"Rodney B

Gramor(s) -Mnmm

Un tted States Natronal ‘
Bank of pen ©F

Oragon

Benef, lcfary/(?Lerider"'

p "0 Box 1107 o
»Medford OR 07501

Bank of Washi
ana ‘Assoc fati

Address:- PO Box 3347

Portland Or 97208

n;:sell-and convey to Trustee. ln',(tr.uAs't. Wifﬁ f»’5“;°;f‘°f¢ ga'?-‘ the
Klamat| R 212:/County, State of-Oregon,

pargal
ert er Iocated in
more partlcu!arly described as foiiows: )

LOT 25 BLOCK 5

]
-
] =
; " as the Property") 1 also hereby assign to Lender any exlstrng and future leases
w bed below. | agree that | will be legally bound by all the terms stated in this Deed
g =
P

Eﬂ a.The payment of the princrpal lnterest. credit report fees, late charg n dmg any on appeal or revtew). collectron cost ;
-and- any and- all. .other -, amounts; .owing - under ; a‘'inote...with an; jgmaluprrncipal .amount .. of__ $ +36,438.00 . ) dated

37 signed by Rodney B-Comer and. Annette M: Comer ('Borrowerf') and payable: to.
Fo ast payment is February 20, 2005 . as well as the followmgobhgations.ifany(collectivelywot"e')b R

EEEA]

and any. extensrons and renewals-of any length. The: words

 this Deed of. Trust.if this paragraph 2a. fs
¢ checkéd; tinless’ paragraph 2b:is also checked.”

i at any trme under a

and -any. amendments thereto” ("Credlt Agreement"). signed by - 3
Dol b s ('Borrower"). The Credit Agreement Is for arevolving line of credit under
‘eement) one,or more loan:

s from Lender on one or more occasions The
jat; any one 1 time Ppursuant to the Credrt Ageement is $

The term of the Credit Agreement consrsts of an initial whlch advances can be obtarned by Borrower followed hy‘fa
- repayment perrod of rndeterminate lengthduring whlch Borrower must repay ". . o

This ‘Deed of Trust secures the ‘erfor'

Agreement the, payment of all interest cre

collectron costs and any and all other amounts t
of any length. s :

greement the payment of all loans payable to Lender at any time under the Credlt
t report, fees. Iate  charges, membership fees, attorneys’ fees (includingany on appeal or revrew),
hat:are payable to Lender at d@ny time Under the Credit Agreemient, ai

Trust also secures the pa nent of_ all
i ,security of. this Deed of Trust and the performance of any covena
. repayment of any future advances.

‘sums with interest thereon,.advanced under this Deed of Trust to protect the

nts and agreements under, this Deed of Trust. This Deed of: Trust also seeures the
with interest thereon made to Borrower under this Deed of Trust.

B

The lnterest rate, payment terms and balanc

der ‘the Note o Credit’ Agraement or both, as ‘applicable, miy be indexed, adjusted, F
. renegotlated ln accordance with

he Noto and the Credrt Ageement and an nd renowals of the Note or Credit )

a,u
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3 INSURANCE, LIENS, AND UPKEEP.

3.1 will keep the property insured by ‘companies acceptab
fire and theft insurance, flood insurance if the property focated in
any area which Is, or hereafter will be designated as a specia! flood
hazard area, and extended coverage lnsurance. lf any. a follows

~SAFECO~ -~~~

" The policy amount ] be enoug 0 pay the amount owmg
debt_secured by. this" ‘Béed .of -“Trust ‘or.‘the. instrable .value of the
Property, whichever is less, despite any codnsurance’ or similar
provision in the policy. The insurance policies will have your standard
loss payable endorsement. No one but-you has:a mortgage or llen on the

" property, except the following "Permltted Llen(s)” o

..ODVA .MTG DTD 9/173 328500”.

32 | will pay taxes and any debts that might become a lien on the
- Properly, and will keep it free of trust'deeds, mortgages andltens.other =
~thanyours and the Permitted Liens just described. ©* ¢

3.3 1 will also keep the Property in good cond‘tton and repa
prevent the removal of any of the improvements "

3.4 1f | do not do any of these things, you may do them and add the cost

o to the Mote or Credit Agreement as applicable. { will pay the cost of
EN your doing these whenever you ask, with interest at the fixed or floating

L rate charged under the Note or Credit Agreement, whichever is higher.
. Even if you ¢ do these things, my failure to do them will.be a default .

’ under Sectton 6. and you may stlll us ' have for the
default ’ )

4. DUE ON SALE. I agree that you may, at your optlon, declare due and
payable all sums secured by this Deed of Trust if all or any part of the
property, or an interest in the Property, is sold or transferred. If you
exercise the option to accelerate, | know that you may use any default
remedies permltted under this Deed of Trust. and apphcable law. | know

that you may exerclse your rights’ under this due’on sale provlslon gach
time all or dny part of the Property, or an’interest’in the'Property; |s sold **

or_transferred, whether. or.not you exerci

“your: rights on’ ny prevrous i
sales or transfers. . .

