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" . THIS TRUST. DEED, made this

i . TRUST.DEED |

~ Volma/ Page 41

Sth ey of March - o1
S _..Be_nny..R....B.mean_.-.ar;d..Ka;:her.ine..m.,...Bw.mam...wi.th...ri.ght..Qﬁ,..s..,

as Grantor, ~Mountain. Title.Company. of. Klamath. Connty ,
........ .....Rober.t..A“...V.an..Buskirk..and..Shannon:.S.,....Vy.an‘.,.Burskir}s,...as.}.,te}nar.xts

, as Trustee, and

.By..the entirety

as Beneficiary,

-Grantor. irrévocably grants,
in ......~....Klamatl’l.......;..;....

SEE ATTACHED EXHIBIT "A"

together with all and singular the t

now or hereafter appertaining, and the renfs,'
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMA,
sum of FOUR.THOUSAND. AND. NO/100:

heredi

WITNESSETH:
bargains, sells and conveys to tru
County, Oregon, -described as:

(OF WHICH IS MADE A PART HEREOF' BY THIS REFERENCE

] and appurtenances and all other rights thereunto belonging or in anywise
issues and profits thereof and all fixtures now or

NCE of each agreement of grantor herein contained and payment of the

stee in_"trus't, with power of sale, the prob.ériy

herealter attached to or used in connec-

not sooner paid, to be due and payable

=====($4,000.00)....... Dollars, with inte

benelichry or order and made by gran
.88 per terms of note 19

rest thereon according to the terms ot a promissory
tor, the final payment of principal and interest hereof, if

The date of maturity of the debt
becomes due and payable. In the event

secured by this instrument is the date, stnteiabove,
the within described property,

sold, conveyed, assigned or alienated by the grantor without first ha

then, at the beneficiary's option, ‘all‘obligations secured: b
herein, shall become immediately due and payable, .

To protect the security of this trust deed, grantor agrees: .
1. To protect, preserve and maintain said property in good condition’
and repair; not to remove or demolish any building or imy ¢t thereon;

y this instiument, irrespective of

g;aﬁlir.rg any

on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be
ving obtained the written consent or approval of the beneficiary,

the maturity dates expressed therein, or

easement or creating any restriction thereon;

not to commit or permit any waste of said property,

-~ 2.-To ‘complete or restore promptly and in’ good "and workmanlike”

any building or impr ¢ which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

3. To comply with all laws, ordi regulations,
tions and restrictions affecting said property; it the benelic
Join in ing such i 1)
cial Code as the beneliciary may require
proper public olftice or offices,
by fliling olficers or searching
beneliciary.

, condi-
iary so requests, to
pursuant to the Uniform Commer-
and to pay for liling same in the
as well as the cost of all lien searches made
agencies as may be deemed desirable by the

o provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by lire
and such.other hazards as the, beneliciar ay from time to time require, in
an amount not less than § ---~1n$ul’-’a{)f ~-~Va’1ue» vreeeeennn.., Written in

i ptable to the ¥, with loss payable to the latter; all
policies.ol insurance shall be delivered to the beneficiary as soon as insured;
il the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion ol any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor’s expense. The amount
collected under any fie or other insurance policy may ha applied by beneli-
ciary upon any indebledness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shail
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice,

. To keep said premises lree trom construction liens
taxes, assessments and other charges that may be levied or a
against said property before any part of such taxes, assessments and other
chardes become past due or delinquent and promptly deliver receipts therelor
fo beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing bencliciary with funds with which to
make such payment, - beneficiary may, at ils option, make payment thereof,
and the amount so paid, with_interest at the rate sef. lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and.7 of this
trust deed, shall be added to and become a nart of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, with interest as alaresaid, the prop-
erty hercinbefore described, as well as the drantor, shall be bound to the
same extent. that they are bound. for the payment of the “obligation herein
described, and all such payments shall be i liately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all .sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. X .

. -To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
tees actually incurred. i

7, To- appear in and-defend any action or proceeding - purporting to
affect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and i
cluding evidence of title and the beneliciary’s or trustee's attorney's fees; the
amount ol atforney's lees mentioned in this paragraph 7 in all
fixed by the trial court and in the event of an appeal Irom any judgment or
decree of the trial court, grantor further adrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b ficinry's or frustee's attor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any partion or all of said property shall be taken
under the right of H d in or di it benehiciary shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s Iees riecessaril paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it firat upon any reasonable costs and expenses and attorney’s lees,

both in_the trial and ily paid or incurred by bene-
ficiary in such pr 1 o ed Ry D

and to pay all
ssessed upon or

th

~ grantee ‘in any
legally entitled thereto,”
be conclusive: proof of the truthlulness thereof. Trustée's |
services mentioned in this paragraph shall be not less than $5

- time without notice, either in person, by

po

the indebtedness hereb
erty or. any part thereof, in its own name sue
issues - and prolits, including those past due

les

ney’s fees upon any
liciary may determine.

