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. FORM No. 881—Oregon Trust Deed Series—TRUST DEED.
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 2.+THIS TRUST .DEED, made this ..... 21St

..W.. Scott Schlotzhauer

B

MIC $25013-DN

day of -

as Trustee, and

as Beneficiary, .
e e Cientoeo o WITNESSETH:
Grantor irrevocably gr;ants, bérgax'né, sells and conveys to trustee in
in Klamath ...County, Oregon, described as:

W1/2 W1/2 of Lot 1 in Block 2, DOREEN MEADOWS, accordin
on’file’in~the pfﬁiqe of the County Clerk of Klamath County;” Oregon.

TOGETHER WITH a 1972 Champion Mobile Home license # X62968,
to the above described real property?. .

PP T S B T

together with all and singular the t , heredi

”tr‘usr, with power of sale, the property
g to the official plat thereof

which is firmly affixed

! and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of
sum ot THIRTY-NINE. THOUSAND ETVE. HUNDRED_ AND.NO/100

grantor herein contained and payment of the

LTI (830, 500.00)
note of even date herewith, payable fo beneficiary or order and nﬁadq by grantor, the tinal
not sooner paid, to be due and payable . terms‘.of...no.te'...

The date of maturity of the debt secured by this instrument is the date,
becomes due and payable. In the event the within described property,

sold, conveyed, assi
then, at the benéficiary's option, -all obligations se
herein, shall become immediately due and payable,

To protect the security of this trust deed, grantor agrees:

.. To protect, preserve and maintain said property in dood condition ~ Rranting any easement or creatin,
and repair; not to remove or demolish any buildin,

cured by this instrument,. irrespective of the matur

4 any restriction thereon;

g or improvement thereon; aubordination or other agreement alecting this decd or th
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or
2. To- complete or restore promptly "and in good and werkmanlike = Arantee in - any reconveyance ‘may be describ
buildi :

" collected ‘urdler. any’ fire orother insuranc

. s A b at his m
«Inot cure .or, waive any- delaplt or notice of delault hereunder ar invalidate any cvent the Y

tees actually incurred.

pellate court shall adjudge r as the
ney's fees on such appeal,

under the right ol eminent d 0

incurred by grantor in such

both in the trial and

endorsement (in case of Iull reconveyances, for 1.
the liability of any person for the payment of the indebte

or savings and loan. association authorized to do business_under- the

any & or p ¢t which may be constructed, damaged or ledally entitied thereto,”” and the recitals t
destroyed thereon, and pay when due all costs incurred ther

3. To comply with all laws, ord
tions and restrictions a{{ecn'ng said

efor. “be conclusive proot of the' fruthfulness thereol.
ants, condi- services mentioned in this paragraph shall be not less than
property; il the beneliciary so requests, to 3 10. Upon an,
Jjoin in 18 suc, 1 pursuant to the Uniform Commer- time without notice,
cial Code a3’ the beneficiary may require and to pay. for liling same in the  pointed by a court,
proper public olfice or ollices, as well as the cost of all lien scarches made
by liling ollicess or searching agencies as may be deemed desirablo by the
beneliciary.

the indebtedness hereby secured, enter

ecty or. any part thereol, in its own name sue or otherwise

less costs and expenses of Y
now ar herealter erected on the said premises against loss or dama,

.Dailar_s, ‘with ihterest thereon according to the terms of a promissory
payment of principal and interest hereof, if

stated above, on which the final installment of said note

' or any part thereof, or any interest therein is sold, agreed to be
gned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

ity dates expressed therein, or

any part of the property. The
ed as the “person’ or persons
herein of any matters or facts shall
-Trustee’s fees for any of the

y default by grantor hereunder, beneliciary'\may at any
,, either in person, by adent or by a receiver 1o
and’ without-redard “to the adequacy of “any “security for

upon and take possession.of

issues and “protits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings i Hecti includi

an
e by lire ney's dees upon any indebtedness secured hereby,
and such other hazards as the benefici may Ir time to time require, in liciary may determine,
an amount not less than §...1NS rangle.uva ue.. . written .in . - -~ . 11, The entering upon and. takin
i ble to the beneliciary, with loss payab e “latter; all
as insured; ~ Gr
property, and the application or release thereof as aloresaid,
to the beneficiary at least lifteen days prior to the expira- waive any default or notice of d.
i pursuant {o such notice,

collection of such rents, issues and prolit
¢ S .

