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“BANK OF AMERICA

P.O/Box 4211
. Portl and Oregon 97208-4211
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FEDERAL SAVINGS BANK

onConsumer Lending

: CUSTOMLINE° EQUITY
LINE OF CREDIT MORTGAGE

ADJUSTABLE RATE DEED OF TRUST

Trs taen 1ot sora e P
LR I A DU

- “This Deed of Trust is entered into this lst day of March oo .. S T O
nt.hstgdof Trust he word “you” and “your”: mean.
WAk Sk RRS .SP'C €r. 2234 .Qrchard K'IanLafh Fa'l'ls. R 97601 : as the Grantor.

The words “we,”.“us”.and “our” mean Bank of America Federal Savings Bank, a federally chartered savmgs bank whose maxlmg address
is Post Ofﬁce Box 4211, Portiand, Oregon 97208-4211 as the Beneficiary..The Trustee is
whose. mailing address is 222. S.- 6th Street  Klamath Falls, OR 97601
1. -THE CUSTOML!NE AGREEMENT. We have agreed to make loan:advances t0.you,in accordance with your CustomLine
.Equity Account Agreement and Disclosure, dated March 1st i 199L .which is called the “CustomLine Agreement™ in this
Deed. of Trust.-These loan advances will be of a revolving nature and may .be.made, repaid; and remade from time to time. A series.of
_advances to be secured by this Deed of Trust is:contemplated by you and us, even if the unpaid balance owed under the CustomLine
Agreement has previously been reduced to'zero: The total outstanding balance owing at any one time under the CustomL.ine Agreement
(including -interest and. other fees as provided in the. CustomLine Agreement).shall:not: d $.5,600.00 . That sum is referred to
as the “Credit Limit” in the CustomLine Agreement-and this: Deed of Trust. The term of the CustomLine. Agreement commences on the

date of this Deed of Trust and shall end, if not pard earller, onfebrua 016 e
- (matumydate) : TR T U E I IR S

L2 OBLIGATIONS SECURED. -ThrsDeedofTrust secures:: e e bt R ol e cr e ‘.
() Repayment of -your indebtedness to_us under.:your Cus'omLme Agreement. All of the loan advances under your CustomLine
Agreement will be secured by this Deed of Trust. All modifications, -amendments, extensions and renewals. of your CustomLine Agxeement )
are also covered by this Deed of Trust. o o
.- (b) Performance of all your obligations-and agreements; in.the CustomLine: Agreement and this, Deed of Trust.
. (¢) . Payment ‘of all sums advanced by:us:in accordance. with this:Deed-of Trust to protect us and our-security in thls Deed of Trust.
. Notwuhstandmg anything in this Deed of Trust to the contrary, this Deed of Trust shall not secure any. poruon of your outstanding balance
owing under the CustomLine :Agreement that exceeds the Credit- Limit.. .
. 3. VARIABLE RATE OF. INTEREST. The rate.of interest on’your: outstandmg bnlance under the Customl.me Agreemenl will
vary- from time:to time as. described inthe CustomLine- Agreement ‘The rate.on.the.. Custoerne Agreement is sub_;ect to- mdexmg,
- adjustment, renewal, and-renegatiation. o N S N TIRP AT 3
.4, - SECURITY. To secure your obligations and agreements to-us_in . the CustomLme Agreement and lhlS Deed of Trust you
m'evocably grant and convey, to the Trustee, in trust, with the power of sale, your home located at 2234 QOrchard
in Xlamath Falls- - .- .. - Oregon, mcludmg the lot and:all buildings that are now
. or in the future on it, all rights and privileges:to the real property and-all fixtures that are now or.in the future attached to it Jincluding all
easements, rights, appurtenances, rents, royalties, mineral, oil, gas rights and profits, and water: rights.: All of this securily is called “your
Home" in this Deed of Trust. Your Home is in ~l(],a,11‘13,‘1‘,!:3_________ County,,Oregon and is legally described as:
.Lot 383 Anc Block 113 of MILLS ADDITION TO THE CITY 0F KLAMATH FALLS, accord1 ng to
the -official-plat: thereof ion :file- i n the officerof:the- County: Clerk .of: Kl amath -