collection of such rents, issue
< isied
. r

(c) join in any
e lien or charge
he property. The
Derson or persons
and the recitals therein of any matters or facts shall

eces lor any of the

or other agreement alfecting this deed or th.
ereof; (d) reconvey, without warranty, all or any part of t
reconveyance may be describ_ed as the *°

0. Upon any delault by grantor hereunder, beneliciary may
agent or by a receiver to be ap-
the adequacy ol any security for
y secured, enter upon and take possession of said prop-
2r otherwise collect the rents,

and unpaid, and apply the same,
s costs and expenses of operation and collect: including r, ble attor-
indebtedness secured hereby, and in such order as bene-

at any

inted by a ‘court, and without regard to

11. The entering upon and taking possession of said property, the
s and prolits, or the proceeds of fire and other

Oi
property, and the application or
waive any delault or notice of delault
pursuant to such notice.
hereby
essence with respect to such

declare all sums secured hereby immediately due and
event the benelici. I

in

advertisement and sale, or may direct the trustee |
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement
the trustee shall execute and cause to be recorded ] delat
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the
notice thereof as then required by law
in the manner provided in ORS 86.

sale, and at any_time prior to § ¢
sale, the grantor or any other person so privileded by ORS 86.753, may cure
the delault or delaults. 11 the delault consists of a failur
sums secured b;

ent;

not thon be due had no default
being cured may be cured by
obligation or trust deed. I
defaults, the ‘person ellecting the cure shall
and expenses actuall
together with .trustee’s and . attorney’s fees not

p
by law. . -
14. Otherwise, the salc shall be held on the date and at the time and
place designated in the noftice of sale or the time to which said sale may
be postponed as provided by law. The trustee

“in

. auction
shall deliver to the

the property so sold, ‘but without any covenant or warranty, express or ime
plied, The recitals in the deed of any matters of fact shall be conclusive proot
ol the truthlulness thercol. Any i

the

shall apply the proceed
cluding ihe compensation of the trustee and
attorney,

2V

surplus,
surplus.

sors to any trustee named herein or 10 any successor frustee appointed here-
under, U,

trustee, the latter shall be vested with

n or awards for any taking or damage of the
telease thereof as aloresaid, shall not cure or
hereunder or invalidaic any act done

12," Upon default by grantor in payment of any

indebtedness secured
or in his

performance ol any agreement hereunder, time beind of the

payment and/or performance, the beneficiary may
payable. In such an
to foreclose this trust deed
loreclose this trust deed by
to pursue any other right or

'y at his f may p
equity as a mortgage or direct the trustee to

and sale, the beneliciary or
his written notice of delault

time and place of sale, give
and _proceed to foreclose this trust deed
.735 to 86.795.

13, Alter the trustee has comnenced foreclosure by advertisement and
i days before the date the frustee conducts the

e to pay, when duc,
the trust deed, the default may be cured by paying the

ue at the time of the cure other than such portion as would
occurred. Any other delault that is capable of
tendering the performance required under the
n any case, in addition to curing the default or
pay to the beneliciary all costs
the oblignti(;,n of ‘the trust de«z
ding the i

ire amount

incurred in enforcing

may sell said property either
. ] sell the parcel or parcels at
10 ‘the highest. bidder for cash, payable at the time of sale. Trustee

urchaser its deed in form as required by law conveying

one: parcel -or in separate parcels and shall

person, excluding the trustee, but including
Krantor and beneficiary, may purchase at the sale.

. When trustee sells pursuant to the {)ou'els provided herein, trustee

s of sale to payment o (1) the expenses of sale, in-

< reasonable charge by frustee’s

(2) to the obligation secured by the trust deed. (3) to all persons

ing recorded liens subsequent 1o rthe interest of the trustee in the trust

as their interests may appear in the order of their priority and (4) the

it any, to the grantor or to his SuCCessor in interest entitled to such

16. Beneliciary may Irom time to time appoint a successar or succes-

n such appointment, and without conveyance to the successor

all title, powers and duties conlerred

and tho bal 1 upon the

secured hereby; and grantor agrees, at its own cxpense, (o fake such actions

and .execute such . instruments as-shall be necessary -in obtaining such com-
7 p ptly upon beneliciary's request. .

9. At any time and from time to time upon writlen request ol bene-

lciary, payment of its lees and presentation ol this deed and the note for

endorsement (in case of full ¢ veyances, lor llation), without atfecti
3

upon any trustee herein named or appointed hereunder. Ench such appointment
Y erus

and shall be made by written instrument executed by beneficiary,
which, when recorded in the mortdage records of the county or counties in

whi
ol the successor trustee,

acknowledged is made a public record
blig

ich the property is situated, shall be conclusive proot of proper appointment

17. ‘Trustee accepts this trust when this deed, duly executed and

as provided by law. Trustee is not

the Liability of any person for the pay 1t of the indebt trustee .ma;
(a) consent to the making of any map or plat of said property; (b) join in

trust or of any action
shall be a party

d to notify any party hereto of pending sale under any other deed of
or proceeding in which grantor, beneficiary or trustee

unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the irustee hereunder must be
or savings-and. loan - association authorized to . do -business under: the I
property of ‘this state, its subsidiaries, affiliates, agents or branches, th

either cm ul’l‘o;l:ey: \;vho'is un:‘oaiv'e .member of the Oregon State Bar, o bank
aws of \Oregan or“the -United Stafes,
e United Stales or any agency thereof,