policies “of insuranée, shall be delivered to the beneficiary as soon
it the ‘granldr shall fail lor any reason to i

at. grantor's expense. The amount
ciary upon any indebtedness secured hereby and in such order

and in such order as

¢ ¢ possession of said property, the

s, or ‘the proceeds of fire and other
or. awards for any taking or dam
‘shall not cure or
efault hereunder or invalidate any act done

A nse. . b L7y 12, Upon default- by grantor in payment of any indebtedness secured
e policy may be apph-:‘: :'}; e’;fcf";"; hereby or in ?l?i! perlormance of any agreement‘hereunder;htin:e being of the

h I e H h nt and/or
may determine, or at oplion of beneliciary the entire’ armnount: so collected, or Sasence with respect to such payme: /

hlgidr} = iately di nd payable. In s
any part~thereol, may be released to grantor. Such application or release shall =~ declare all sums_secured !""-b’ jimmediately due a L4 2

h notice.

act done pursuant to-

ay p d to foreclose this trust deed
in equity as n mortgage or direct the frustee fo foreclose this trust deed by

v 5. %0 ke id premises tree from canstruction liens and to pay all advertiscnjent and sale, or may direcg the trustee 1o pursue :ny Ol'her right or

" tavesmp. a "’?~"‘:‘,. l;, T that be levied of assecsedt pay " remedy, cither at law or in equity, which the beneliciary may have. In the event

e aaesamients and other charges that may be levied or assessed upon or the beneliciary elects to loreclose by advertisement and sale, the beneliciary or

againse-said * praptrty Belore any part ol such taxes, assessments and Ot};" the trustee shall execute and cause to be recorded his written notice of default

Ch‘g‘k’ ‘.b‘.":""f",’,’:‘."ﬁa;‘;e°Er:;,"',"q;‘;'.""(:"':nz‘:’mgfazg:':}'; 4 rct;lp;:! ”::s’ :;5 and his election to sell the said described real property to satisly the obligation

::entesmiﬁﬁ%:‘lge‘ premiums. “em’ of other chnrg‘::ypaynble b;‘ygr:ntu:', eisrher‘ secured hereby whereupon the trustee shall fix the time and place of sale, give
d , or otaer cha ;

by direct pay or by p 4 ! rith dunds with which to L ranmer ‘provited i ORG B, g 200 procee
make such payment, beneficiary may, at its option,” make* payment thereo!,’ .. 13. After the trustes has f?
and the amount so paid, with interest at the rate set forth in the note secured

notice thercof as then required by law and proceed to foreclose this trust deed

r re by adv
H . . o : i i th te the trust
hereby, t her with the described in paragraphs 6 and 7 of this $afe, ond at any fime prior to 5 days before the date the truste

% ; ivileged by ORS 86.75
trust Z:e;z, sha;l be added to’ and be_cgoh::w a.p.n:{ ;)l thebdebth set}'ured byl 'thh:, :gl:,dil;;uftmﬂo;e?;uﬁ:'y l‘;t’tl;: %eerlsno:ltsgoﬁ::l‘seg? a l’;ilure to pay, when due,
trust de without waiver o any ri, s arisin, rom breach of any o e 1 b ed b H th
covenants hereof and lor such payments, with interest as aforesaid, the prop- ums sccured by the trust deed, the delault may be cur Y, _paying the

erty hereinbefore described, as well as the drantor, shall be bound to the

entire amount due at the time of the cure other than such portion as would

fent that th Py d for th nt’ of the obligatiori herein not then:be due had no default occurred. Any oll;er default h':a_t:;; canp;ble :l
same exten. al ey are bound for the payment ol 1gation her i b d by tendering the perlormance required under the
described, and all such payments shall be immediately due and payable with- being cured may be cure ¥ tendering her 7

out notice, and the nonpayment thereof shall, at the option of the beneficiary,

obligation. or. trust deed. In any case, in addition to curing the default or

H ! i hall to the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and defaults, the person cllecting the cure sha Loy Yt

constitute a_breach of this trust deed.