-County,nOregon. 2

e e st e

. You-acknowledge your Home is subject.to mortgage.or; deed of trust of record that s called your “Pnor Loan" in thxs Deed of Trust
- You acknowledge. that except for encumbrances: of record, you Home. is uncncumbcred and you have the right to grant and convey your
Home and will defend the title to your Home against all claims and demands subject to encumbrances of Record. .o; ¢
5. PAYMENT OF AMOUNTS BORROWED.;You.will promptly pay.when due .all,amounts. bormwed under: the Custx)mLme
-Agreement; all interest; . and all other, fees-provided in the, CustomLine Agreement. .- «i.:; R TR
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< T 6. PRIOR LOANS. You agree to perform all of your obligations’

lien that has priority over this Deed of Trust, including your obligations to mal;e“payih:n' hen'due. You will quﬁog}fy 210
or renew the Prior Loans or accept any additional advances on the Prior Loans without first obtaining\pagr fv{jm}'en,cdg}svénx
Avif

7. LIENS. You will pay all taxes, assessments and liens attributable to your Honfe. Within fivé days afté:i'):ﬁll)" t(r:iq "é{%gxug],?;%u

will provide us with receipts showing that all amounts you are required to pay. under thi! paragraph hztve bcgn paid {v;vheﬁ u’em;;:)z
8. HAZARD INSURANCE. You will keep your Home insured against loss by fire, hazards cluded wi p exterded
coverage,” and flood ang.loslherha@rdsh%\&(wcm&yﬂ‘:({;}‘ln.)ﬁr?m time to time., The poh{:y'ﬁlfé]l provi ne
_than the amopnt of the Prior Loans plus your ( redit Limit, The insurance company providing the insa
to our approval. All insurance policies and renewals shall be inj};fgg]i‘a‘:igqy)_gablﬁ-}q—tl§ ;md shall include a standard deed of trust beneficiary
clause in our favor. You will give us prompt notice of a loss and we may make proof of loss if not made promptly by you. All insurance
proceeds are assigned to us and shall be paid to us,19 s’!}‘i extent '9§ :}l} ;f{‘}‘ﬁﬁ??ﬁ}'md by this Decd of Trust, subject to the terms of the
Prior Loans. If your Home is abandoned by y‘{‘i:?f{g??ﬂw 10 1‘-&5}}9&‘} u)“l‘ltsxl}tl‘]{lll 30 days from the date we mail notice to you that
the insurance company has offered to_settle a claim for insurance benefits, we are authorized to collect the insurance proceeds. Any
. TR Y L3L GI4 FERIANALE GO A €3 % KEF AU LT LE & . -
insurance proceeds shall be apphedﬂo-fesfore (;;»repamyounﬂomc»or to'repayment ‘of the Sums: secured by this Deed of Trust, as we may
choose. unless otherwise required by applicable law.
9. PRESERVATION AND MAINTENANCE OF YOUR HOME. You will keep your Home in good repair and shall not commit
st .permit impairment or-deterioration of your. Home. I£.this Ddad o Triist isdn a unit'ia a condominiunt or & ptanied unit development,
_yi wilh pisform all UF Y6t obiigaiioisiiifer tie-dectifaiiond Yovernts’ coflditions ahd restrictions, aticles incorgioration;or bylaws,
“ofany eqiiivalent constituent document Cheafing orfgbVeiting! thereoriddminium o plduiried uif dévelopnient - Yourwiill pay{ when dic,
<sall descssitiénts tmpased by the dwners assotiatlurcr any ofhetkovernifigbody of thecondminiuf orthe planried unit development; ifanyl
