_TRUST DEED

HIS TRUST DEED, made this ereday of.

DALE S WCDOELL R Wb AND BAREL A MCOOWELL ;" AS ™ TENANTS “BY TRE ENTIRETY"
as Grantor, W{LLIAM'P' BRANDSNES‘S T :

SOUTH VA

%, as Trustes, and

as Beneficiary, S ‘ :
“"'Grantor irrevocably grants, bargains, sells and conveys to trustee in’ trust,
KLAMATH ... .. " County, Oregon, described as: e

e et

| SEE. ATTACHED L

EGAL-EXHIBIT. "A" s

together with all and singular the t heredit, ts and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. )

FOR.THE:PURPOSE .OF SECURING PERFORMANCE of. each: agreement of grantor herein contained and payment of the

sum of ..THIRTY=FIVE .THOUSAND. AND.N0/100. ($35.000.00 I TIIIIIT oo oo m e s mmmmee

e frobubrde T _— Dollars, with interest thereon according to the térms of a promissory
note of even date herewith, payable to beneficiary or.order and made'bf'_rﬁrantoré'the final ﬁaérment of principal and interest. here

ot sooner paid, ¢ be dus and payasic FEBRUARY 20, 1996 WITH RIGHLS T0 RENEWAT'S” AN FOTURE RbVARe: &

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described .property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payabls. ~ =i = oo s b e s

To protect the security of this trust deed, granfor agrees: 71 FiUII . .

1. To protect, preserve and maintain said property in goo granting any easement or creating any restriction thercon; (c) join in any
and repair; not to remove or demolish any building or improvem b subordination or other agreement aflecting this deed or the lien or charge
not to commit or permit any waste of said-property, - ~sreroivnor o oenothereol; (d ) . reconvey, without warranty,. all or any part of the property. The

2. To complete or restore promptly .and .in good and workmanlike _ @rantee in_ any jeconveyance may be described as the ‘“‘person or persons
manner any building or improvemeént which “may" be constructed, damaged or - ‘ledally entitled thereto,”” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor, be c_oncluuv;.-_ p:?jo{ OIh the rruthlz;xln;ss"tgerml.lTruslec'sséccs for any of the

3. To comply with all laws, di H ts, condi. .. 3efvices meni 1oned in this paragraph sha e not less than §5.
tions and restrictions atlecting said ’proper!y,; il the beneliciary so reql;ests; to *10. Upon any detault by grantor hereunder, beneticiary may at any
Join in ing such #h pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay lor filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public oftice or oflices, as well as the cost of all lien searches made  the indebted. hereby ursd, enter upan and take possession of said prop-
by liling oflicers or searching agencies as may be deemed desirable by the erty or. any part thereof, in its own name sue or otherwise collect the
beneliciary, = i - o et T T o issues’ and prolits, including thas'e past due and unpaid, and apply the same,

4. To provide - and continuously maintain insurance on the buildings Ies:’ costs and expenses of operation and collection, including reasonable attor-
no:’v orl’{ier‘e:lte;' e;ecéedé:n‘ht:e said'; ;.zaremlses agamsti!oss ;71- :_iamage by fire ;l_:,ys fees u%m; any indebtedness secured hereby, and in such order as bene-
and such other hazards i, ime to time require, in iciary may determine.
an amount -not less than Sh PU{L ’ﬂﬂ?{{m’" i ™ ;wiuen i’r; l 11. The entering upon and taking possession of said property, the

H le to the i ¥, with loss payable to the latter; a, ..collection. of such. rents, issues and rolits,  or the proceeds of lire and other:
policies ol insurance shal’ be ‘delivered to"the beneliciary as soon as insured; “insy e policies or i o:,awards for an;t taking or damage of the
if the grantor shall {ail .or any reasont to procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
;{.ehver‘ said poh;:.us tol t?)e beneliciary at lc:st Illl:een ;iay:l prior tgdtILe 5;;31::- waive ‘any dela;:ll or natice of default hereunder or invalidate any act done
ion of any policy of-insurance now or hereafter placed on, said buildings,.. --pursuant to such notice.
the beneliciary may. procure the same - at =granfor's"efpensé.” The amount: '12.: Upon-default by grantor in payment of any indebtedness secured
collected under ‘.:5’;‘;':;,0' other i:’su;ancg poli;y. m‘:df’e ?P"ed tl:y«l:‘ergelﬁ reby or in his performance of any agreement hereunder, time being of the
ciary upon any indel ness secur ereby- and in s order. as beneliciary . , the b fios a
may determine, or at option of beneliciary the entire & so. coll d, or . Shence ‘:};h,,'f;,‘;'c:,jg,fzc l;,,',fei;y ;,,,,,’,’ff;ﬁ?:,}"&.,e and pay:ble. In su’chmai
any part thereol, may be released to_grantor. Such application or release shall = oot ihe beneticiary at his election may proceed 1o loreciose this trust deed
not cure or waive any.default or notice of delault hereunder or invalidate any in tqi:ity as.a mortdage or'direct the frustee ta foreclose this trust deed by
act don; p;:’su:::pt:a 75::!;’::::’ tree trom wn straction liens and to pay all adv:ggisem;xnt and’ sale, or may. dinlf;:;zhxeh"g""l to pursue ;ny or'he;hnght :'r

iy . " “op = =¥emedy, either at.law or.in equity, wi e Deneliciary may have. In the eve
against suid praperty beiore ‘ol ok et e e P Or iy Teety 6 foretioe by e renarded A e e neticiary or