. trust company
a’title insuronce company, authorized to insure title 10 reol
or on escrow agent licensed under ORS 696.505 1o 494,585,




and that }V{e,'wiIVI warrant and forever defend the same againsfeail : pg(ééns whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described notfe and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below ),
XXX FF LR K BXKRUHKA N,

BOAH KK RAHE REXGEXH Uk B XN A R HFHS,

This deed apphes to, inures to the benefit of and binds all parties hereto, their heirs, devisees, ad istrators, e
personal repr ives, s and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gend the inine and the neuler, and the singular number includes the plural.

IN WITNESS WH_EREOF, said grantor has hereunto set his hand the day and year first above written.

ledat 4

* IMl’ORTANT NOTICE: Dele!o, by lining out, whichever warranty {a) or (b) is
not appli if y- {a) is applicable and the heneficiary is a creditor
as such word is defined ln the Truth-ln-l.ondlng Aco and Ragulahon Z, the
boneﬂclary MUST comply with the Act and R b :
1 for this purp use Ste Ness Form No. 1319, or oqulvnhn!. :
If compliance with |he Act is not required, disregard this notice. .-

%e;);.i.ny R. Bowman

Katherme M. Bowman

e STATE OF OREGON, County of ........ Klamath ) ss.
B This instrument was acknowledged before me on March. 5 ,1991...,
by ......Benny. R...Bowman..and. Kathering. M...Bowman
This instrument was acknowledged before me on 19 ,
by y ; :
as
of

y 4/

Notary Public for Oregon

My commission expires 6/8/92

- REQUEST FOR FULL RECONVEYANCE
Te be used only when obligations hove been poid.

Mount;{:l_{r} Title Company of Kl;;nath gggtrgte:y

The underaxgned is the legal owner and holder ol all mdebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and sanshed l’ou hereby are dm:cted ‘on payment to you of any sums owing to you under the terms of
‘said ‘trust deed or pursuant to ‘to all ev of indebted ‘'sscured by’ said trust deed (which are delivered to you
herawtth together wtth aald trust deed) and to reconvoy, thhout warrnnty, to the pnrtws deslgnated by the terms of saxd trust deed the

d documents

Sartrrt

'estata now held by you under lhe same Mml recon to

DATED: NI

"\ Beneticiary

Robert A. van Buskirk
6220 'I‘mgley Lane .. -
.Klama.th..Ea},l,sf.,...Q‘._..S?Z_G

AFTER RECORDING RETURN TO
Robert. A. Van Busklrk
622_0 ngley Lane
| 'Kidmath Falls, OR 97603

De not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for flation before ¢ y will be made.
TRUST DEED - ||" 7 7 " STATE OF OREGON,
(FORM No. 881) County of
STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE. I certify that the within rument
(I day

Benny R. Bowmanandxatherme M.. Bowman 19
304 Sharp .Road.. U M., and recorded
Mldland‘ OR. 97634‘ RS :s"r;)\.‘c:ve)"'ne’s'éﬁvf’zb‘ lume No. ....... eemvananen on

FOR

RECORDER'S USE .

il
i

Witness my hand
County affixed.

TITLE

“I?eputy




Beginning at the Northwest corner of Tract 29, FIRST ADDITION TO
MIDLAND, a platted subdivision in the County of Klamath, State of
Oregon; thence North 84 degrees 49’ East along the North line of said
Tract 29 a distance of 152.0 feet; thence South 5 degrees 11° East,
177.02 feet, more or less, to the South line of said Tract 29; thence
West 173.34 feet, more or less, to the Southwest corner of said Tract
29; thence North 162.0 feet, more or less, to the point of beginning
being a Westerly portion of Tract 29, FIRST ADDITION TO MIDLAND, in
the County of Klamath, State of Oregon,.

SUBJECT TO: Trust Deed (including terms and provisions thereto) dated May 2, 1986
recorded May 2, 1986 at Volume M86, page 7654, Microfilm Records of Klamath County,
Oregon, wherein the Beneficiary is: State of Oregon, by and through the Director of
Veterans' Affairs. The above Grantor's do her by agree to assume and to pay in full
and to hold the Seller harmless therefrom.

. STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed- for' record at request of Mountain Title Co. the 7th day

of __ March AD,19_91 a__ 3:10 oclock P M., and duly recorded in Voi, _ MOL ,
: of Mortgages ~on Page __4130 X
L Evelyn Biehn . | County Clerk
FEE $18.00 v By Develeo, Vs len Lt 1o