10, \PROTECTION OF OUR'SECURITY:If §ou fail:toiprfortir your obligations and agreenientsrin'this Decd of Trust; or if any
action Sftodbeding is drhmdncdd ihic atedially dfficts St intére§ 38 your Home;hiny:at our.option, upon. notice 1o you, we may
ke such dppedfiintes; disburse suchvsuimsy-inclidinigfeasonablt lattomeystfeed] and!take sich Tactibn ‘8! is necekshry ({0 protect our
< iftétest Aty amotnts disburséd by ufpursuant o thigParagraph togellibh. with interest:thereonat:thic rate provided in‘the CustomLine
I grdemént shiall be secitred by thisiBebdiof fFrust. Sich ambunts shall be payable by you Upon'ribdtice from: s requiesting ‘payment:Nothifg
“Gottaimed irthivparagraph shillivéquirerus t0iRctir any expense or wakd-ainyiaction under: this ipamgfdph ANy hetion takén by us urder
”this’-pai'a“graph"sﬁawﬁbt'-‘tfpfr'\‘@‘g;ny\brcg}ch:by{you!oE'xinymbli'gétibn:'dl"lag'rdemém(undi:‘f this'Deed-ofsTrustood ¢loidrany ag vt
o brrply1 CONDEMNATION MThe prodeeds ofiuny condemnation:ér emitient domaiit award-or settlement in éonhectioniwith your:Home
shrdrassighed s and shall: be plidtar e thetektent 'OF -youil iddbtednel under: the CustomLineAgreement/ $ubject 16 the terms of
the Prior Loans. LAI0S W8S 107 n0 Asifs Biag o0 4 L Gz bas w0 257 xdild o sisb
12. CONSTRUCTION OF IMPROVEMENTS. fiy"iban advance under the CustomLine Agrecment is for the purpose of
constructing improvements to your Home, this Deed of Trust shall: be deenietdiio belaCoristfuctioMortghge” s that tefifis defined in
othéiOregon Reévised Statites: /At Guploptioh? Wé midymequird yob toexecttonndideliver:tous;in a:fofmiacceptableto:us; ai assignment
1ofany il claims or defehscs thatiyou thay: hivisdghinstpartivs swhosupplyf fibor, fiateriald dr servibes in connection withimprovements
made to your Home. BT 8 B TR A SR M e R 3 PR
13. DEFAULT:THgdccvrrence banyof thitfollowing will beleeinéd to bean eventiof defaultn(a) you engageinfraud or faterial
miisfepresentation i cnnectionwith the! CistomLinerAgrement-ofis decounticstablished spufsuant o the CustomLine:Agreement; (b)
o do-fibt rieet your irépdyieit obligations it the: Custombine Agréément; or(cy:fiod actior fail:io ct-in'a way thatzadverselyiaffects
your Home or any of our rights in your Home, including, but nofiniitéd:1a} the shlesor:transfer of ~your-Home:without -our prior written
ligonkent]-unléss prohibitediby! Lawilfoyot commitial ‘sventiof efaultyiat Suroption, We ATy FqUing immddiate. piyment i full of all
sirhs! $élciifed b this! DeedroR Trustwithoutdemand and-may Tnvoke thespower- bisaly Andlany bthbr reredics:permitted bysapplicable
Jaw. We shall be entitled to collect all costs and expenses incurred in pursuing the remedies provided in thist paragraph;-includingybut |
ot linited ol reasondblerattarneystifes (indluding allocated cost oftour salaricd attornéys; th the extentpermitted by:law):rtiuding any
T he o . d .

3

-attorneys ' fees awardedial 1ridl oF. any appellateresui RS s sty L | uAl Gl e b s ;

wront 214/ REMEDIES'Hb wietiivoke the pbwer of sale}, we shall give written fioticé o the Tr ithe_occurrence of an event of default

Vnd 6F S electibnito Cause yourHome to'be sold:-The Trustee shall record airiotice Of sale:in‘the: county in:which your Home is located