and ‘expenses actually. incurred in enforcing the obligation of the “trust deed

. . . ith trustee’s and attorney’s fees not g the
6. To pay all costs, fees and expenses of this trusf including the cost ;;;,g;,:;e_r wil fustee’s an 4
of title search as well as the other costs and expenses of the frustes incurred
in connection with or in enlorcing this obligation and trustee's and attorney’s place designated in the notice of sale or the time

14, Otherwise, the sale shall be held on the date and at the time and
i to which said sale may

N . . . be postponed as provided by law. The trustee may sell said property either
To appear, in and delend any action or proceeding purporting to ..

. r AL 2 ! in. one: parcel or in 'separate parcels and shall sell
atfect the security rights or powers of beneficiary or trustee; and in any suit, | auction to the highest bidder for cash, payable =zt
action or proceeding in which the beneliciary or trustee may appear, including’ . shall deliver to the H
any suit. for the foreclosure of 'this deed, to pay all costs’and expenses, in- the pr

cluding evidence of title and the ben;lrcm{y's or lrus!ee's’nﬂamey's fees; the plied, The recitals in the deed of any matters of fact shall be co:
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be o! the truthiulness thereof. Any person, excluding the trustee,
lixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.

decree of the trial court, drantor further ngrc:: lo‘pqy uch sum as_the ap-

S
y's or trustee's attor-

shall apply the proceeds of sale to payment o

cluding the compensation of the trustee and
It is mutually agroed that: attorney, (2) to the °b";f

having recorded liens at
4, In the event that any Jportion or all of lnh’i nroperty shall ho taken owd 8y "orded liens su
v /{ tion, hici

! HE v . surplus, It any, to the drantor or o his sccessor in int
right, il it 30 elects, to require that all or any portion of the

as compensation lor such taking, which are in excess of the a

mount required
to pay all reasonable costs, expenses and attorney’s fees nec

16. Beneficiar;

the parcel or parcels at
the time of sale. Trustee
urchaser its deed in form as required by law conveying
roperty so sold, but without any covenant or warranty, express or im-

5. When trustee sells pursuant to the fOI'PIS provided herein, trustee

(1) the expenses of sale, in-

a reasonable charge by trustee’s

ation secured by the trust deed, (3} to all persons

sequent to the interest of the trustee in the trust

deed on their interests may appenr in the order ol their priority and (4) the

y shall have the i crest entitled to sech
monies payable surplus,

1 L y may from time to time appoint a successor or succes-
g € essarily paid or sors to any trustee named herein or to any successor trustee appainted here-
proceedings, shall be paid (o beneliciar and

o A under. Upon such appointment, and without conveyance to the successor
applied by it tirst upon any reasonable costs and expenses and attorney’s lees, fo 5 y

! n trustee, the latter shall be vested with all title,
2 courts, ily paid or incurred by bene- upon any frustec herein named or appointed hereu:
ficiaey in such proceedings, and the balance applied upon the indebted and substitution shall be made by written instrument executed b
secured hereby: and grantor agrees, at its own expense, to take such actions which, when recorded in the morsgage
and execute such:instruments-as shall be necessary in obtaining such - com-
pensation, promptly upon beneficiary's request.
. At any time and lrom time to time upon written request of bene-
liciary, payment of its fees and presentation of this deed and the note
ion), without afl,

of the successor frustee.

{or acknowledged is made a public record as provided by
i bli d fo notify any party hereto of pending sale under an

powers and duties conferred
nder. Each such appointment

Tecards of the counfy or counties in
- which the property is situated, shall b eemcdadne aroof of proper appointment

17. Trustee accepts this trust whea this deed, duly executed and
law. Trustee is not

i % dness, trustee ma_; trust or of any action or proceeding in whicl_: grantor, beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee,

NOTE: The Trust Deed Act provides that the trustee heréunder must be either an aftorriey, who is an active member of the Oregon 'State Bar, a
laws of .Oregon :or, the ‘United ‘ Sta
propesty of this state, its subsidiaries, offiliates, "agents or branches, the United Staies or any ogency thereof, or on escrow agent licensed under QRS &

e bank, rust company
tes; a sitle insuronce company outhorized to insure title to real

96,505 to 694,585,




and that he will Wérrahtfv‘and forever defend. the same _agairis"t all- perAsé‘n‘:sfwhomspever.

