' 'FORMN&.&&I—-Oug n Trust De  DEE L ) i R A N gn.s: .

. 27TH.. ¢ . FEBRUARY

: Lt AR . .
\THIS TRUST. DEED, made this .. 2TTH. . duy of iy 1991 Botweor
RAGLAND, \.OREGON NON-PROFTT CORPORATION T -

RAGLAND.THE/ N.OREGON
WILLTAN 7. BRANDSHESS
SOUTH-VALLEY. STATE BANK o

.- as Trustee, and

as Beneficiary,

WITNESSETH: S o
Grantor irrevocably grants, bargains, sells and conveys to trustee in frust, with power of sale, the pidpériy
CKEAMATH. s -.County, Oregon, described as: '

SEE ATTAC

1

i

HED”EXHIBIT

TOPNTIMELARAR bh oy 6 KNEE e e D e e L L s

together with all and sindul, the t di)

, her and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE -OF SECURING ‘PERFORMANCE ' of each agreement of grantor herein contained and

sum of . NINTY..ONE . THOUSAND. EXGHT. HUNDRED. AND._NO/100 W lslbotoluiond 83
Fkk Rtttk ks b ok tokedatu Fab ke CRETTE Dollars) with interest ‘thereon according to'the terms of a promissory
note  of even ‘date herewith, payable to beneticiary or order and made’ by: grantor;:the final payment of principal and’ interest hereot, if

not sooner paid, to be due and payable MARCH].S,IQQGWITHRIGHTS, IQ”FUTURE ADVANCES AND RENEWALS

The date of maturity of the debt secured by this instrument is the date, stated above, on which the #i
becomes due and payable, In the event the within described -property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, Jrrespective of the maturity dates expresssd therein, or
herein, shall become immediately due and payabls, == = ° . T

To protect the security of this trust deed, drantor agrees: o : 3 L L

.. To protect, preserve and maintain said property in| good condition érantmg any easement or creating any _restriction thereon; {c) join in any
and repair; not to remove or demolish any building or improvement thereon:  Subordination or other agreement aflecting this deed or the lien or charge
not to'commit or permit any waste of ‘said property, v~ s - 9 ~thereal,".(d)"reconvey,‘ without warranty, all or any part o!‘ the property. The

. To complete or restore promptly and in. _good-: and. workmanlike . | frantee in any reconveyance may be drscnlzcd as the “‘person or persons
manner any building or improvement which may be constructed, damaged or legally “entitled thereto,” " and the recitals therein of any matters or facts shall

payment of the
l’ 800 A 00) L T R e

deatroyed thereon, and pay when due all costs incurred therefor, be conclusive prool of the truthtulness thereol. Trustée's fees for any of the
3. :To comply with all laws, ordinances, redulations, covenants, condi. .. Services mentioned in this paragraph shall be not less than $5.

tions and restrlcltions "atlecting. said property; if the beneliciary so requests, fo .~ 10. Upon any default by grantor_hereunder, Beneticiary may ar any

Jjoin in'ex_ei:uting,sudb"linar_icin}t,slntements pursuant fo the Uniform Commer- time without notice, either in person, by agdent or by a receiver fo be ap-

cial Code *as.‘the benéticiary may require and to pay lor liling same in the = pointed by a court, and without regard to the adequacy of any security for
proper~public otfice or dttiees, a3 well as the cost of ail lien searches made  the indebtedness hereby secured, enter upon and take passession of said prop-
by filing olticers —or , searching agencies as may be deemed desirable by the erty or any part thereol, in its-own name sue or otherwise collect the rents,
beneficiary, 7 “rN e = issues and prolits, including those past.due and unpaid, and apply the same,
4. Té p ‘and”cantinususly intain i on the buildings  less costs and expenses of operation and collection, including reasonable attor.
now or; herealter\auc_ted;on the said prernises against loss or damage by fire n.e,y's fees upon any indebtedness secured hereby, and in such order as bene-
and. guch other hazards-.as EIIKNOUNT from time to time require, in  liciary may determine.
an, amounf rfiot~less than 3.1 .U . LAV ey Written in - 11. The enfering upon and taking possession of said property, the

jes. 1ble. o' the b, ¥, with loss. payabl _to. the latter; all . collection. of -such- rents, issues.and. prolits, or the proceeds of fire and other
policies of insurance shall Se delivered to the beneficiary as socon as insured; i Jici r ion or awards lor any taking or damage of the