5. PROTECTING YOUR INTEREST. | wil! do anything that may now or later
be necessary to perfect and preserve this Deed of Trust and l w:ll pay aII
recording fees and other fees and costs invalved.©

6. DEFAULT. it will be a default:

,ofTrustwhemtisdue.‘ o

Deed of Trust, or any aspect of my line of credit. For example, it will be

“the truth about my financial situation,
subject to this Deed of Trust, or about my Use of the money |’ obtained
from you throu h the Note or llne of credlt'

K 6.3 If any actron o inactlon by me adversely affects your securlty lor
.the_Note.or- Credit; Agreement,. inciuding, :but._not limited ;to,-the.
following: ’
a.If all or any part of the Property, or an interest in the Property, is
s sold or transferred; )
i b 1f°¥'fail fo'maintainrequired insurance on the Pioperty; ' P

liens, other than this Deed of Trust and other Permitted Liens | have
already told you about;

g. If | become insolvent or bankrupt;

h. If any person forecloses or declares a forfeiture on the Property
under any land sale contract, or forecioses any Permitted Lien or
other lien on the Property; or

i. ¥f 1 fail to keep any agreement or breach the warranties,
representations or covenants | am making to you in this Deed of
Trust about hazardous substances on the Property.

52-E6530 OR 6/90
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COPY 1 and

6.1 1f you do not receive any payment on the debt ecured byt‘ Deed .

connection withmy loan appllcation, the Note or.Credit Agresment, thls

.adefault.if | give, you a false financial statement, or. if | do not;tell you. . ...
t, the Jproperty that is

: ¢ 1f I commit waste on the'Property or otherwlse destructlvety use bar
or fail to maintain the Property; ;
d.if 1 die;

pay taxes or any,debts_that‘mlght become a lienon the. - .

“¥711 1 do'not keep the Property tred of deeds of trust mortgages and”

-Bank; ct'.lEY 3-Consumer

7. YOUR RIGHTS AFTER DEFAULT. After a default, you will have the
following rights and may use any one, or any combination of them, at any
time. .~ ’

7.1 You may declare the entire secured debt |mmed|ately due and -
payable all at once without notlce i

7 2 Subject to any hmttatuons |mposed by appllcable Iaw, elther before
or after a sale of the Property under a-judicial foreclosure, or before a
sale of the Property by advertisement and sale, you may sue for and
“recover “from * Borrower “all “amounts “remaining under ‘the ~Credit
Ageement under the Note. and under this Deed of Trust.

¥

. 7.3 You may foreclose thts Deed of Tmst under applicable -law either
judicially by sutt in equity or nonjudicially by advertisement and sale.

7.4 You may have any rents from the Property collected and pay the -
-~ amount received, over and above costs of collection and other lawful
expenses, on the debt secured by this Deed of Trust.

7.5 1 will be liable for ali reasonable collection costs you incur, to the
.. full extent allowed by law. If you forecloss, this, Deed of, Trust. either
|ud|ctally by sult in equnty or non;ud:cually by advertlsement and sale,

~will also be liable for-your reasonable attorney fees lnclud‘ng a on
appealorrevnew o

6 You m y use any other rights you have under the law, this Deed of
Trust, or other agreements,:including but. not limited.to any Note or
Credit Agreement.

8 HAZARDOUS SUBSTANCES.

-.8.1, Except as.previously, disclosed to you. in writing, | represent and
1t to you that nio hazardous substance is stored, located, used or
ced on the proper , and that to the best of my knowledge al ter
“Ude and’ dtlrgent mquwy.'no Hazardous ‘substance is stored, located,
used or produced on any adjacent property, nor has any hazardous
substance been stored, located, used, produced, or released on the
property or. any adjacent property prior to.my ownership, possession or
control of the property. ’

~8.2 I'will not cause or permit any activity on the Propefty that directly

“or-indirectly could result-in. the release of ‘any-hazardous ‘substance
1 :ontoor.under:the Property or.any other property 1 agee ito pravlde
writténinotice o you immediately , when'.i bécome ‘aware _that_the
- Property or any adjacent property is belng or has been sublected toa
release of any hazardous substance. ;-

i

-+ 8.3 You and your representatives may enter the property at any time for

the purpose of conducting. an environmental audit;. committing only

such injury to the property as may be necessary to conduct the audit.
_You shall not be required to remedy any such.injury or compensate me
“inerefor. 1 shall ‘cooperate in all respects’in the perforrnance of the

‘gudit:'i'shall pay-the costs of the audit if sither a default exists under

this Deed of Trust at the time you arrange to have the audit performed

orif.the audit, reveals a default pertaining to hazardous substances. If 1
afuse . 10 . permit. .you .or your representatives . to .condyct. an
“anvironmental audit on the property, you may specifically enforce
performance of thlS provlsion

21l 8.4 l will. mdemmfy and hold you harmless from and agalnst any and all
claims, demands, liabilities, lawsuits and other proceedings, damages,
Iosses. liens, penaltles. fi ines, clean-up and other costs, expenses. and