1and shalinail/dopies of §uch!ifotice! in® thi: manher prescribed by applicable Lt tof you: aitd tothe other:persons prescribed by applicable
law. After the lapse! of ‘sckiltimé dsimiay:beoreuired By applicable law andtfaftessdny. required: publicition and posting of theiviotice! 6f
sale, the Trustee, without demand on you, shall sell your Home at public auction to the highest bidder for cash at the time and place
desigfiated in-the ndtice of Al TTHE TS nay potipare saleTofybudiHama bY) publi¢ abnbubcenicatiat {hetiviie and placé of any
previoustyischedhléd sale. We bElour designde mdy pirchaseyout Homd at any slé and shall have ths itienéfit Of -ady.lnw  tothe extent
applicable, permitting credit bids. The Trustee shall deliver a Trustee’s deed to the purchaser conveying your Hame;so's0ld without iy
covenant or warranty, expressed or implicd. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements
made therein. The proceeds of the sale shall be applicd in the following order: (a) to all reasonable costs and expenses of the sale,
including, but not limited to, reasonable Trustee's and attorneys’ fees and costs of evidence of title; (b) to all sums secured by this Deed
of Trust; and (c) the excess, if any, to the person or persons legally entitled thercto, or to the clerk of the superior court of the county in
which the sale took place. We can also commence an action to judicially foreclose this Deed of Trust in the manner provided by law for
the foreclosure of mortgages on real property.

15. YOUR RIGHT TO REINSTATE, If you meet certain conditions, you will have the right to reinstate this Deed of Trust and
have any proceedings begun by us to enforce this Deed of Trust discontinued at any time prior to the carlier to occur of (i) the fifth day
before the date of sale by the Trustee, or (i) the entry of a judgment enforcing this Deed of Trust. These conditions for reinstatement are
that you: (a) pay us all sums which would then be due under the CustomLine Agreement and this Deed of Trust had no acceleration
occurred; (b) cure any default of your other obligations or agreements in this Deed of Trust; and (c) pay all costs and expenses actually
incurred by us in enforcing this Deed of Trust, including, but not limited to, reasonable Trustee's fees and attomeys’ fees, 10 the extent
permitted by applicable law. Upon reinstatement By you, this Deed of Trust and the obligations secured hereby shall remain fully effective
as if no acceleration had occurred. However, this reinstatement right shall not apply in the case of acceleration resulting from the sale or
ransfer of your Home.

16. RELEASE. This Deed of Trust will not be released untik; (a) the Custombine Agreement is terminated: (b all sums Jue under
the CustomLine Agreement have been paid in full; and (©) all other obligations secured by this Dead of Trust have been fully performed.
Upon satisfaction of these conditions, this Decd of Trust shall be released. To the extent permitted by applicable law, the Trustee may
charge a reasonable reconveyance fee for the release or reconveyance of this Deed of Trust. ,

seutT o, LSUBSTITUTE TRUSTERS Wetiiy? foi 'any réaso ot cause, romtime:to titnefemoyisithe Trustderand appoint a: successor
I firtee T S Triistak appoiited e this Dedd BETHstIANotbeof SUbstitulionof Trustee/shiall be executed-and récorded in accordance
with applicable law. e 10 2ounmdminas of eiduz ebnameh bus emists s Hoisgs simoid ey o aiih oy broteh v an wmoH
sniifgn TIME OF ESSENCEC Tiftieis 6 e éssbiiceof diehvprovidion-ot thil DIQBE DAL T ATCIAA JOOTHEAY AT R
19. WAIVER. To the fullest extent permined-Wfli{w?,t&u&ﬂbéix‘r@ﬂh@ﬁg‘ht.“»ic;‘;pléadmny>s’taxufefoﬁaliinltuﬁons‘:usi aldefensextozahy
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demand or obhgauon secured by this Deed of Trust Addmonally,
exemption laws of the State of Oregon. .

20. MODIFICATION. Without affecting your liability for payment of the mdebtedncss secured by this Deed of Trust or the lien
of this Deed of Trust, we, or the Trustee if so requested by you, may, from time to time, do the followmg (a) extend the time and alter i
terms of payment of any amounts due to us; (b) accept additional security; (c) substitute or release all or part of any property securing .
the indebtedness; (d) reconvey any part of your Home; (¢) consent to the making of any map or plat; () join in granting any easement :
or in any extension agreement granting any easement or any agreement subordinating the lien or encumbrance of this Deed of Trust.