. O
property, “and _the application or release thereol as aloresaid, shall not cure or

v >y

it the geantor shall fail .or any reason to procure any such insurance and to
deliver said- policies ' to the beneliciary at Jeast lilteen days prior to the expira-

0 exp waive any default or notice of delault hereunder or invalidate any act done
tion of any policy. ol insurance now or herealter placed on said buildings, pursuant to such notice.
the benéliciary ‘may. propure the ‘same at drantor’s cxpense. The amount . iy g Upon“delault by grantor in payment of any indebtedness secured
collected under any fire' or other insurance policy may bBe applied b3+ beneti-

¢ H . on hereby or in his performance of any agreement hereunder, time being of the
oy gbon any indebtedness secured hereby and in Such order as beneliciary essence with respect to such payment and/or performance, the beneficiary may
may determine, or at option of beneliciary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released fo_grantor. Such application or release shall event the beneliciary at his election may proceed to loreclose this trust deed
not cure or waive any delault or notice of default hereunder or invalidate any oo equity as a-mortgage or direct the frustee 1o foreclose this trust deed by
act done pursuant to such notice. X " advertisement and sale, or may direct the frastee 0 pursue any other right or
To keep said premises lree trom construction liens and to pay all remedy; either at law ar in equity, which the beneliciary may have. In the event
taxes, assessmients and other chardes that may be levied or assessed upon or  the beneficiary elects (o loreclose by advertisement and sale, the beneliciary or
28ainst 'said property belore any’ part of such faxes, assessments and other the trustee shail execute and cause to be recorded his weitten notice of delault
chardes.become past due or delinguent and promptly deliver receipts therefor and his election fo sell the said described real property to satisly the obligation
to beneliciary; should the grantor fail to make payment ol uny tases, assess- secured hereby’ whereupon the trustee shall lix the time and place of sale, give
menfs, insurance premiums, liens ‘or other charges payable by grnntor, cither notice  thereot as then required by law and proceed to foreclose this trust deed
by direct payment or by Jproviding beneficiary with funds with which to - in the manner provided in ORS §6.735 to 86.795.
make such payment, beneliciary- may, at its option, make , payment -thereot, - I3, Alter the trustee has commenced foreclosure by advertisement and
and the amount .so paid, with interest at the rate set forth in' the note secured o 1gand at any time prior to S days before the date the trustee conducts the
hereby, todether with the obligations described in paragraphs 6 and 7 of this sale; the “grantor ‘or any other person 'so privileged by ORS §6.753, may cure
trust 'deed, shall be added to and become a part of the debt sccured by this delault or defaults. If the delault consists of a lailure to pay, when due,
trust deed,  without waiver of any rights arising from breach of any of the sums secured by the trust deed, the delault may be cured by paying the
covenants hereol and lor such payments, with interest as aloresaid, the prop- . - entire. amount: due:at \the ‘time of the cure other than such portion-as would
rhhory e not then be due had no default occurred. Any other default that is capable of
same extent that they are bound for the, payment of the obligation herein being cured may. be cured by tendering the performance required under the
i described, and all such:payments shall be immediately due -and payable with- ‘obligation or trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereol shall, at the option of the beneliciary, - delaults,” the ‘person-cllecting the cure shall pay to the beneliciary all costs
render all sums secured [y this trust deed immediately due and payable and and expenses -actually - incurred in enlorcing the obligation of the trust deed
;i constitute a breach of this trust deed, . PPN : todether. with. trustee’s and attorney's fees not exceeding the amounts.provided
: 6. To pay all ‘costs, fees and expenses of this (rust including the cost by law. " - .
ol title search as well as the other costs and expenses of the trustee incurre_d 14, Otherwise, the sale shall be held on the
in connection with or in enforcing this obligation and trustes's and attorney's place designated in the notice of sale or the time to which said sale may
, fees actually incurred, ... B L Lo A -~ be ‘postponed’ as provided' by law. The trustee may sell said property either
i o o appear in and.delend any action or proceeding purporting, to. in one.parcel.or in separate -parcels and shall sell the parcel or parcels ar
»‘ allect the security rights or powers of beneliciary or trustee; and in ANy suit, . auction (o. the highest bidder for. cash, payable at the time of salf Trustee
! action or.proceeding in which the beneficiary or ‘trustee may appear, including . “shait deliver to-the purchaser its deed 'in form as requited by law conveying
| any suit lor the foreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or ime
he recitals in the deed of any matters ot fact shall be conclusive prool

