y

* IMPOR‘I’ANT NO‘I’ICE Dalala, by I:ning out, whichever wammly (a) or (b) is
not eahl

Py y {a) is apf ‘and the b y Is a creditor
as such word Is definedin the Truth-in-1 A=| and Reg ion Z, !he :-
beneficiary’ MUST comply -with the Act and Regulc "by. making”

disclosures; for-fhis purpose use Stevens-Ness Form No. 1319, or .qulvulnni
if :emplian:n ‘with the Act is not reqmred ‘disregard this’ non«.

STATE OF OREGON County of . nith.

. i )ss. : / 6/
This instrument was acknowledged before me on’ 3 /
oland.J...Schill and Maxine Q.. Schill

Thxs mstrument was acknowledged before me on

: g / /Notary PubIrc for Oregon
My commzs exprres 6 .

, 19

REQUEST FOR FULL RECONVEYANCE
.-To be used only when ebllgu!lenl l\avn been pold.

10: . Mountaln Title Company of Klamath County L

Trus ee

“The nder:lgned rs the. legal owner and. holder ol all mdebtedne ured by the {oregomg trust deed. All sums secured by said

trust deed have been IulIy pard and satuhed You hereby are drrected on payment to you of any sums owing to you under the terms of
‘said lrust deed or pursuant !o tatut 3

’secured by.aaxd trust deed (which are delrvered fo you
to. the parties designated by the terms of said trust deed the

Beneliciary

Do not lose or destroy this Trust Deed OR -THE NOTE which it secures. Both must be deliversd 1o tha trustes for

before Y will be mode.

SUEOLA LTS OOt

ylj T ,E 'm‘ 'jsm}sts;:p Goenuesht predon  TATLR 'x,eax;é:émﬁm?asu?‘ or
m S ekt At 4 GoAunuTrb 24 anppyt stwsmf‘u:E.o o Kialllla’{tﬁ ‘Sss
.\,,(rom He, j'&?'ﬂh g ;rsr FQTYUY RiTmesp. coangit ofoU ntytof
ngv:ux NIS;JI.AW ‘r‘: ron'n.u“q . ORE, ¥ t L - 4 b
T paRiRs

Y S 4]
LF T o T e

- {\ = I certn‘y tha} the szhm mstrument
" <

|| 0f 26GETON 3¢b Lo S
. ) ved f rd th o
: Rolg:gpd I‘SJO. x ch:.ll an 'Schill . B ;fs receis ‘ﬁ;ﬁi‘{, on the ,19..9
R _ "at9:38....... o'clock .AM., and recorded

mm}bh‘ mus OEZZS? 'SPACE' RESERVED ; in book/re;l/ volume No. .M91 .. . on

L o FOR™ U page ..3992..n.. or as fee/frle/mstru-
Eg;rgrgécgztly' MStee : RECORDER'S USE. - ,ment/mxcrofrlm/recephon No.265384Q.....
Klamth...ﬁ‘allsl

. Record of Mortgages of said Cqur_'rty. o
. Witness my hand and{ seal of,
County alhxed

Benefrcrary :
AFTER RECORDING RETURN,
Mountain-.Title: cOmpany , ,
222 S.:8ixth St. ' » P : : NAME = TITLE
Kla']nath' Falls, OR. 97601 '

313,00 ~ B;@mmmdxwm&;béuty