The grantor warrants that the proceeds oI the loan represented by the above descnbed fiote and this trust deed are:
(a)* primarily for grantor’s personal, tamily or househald purposes (see' Important Notice below
(B A KON RN MBI KK G MK HORHAIN N K K XA KL H U

FREAX
This deed applies to, inures to the benelit ol and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,

personal representahves, stzccessors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, ther or not d as a b i

y herein. In construing this deed and whenever the context so requires, the masculine
8 the and the neuter; and the singular number mcludes the plural.

IN WI TNESS WHEREOF sazd grantor has hereunto et hlS hand the da and yeag first abave written,

* [MPORTANT NOTICE Delote, by llmng out, whichever wurrunty {a) or (b) is » .

not applicable; if warranty (a).is applicable and the beneficiary is a creditor W.. Scott Schlqghauer
as such word is defined 'in the Truth-in-Lending Act and’ Regulation Z, the .. ... ..o o ) e L
benamldry MUST’ comp}y with the Act and’ Rogulatlon by. making ' required . i - )
dls:lpuvw ¥d

¥ ithi purﬁou use Stevens-Ness Form No.-1319, or -qulvelcn'
l‘lQolemG Wi }: ”w Act ls not required, dlsregcrd 'hls noﬂca

A AL P
R v,

o,

%

~
et~

v

. STATE OF OREGON, County of ... Klamath

ss.
" This instrument was acknowledged before me on 1'2 ebruary
W. Scott Schlotzhauver

This instryment was ackno Iedgéd.béfdte me on

Bfm
OFFICIAL
€3, DOICALD O
NQ’U\R(FUSL C 0 M
ey : "‘Vt‘."‘lSS COMNOLCIA02
MY CQM’»IIS ON rl("”\L.o JAN. 11, "‘?’3‘ i

Cany: kIR

. T Notary Publi f rOtegon
. MY,COmniissiqn g:‘:pires Z *_/ Z — 2SN

'REQUEST.FOR FULL RECONVEYANCE '
To be utad only whan abllgu!lonl hove basn puld

Mountaln Title Company of Klamath County

rustee St

The unders:gned is the legal owrier and holder of all mdebtedneu secured by the lorogomg trust deed. All sums secured by said
trust deed have been Iully paid and aaﬂshed You hereby are dlrected on 9Byment to you of any sums owing to you under the terms of
said trust deed or ‘pursuant to statut to can 5] aII ev ‘ es of i dnes secured by said. trust deed (which. are delivered to you
herew:th together wuh aard rrust decd) and fo reconvey wn‘hout warranty, to the partws designated by the terms of ‘saxd trust deed the
cstate now held by you under the sama il ve .

Beneficiary

De not lose or destroy this Trust Desd OR THE NOTE which It sscures. Both must be delivered to the trustes for

Hation before will be mode.

'TRUST | DEED

) STATE OF OREGON ss

{FORM No 881} - DAl e e e Cbuntyof". ...... K1AMALH e :

stevens.ngss Law pun. co.. poRTLAND, oAk, [ T penEEnT DTt SRITI ST dertify - that the within instrument
was received for record on the .6th.. .day

W. Scott, Schlotzhauer caomll e e n e

MXW HC 61.Box 34

: S - of . March 19_..9.1.
wmxmm ..... ’ )

La. Emgr:ngl} 97739 SPACE RESERVED'

Calv1n L Casebler & Jeanne Casebi FOR

StemBtuoBREuoReRRk | 53067 BF Rccomvews use . ment/microfilm/ reception No.
: = 2 0L T e 1L N Record of Mortgages of said County.
LaPlHEIOR97739 S sevrorv | DR : Witness my hand and seal of”
"AFTER RECORDING RETURN TO. ... =p ' B R T o ‘ COUﬂtY aftixed.
M°g“tam Téflle' Company; -+l s Fyelyn.Biehn..County. Clexk:
S. Sixth sSt. e : ] )
‘161““ th’ Falls;, OR:97601: .

““Bensficiary ||

NAME ~

Fee $13.00