cluding evidence of title and the beneliciary’s or trustee's attorney's fees; the i

ki amount ol attorney's fees mentioned in this paragraph 7 in all cases shall be of the truthfulness thereol, Any person, excluding the trustee, but including

e tixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
! decree of the trial court, grantor lurther agdrees to pay such sum as the ap- 3. When trustee sells pursuant to the powers provided herein, trustee
R pellate court shall adjudge r ble as the beneliciary's or trustee's attor- shall apply the proceeds of sale fo payment of (1) the expenses of sale, in-
ney’s fces on such appeal. cluding thezcompegsalig;n of the lrusl‘ejebnndhn reason;btl; c(h;)rg'e by;ltrusree's
3 . attorney, (2) to the o idation secure ¥, the trust deed, o all persons
It is mutually agreed tbat', . having recorded liens subsequent to the interest of the trustee in the frust
8. In the ’eveng that any portion or all of said property shall be taken deed a3 their interests may appear in the order of their priority and (4) the

o or n,

i
H
i under the right 0 . v shall have the  surpn. if any, to the grantor or to his successor in interest entitled to such
} right, it it so elects, to require that all or any portion of the monies paya'ble

date and at the time and

surplus,
as compensation lor such taking, which are in excess of the amount required s 16. Beneficiary may from time to time appoint a SUCCessOr or succes-
{0 pay all reasonable costs, expenses and attorney’s fees necessarily paid or sors to any ftrustee named herein or to ANy successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneficiary and under. Upon such appointment, and without conveyance to the successor ¥
H applied by it first upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title, powers and dutics conferred
il both in the trial and ppell. courts, ily paid or incurred by bene- upan any frustee herein named or appointed hereunder. Each such appointment
i liciary in such proccedings, and the balance applied upon the indebred, and substitution shall be made by written instrument executed by beneliciary,
secured .hereby; and grantor agrees, -at its own expense, to' take such actions which,” 'when' recorded in the mortSage records ol the county or counties in
L i and ‘execute such instruments as shall ‘be necessaryin obtaining such com-" which the property is sit d, shall be lusive proof of proper appointment
i ! pensation, promptly upon beneliciary’s request, of the successor trustee.
i [ . At any time and Irom time to time upon written request of bene. 17. Trustee accepts this trust when this deed, duly executed and
i ficiary, payment of its fees and presentation of this deed and the note for acknowledded is made a public record as provided by law. Trustee is not
endorsement . (in case of full reconveyances, for lati without aflecti)

Fseme / . T4 obligated fo notity any party hereto of pending sale under any other deed of
the lJiability of any person for the payment of the indebtedness, trustee may trust or ol any action or proceeding in which grantor, beneliciary or trustee