21. NO WAIVER. Any forbearance by us in exercising any right or remedy under this Deed of Trust or otherwise provided by
applicable law, shall not be a waiver of, or preclude the exercise of, any such right or remedy.

22. SUCCESSORS AND ASSIGNS: JOINT AND SEVERAL.: This Deed of Trust shall be binding upon, and shall inure to the
benefit of, the respective heirs, personal representatives, successors and assigns of you and us. All of your obligations and agreements
in this Deed of Trust are joint and several.

23. NOTICE. Except for any notice required under applicable law to be given in another manner, any notice provided for in this
Deed of Trust shall be given by delivering or mailing such notice by first class mail addressed to you or us, as the case may be, at the
address stated above or at such other address as may be designated by notice as provided in this paragraph.

24. SEVERABILITY. In the event that any provision of this Deed of Trust or the CustomLine Agreement conflicts with applicable
law, then such conflict shall not affect other provisions of this Deed of Trust or the CustomLine Agreement which can be given effect
without the conflicting provision.

25. GOVERNING LAW. This Deed of Trust shall be governed by the laws of the State of Oregon and by federal law.

26. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER LENDER IN POSSESSION. As additional security, you
hereby assign to us the rents of the property, provided that you shall prior to acceleration or abandonment of the property under this Deed
of Trust have the right to collect and retain such rents as they become due and payable. Upon acceleration or abandonment of the property,
Lender, in person by agent or by judicially appointed receiver shall be entitled to enter upon, take possession and manage the property
and to collect the rents of the property including those past due. All rents collected by Lender or the receiver shall be applied first to the
payment of the cost of management of the property and the collection of rents, including but not limited to, receiver's fees, premiums
on receiver’s bonds, reasonable attorney’s fees and then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable
to account only for those rents actually received.

you hereby nelease and ‘waive: all nghts and bcneﬁts of the hommzad i

THIS INSTRUMENT WILL NOT ALLOW FOR THE USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE
PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLAN-
NING DEPARTMENT TO VERIFY IMPROVED USES.

-BY SIGNING BELOW, YOU AGREE TO BE BOUND BY THIS DEED OF TRUST

B°"°Wc Wyman L Woodrum Sorper - Jeanne ‘M Woodrum
-Bomower -Borower
STATE OF OREGON Comntyss: KA AMATH
. day of P77 EH ", 199/, personally appeared the above
namepl ‘ana'ﬁcknow'rcdggd ghe foregomg instrument to be THEIL: voluntary act and deed.
(Off Qlal 'Se: Before me: P :
My Com!m lon exli'es W M\
3 U 13 \f\ . :‘ ’ " Notary Public for Oregon
B /\ B .. . . b
STATE 65 R:FGPNK( \"‘ . . County ss: 2 e
........ ,u\\“‘ B . i “ B
On this S day of : ., 199__, personally appeared the above
named and acknowledged the foregoing instrument to be L S voluntary act and deed.
(Official Seal) " Before me: '
My Commi;sion expires:
Notary Public for Oregon

REQUEST FOR RECONVEYANCE
TO TRUSTEE
The undersigned is the holder of the note or notes secured by this Deed of Trust. Saxd note or notes, together with all other indebtedness
secured by this Deed of Trust, have been paid in full. You arc hereby directed to cancel said note or notes and this Deed of Trust, which e

are delivered hereby, and to reconvey, without warranty, all the cstate now held by you under this Deed of Trust to the person or persons
legally entitled thereto.

Date: By:

Title:

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co. the 6th day
of March AD., 19 91 _ar__2:21 o'clock __M and duly recorded in Vol. . M91 |
of Mortgages on Page _ 4029
Evelyn Biehn . County Clerk
FEE $18.00 By 2B dene. N Vur1feonaldie