" attorney fees (‘ ncludmg any on appeal o revnew) arisrng dtrectly or
indirectly from of out'of, or-in any way connected with (i) the breach of

.any: representation,” warranty,.covenant,: ‘or - agreement: concerning

hazardous substances contained in this Deed of Trust or in any other

document executed by me in connection with the debt secured by this

Deed of Trust; (if) any rolease onto or under the Property or:other

roperty of any hazardous substance that occurs ag a direct or indirect

res'ult of 'acts ‘or omissions by ‘me ‘or ‘my agents’ or {ndependent
+-gontractors;-and (iil) any release onto or under the property. of any
hazardous substance that accurs dmng my ownershlp, possession,

- contral of the Property... .. R R

‘88’ lf you shall at” any tlme. through the exercise of any of your
remedies under this Deed of Trust, or by taking a deed in lieu of
foreclosure, hold title to or own the Property in your ownright, you may,
at your option, convey the Property to me. | covenant and agree that |
shall accept delivery of any instrument of conveyance and resume
ownership ‘of the Property in the event you exercise your option
hereunder to convey the Property to me. You, at your sole discretion,
shall have the right to record any instrument conveying the property to
me.and such recordation shall be deemed acceptance by me of the
lnstrument and the conveyance
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S In writing

tations, warrah'ties, Covenants and agresments 10. CHANGE OF 'ADDRESS. | will G've you my new addres

whenever | move. You may give me any notices by regular mall at the last
address | have given you.

Property from you and to resume ownership, shall survive foreclosure

?f lhl's Deed of Trust or acceptance by you of a deed in lieu of 11. OREGON LAW APPLIES. This Desd of Trust will be governed by Oregon
oreclosure.

law. Even though the words "LINE OF CREDIT MORTGAGE® appear on this
. Deed of Trust, this Instrument is a Doed of Trust and is subject to Oregon
&7 For purposes of this Deed of Trust, the term "hazardous substance” .. respecting Deeds of Trust, I
means any substance or material defined or designated as hazardous -
or toxic waste, hazardous or toxic material or hazardous, toxic or 12. NAMES OF PARTIES. in this Deed of Trust "I" "ma" m ean
radioactive substance (or designated by any other similar term) by any Grantor(s), and "you" and "your* mean Beneficiary/LerlwdeTe and ‘my" m
applicable federal, state or local Statute, regulation or ordinance now in ' '

It his D f .
Trust or the period of time I remain in Possession, custody, or control 1agree toall the terms of this Deed of Trust

of the Property foflowing elther foreclosure of this Deed of Trustor @
acceptance by you of a deed in lieu of foreclosure, !

3-9-7/

Grantor *
8.  SATISFACTION OF DEED OF TRUST. When the Note or Credit

Date ;
Agreement or both, as applicable, are completely paid off and the Credit . _ﬁ 441; Zﬁ' %f - Dandl —_—/ /
Agreement, as applicable, is cancelled and. terminated as to any future .- Grantor " Date :
loans, I understand that you wili request Trustee to reconvey, without . ) .

warranty, the property to the person legally entitied thereto, ! will pay
Trustes a reasonable fee for Preparation and. execution of the

reconveyance instrument and | wiil record ‘the reconveyance at’ my Grantor ' . Date
expense. : :

INDIVIDUAL ACKNOWLEDGMENT

S"TATEOFOR‘E'G(}’Nv - ‘ ) . S : ~
County of M ) ) B T ‘ADate

Personally appeared the above named @W .‘d d ’J;L : _ WL 222.

3 Pl M
and agkqowleggezm foregoing Deed of Trust tobe - voluntary act.
TR e, : ‘
BN

T

Before me: -

Notary Public for Oregon /4

My commission expireé:‘[{l/d/(/?/

REQUEST FOR RECONVEYANCE

The undersigned is the holder of the Note or Credit Agreement or both, as applicable, secured by this Deed of Trust. The entire obligation evidenced by
the Note or Credit Agreement or both, as applicable, together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are
the Note or Credit Agreement or both,

hereby directed to cancel as applicable, and this Deed of Trust, which are delivered herewith, and to reconvey,
without warranty, all the estate now held by you under the Deed of Trust to the person or persons legally entitled thereto,

Date: Signature: B
- STATE OF OREGON, |
After recording, return to: G {ccjuﬁiy?foﬁmaiﬁﬁiﬁif’li‘?‘si UER
wWs BAan K Filed for record at request of:
121 g, Main) : Aspen Title co. G
on this . 6th ‘day of MaPch AD, 19 91
P.D. Bow o7 - & atz 10:53 otlock _A M. and duly recorded
in Vol __ M91 ofMortgages = page 4009
YY\eD% S Dr C}7501 o ;Ev‘e]‘.}'l"lTehn‘b~ - County Clerk. -
A0 ¢ Makd.ya) B S - ‘ .
~J SRR el Deputy. i
‘Fee, " $18.00 - ;
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