(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action ar proceeding is brought by trustee.
d PR . > . : IR IR SR R N A R e : L i . -
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NOTE: The Trust Deed Act provides that the trustee  hereunder must :be-either; an atterney, ‘who'is an.-active: membebnf'the?OregeuZ_S!oia 8ar, o bank; trust cempany
or savings” ond loan ossociotion authorized 1o do business under the lows of Cregon or ‘the United States, ‘a title insuronce company gutherized 1o insure fitle to real

property of this state, its subsidiaries, offiliates, agents or branches, the United States or any agency thoteof, or on escrow agent licented under ORS 696,505 10 694,585,




"The grantor covenants and. agr

‘to an ..wtfh\thes.benef;cx

ary and. those claiming ‘under him, 'that he'is law-

fally” seized iii 166 simple of said describied

The grantor warra,
y * primarily tor drantor’s personal, family or

(b) for an organization, or (even if grantor is

This deed applies to, inures to the benetit of a
Ppersonal repr tatives, succ
secured hereby, whether or not na
gender includes the £

nls‘that the broceedé of fize loa,

id, '“t'jﬁé’i{c'i}'iﬁbéféh' title thérefo ™™

‘above déscribed note and this trust deed are:
e Important Notice below), -
for business or commercial purposes.

oan represented by the
household purposes (se
a natural person) are

administrators, executors,
2 pledgee, of the contract
€ context so requires, the masculine

ktﬂeir heirs, legatees, devisees,
the. holder and owner, includin,
this deed and whenever th

nd binds all parliés‘lg’ereto,

inine and the neuter, and the

IN WITNESS w

* IMPORTANT NOTICE: Delsts, by lining out, whichever
not opplicable; if warranty {a) is licable and the b

HEREOQF, _sa-id g}ahtor has heréuntc}'se'

:wéfrbnﬁ,'(c) or {b} is

:des the plura(.

t-his ixa_nd the déy and yéar first above written,

ATER :

as such word is defined in the Truth-in.Lendin,

g Act and Regulovﬁon’_z, the
lation' b Lt P

ry is a creditor

“BOSS RAGLAW

D.THE

beneficiary MUST comply with the Act and Re. !
discl ; for this purp use Stevens-Ness Form No. 131
If compliance with the Act is not required, qisrcga(q this no

he abave is a corporation,
dqu edgement opposite.)

{If the signer of 1
vse the form of ‘a

Notary Public for Ore

9, or :quiv;:lenl. i
)icy o 4

on Notary Public for Oregon. .

(SEAL)

TR e

My'cq(hmié;i:;;w expires: * G"' Q."" (ig\

My commission expires:
REQUEST FOR FULL RECONVEYANCE

vied only _whnq,pbllgqllcpl) haove. baen paid.

wor: Trustas < .

The undersigned is the legal owner and h
trust deed have been fully paid and satistied.

You hereby are di,

secured by the
rected, on’
I.all. .of. indeb

1d, »‘ of a”‘: ek é _r“' ecuredby said
‘any sums owing fo you. under the ‘terms ot

is"Secured by ‘said’ trust deed (which ‘are ‘delivered ‘to you

i,

said-trust deed: or- pursuant. to ‘statute; to can
herewith together with said trust deed) and:to; re
estate now held by you under the.same;

Do net lose or destroy this Trusy Deed OR THE NOTE

' Mail reconveyance and. docuﬁ;enis- to .

cgpypy,twi(ﬁoq( Wwarranty; i «fo the parties designated by the terms of said trust deed the

Beneficiary

which it secures, Both muss be delivered to the trustes for cancallation before reconveyance will be made,

TRUST DEED

1% LR T 5
R Htirorm No. syl 1t
STEVENS-NESS LAW PUB. CO., PORTLAND. ORE,

g

" ROSS. RAGLAND. THEATER....
Grantor

TATE.BANK. 2.,

KLAMATH..FALLS.