. . writte: u

charges become past due or delinquent and promptly deliver reccipts therelor., 2?13 ﬁs‘e?mi{:r?zzxﬁ':h:"fa;?z!e;?bé Teal Soroperty 1o satisfy the obligation
to beneliciary; should the grantor tail to make payment of any taxes, assess- secured hereby ‘whereupon the trustee shall fix the time and place of sale, give
ments, irsurance premiums, liens or other charges payable by grantor, ‘either notice thereof as then required by law and proceed to foreclose this trust deed
by direct payment or by :providing . beneliciary  with funds: with- which to - in the mannec provided in ORS §6.735 to §6.795.

make such. payment, beneliciary may, at its option, make payment thereol, .. 'i.-13. Alter:the trustee has commenced foreclosure by advertisement and
and the amount so_paid, Wi";.“m.‘"“ at 'h; rate ".“10’"’..;!" {‘he m'; secured  ca1s, and at any. time. prior to 5 days before the date the trustee conducts the
e T B i I Rt IR ST S B D S R R e LA SRS e e
trust deed, without waiver of any rights arising lrom breach of any of the sums_secured by the-trust: deed, the delauit may be cured by paying the
Covenants hereol and for such payments, with interest as aforesaid, the prop- v1entire amount due_at the time ol the cure other than such portion.as would
crty hereinbelore. described,-as well as the grantor, shall” be' bound 1o the " 10, theén be due had no default occurred. Any other default that is capable of
same gxfent"dfha)t' zhe’)" are boundhfvlll' l:he' P"Yg,”‘"dd the :3"“""::, l'".e;," being cured may be cured by tendering the performance required under the
described, and all such payments shall-be imm iately due and -payable with-. .. gppk 2o0<C st. deed. In ‘any case, in addition to curing the default or
out notice, and the nonpayment thereol shall, at the option of the beneliciary, . 3’:1':,'3,'1:',"_",:: ,::‘;-I:on :uecri:g zh’; cure shall pay to the‘benelit;l'ary all - costs
render all sums secured by this trust deed immediately due and payable and and expenses actually incurred in enforcing. the obligation of fhe trust_deed
mnstifu;e ?:r;:;hnn’; g:fit,l;:;ld?:& expenses ~°l ,Mvs st ,'nc]-uding' the c‘—,s‘ V(ogef}xenwith‘fr\q;tee’s and attorney's fees not exceeding the amounts proylded

of title search as well as the other costs and expenses of the trustee incurred DY 1% 0 Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney’s place designated in the notice of sale or the time to which said sale may
tees actually incurred. : ion.or  procesding varaorting 1o | De postponed as -provided by law. The trustee may sell said property either

- To.appear in and delend.any action. or . proceeding purporting, to in: one. parcel. or.in. separate parcels. and shall sell the parcel or parcels at
allect the security rights or powers of . beneliciary, or' trusteei* and in any.suit,' " auction’,to the  highest -bidder for cash, payable at the time of sale. Trustee
action or proceeding in which. the beneliciary or trustee:may appear, including . {'shafl ‘deliver ‘to the purchaser its deed in form as required by law conveying
any suit for the loreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranly, express or im-
cluding evidence of title and the beneliciary’s or trustee's attorney’s fees; the plied. The recitals in the deed of any matters o} lact shall be conclusive proof
. y’s fees i in this paragraph 7 in all cases shall be of the truthiulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale,
decree of the trial court, grantor further agrees to pay such sum as the ap- 15. When trustee sells pursua
pellate court shall adjudge r le as the Lenciciary's or trustee's attor-
ney’s fees on such appeal. 425 nsation o tee and able charge by,

7 s attorney, to the obligation secur ¥, the trust » o all persons
It is mutually agreed ”'atﬂ . havingyrecorded liens subsequent to the interest of the trusiee in the trust
8. In the event that any _portion or all of said property shall be taken deed as their interests may appear in the order of their priority and (4} the
under the right of emi d or d beneliciary shall have the  surplys, it any, to the grantor or to his successor in interest entitled to such
right, it it so_elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneticiary may from time o time appoint a successor_or succes-
to pay all reasonable costs. expenses and attorney’s fees necessarily paid or sors o any trustee named herein or 1o any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to bcnehcmr’y and under. Upon such sppointment, and without conveyance (o fhe successor
applied by it lirst upon any reasonable costs and expenses and attorney's feos, trustee, the latter shall be vested with all title. pawers and duties conferred
both in the trial and ppell. courts, ily paid or incurred by bene- upon any trustee herein named or appointed hervander. Eack such appointment
liciary in such proceedings, and the balance applied upon the indebted: 2 batitution shall be made by written instrurment executed by beneticiary,
secured hereby; and grantor agrees, .at its own cxpense, to take such actions’ .. -which, when. recorded in the mortage records of the county or counties in
and execute such instruments as shall be’ necessary “in obtaining such com- which the property is situated. shall be conclusive proof ol proper appointment
pensation, promptly upon beneliciary's request, of the successor trustee,

. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly erecuted and
ficiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of lull r y , for Ilation), with tecting bligated fo notily any party hereto of pending sale under any other deed of
the liability of any person for the pay t of the indebted: trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

rents,

NOTE: The -Trust Deed Act provides. that -the :trustee - hereunder mu:r_vbe,-eigher:cnv_u{lorney.awho;ix an. active, member of the, Oregon - State -Bar; a bank, trust company
or savings' and loan association authorized to do business Under the lows™ of Oregon ‘or the-United States,'a title insurance company authorized 1o insure title to real
property of this state, its subsidiaries, affiliates, agents or bronches, the United States or ony agency thereof, or on escrow agent ficensed under ORS 696.505 to £96.585.