Beneliciary

L VALLEY.:S

117 AFTER:RECORDING RETURN.¥O
SOUTH_VALLEY.-ST, ATE::BANK
801 MAIN STREET

'SPACE RESE
... FOR
RECORDER'S U
Record of Mortgages of id County..
7 Witness my hand \and "seal of'
. County aftixed.

KLAMATH 3FALES OR 97601




EXHIBITA
LEGAL DESCRIPTION |
PARCEL:

LOTS 1,2 AND 7, BLOCK 10, ORIGINAL TOWN IN THE CITY OF KLAMATH FALLS, OREGON,
AND THE FOLLOWING DESCRIBED STRIP OF LAND OFF THE EASTERLY SIDE OF LOT 3,
BLOCK 10, ORIGINAL TOWN IN THE CITY OF KLAMATH FALLS, OREGON, TO WIT:

A STRIP OF LAND 10.00 FEET WIDE EAST AND WEST AND MEASURED PARALLEL WITH
PINE STREET AND 90.00 FEET LONG, MEASURED FROM THE NORTHEAST CORNER OF
SAID LOT 3 AND PARALLEL WITH 7TH STREET AND ALSO AN EASEMENT OVER A STRIP
OF LAND 5.00 FEET WIDE AND 90.00 FEET LONG LYING ALONG AND ON THE WESTERLY
SIDE OF THE SAID ABOVE-DESCRIBED 10.00 FOOT STRIP, THE MEASUREMENTS AS
BEFORE BEING PARALLEL WITH THE STREETS MENTIONED.

'TAX ACCOUNT NO: 3809 032AB 06200 (COVERS OTHER PROPERTY)

3809 032AB 06600

.- EXCEPTING THEREFROM THE FOLLOWING DESCRIBED PARCEL:

APARCEL OFFLAND SITUATED IN THE NW1/4 NE1/4 OF SECTION 32, TOWNSHIP 38 SOUTH,

'RANGE 9 EAST OF THE WILLAMETTE MERIDIAN, KLAMATH COUNTY, OREGON, BEING

‘MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHEAST CORNER OF LOT 1, BLOCK 10, ORIGINAL TOWN IN THE
CITY OF KLAMATH FALLS, OREGON; THENCE SOUTHWESTERLY ALONG THE EASTERLY
PROPERTY LINE OF SAID BLOCK 10, 76.95 FEET TO ITS INTERSECTION WITH THE
SOUTHEASTERLY CENTERLINE PROLONGATION. OF A COMMON WALL; THENCE
NORTHWESTERLY ALONG SAID CENTERLINE 2227 FEET TO AN ANGLE POINT IN THE
CENTERLINE OF SAID COMMON WALL; THENCE NORTHERLY ALONG SAID CENTERLINE
4.22 FEET TO AN ANGLE POINT IN THE CENTERLINE OF SAID COMMON WALL; THENCE
NORTHWESTERLY ALONG SAID CENTERLINE 6.00 FEET TO ITS INTERSECTION WITH THE
CENTERLINE OF A COMMON WALL; THENCE NORTHEASTERLY ALONG SAID
CENTERLINE 74.10 FEET TO THE SOUTHWESTERLY RIGHT-OF-WAY LINE OF NORTH 7TH

STREET; THENCE SOUTHEASTERLY ALONG SAID RIGHT OF-WAY LINE 31.34 FEET TO THE
TRUE ‘BOINT OF BEGINNING.

STATE OF OREGON: COUNTY OF KLAMATH: ~ ss.

Filed for record at request of _S_;Jlallgv State Bank S the 6th

of _:

March AD,19_91 at__ 11:12 otclock ._______M and duly recorded in Vol, _M91

FEE

of Mortgaegs ... onPage . 4016
+-Evelyn Biehn' '+ County Clerk

) $18.‘00 [ L .By Qﬁx)] SR A 19T R PV P




