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’ lille:‘l:nclusive ;

ZEGGG - | TRUST DEED

THIS TRUST DEED, made this ... day of ... March , 1921 between
S : - el - s WARDE --BRADLEY...THOMPSON.
as Grantof, ........KEY-TITLE-COMPANY. o as Tr‘;)st'é_e,raizd

DON--POWELL yJR.+--and--FJANETTE - POWELL.,-husband..and.-wife
as Beneficiary, e ‘

WITNESSETH: e A
" Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale,
in _.... Klamath .....County, Oregon, described as: o ) . »
E1/2.M1/2 n1/2 SW1/4 SE1/4 of Section 16, Township 23 South, Range 1C East of the =
Willamette Meridian, Klamath county, Oregon, SAVING AND EXCEPTING the East 3C feet ~ '~
thereof for roadway.purposes. - L ' T
Tax Account No

the pioperty

23107016D 01560

together, with all and singular the ¢ heredi
now or hereafter appertaining,
tion with said real estate.

FOR THE VPURP,QSE‘ OFSECURING PERF,QRMANCE.D“F?C",, agreement of grantor herein contained and payment of the

1i and appur and all other rights thereunto belonging or in anywise
and the rents, issues 'and profits thereot and all fixtures now or herealter attached to or used in connec-

sum of

-ELEVEN=THOUSAND..AND..NO/1CC - -

T TS ——— T e ST — - VDolIars, with interest thereon according to the terms of a promissory
note of even date hgrewit_h,vpayabllq to ber‘uv:_lic‘ ry or order and made by grantor, the final payment of principal and interest hereof, if
not sooner._paid, to be due and payable ..........June 4 1997.......

The date of maturity of the debt secured by this instrument is the Hate, stated above, on which the tinal installment of said note
or any part thereof, or any interest therein is sold, agreed to be

becomes due and payable. In the event the within descn'begi property,
gned or alienated by the grantor without first having obtained the written consent or approval of the beneticiary,

sold, conveyed, assi
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immedia(ely due and payable, - - ... <. .. el .. -

To protect the security of this trust deed, grantor. agrees: . ;.o 5 .

1. To protect, preserve and maintain said property in good condition  4ranting ‘any casement or creating any [Testriction thereon; )
and repair; not to remove or demolish any building or improvement thercon; subordination or other agreement allecting this deed or the lien or charge
not to commit or_permit any waste of said property. . thereot; (d) reconvey, without warranty, all or any part of the property. The
" "2."To complete or restore promptly and in’ g66d and workianlike = Hrantee in any ' reconveyancé may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive prool of the' truthfulness thereof. Trustee's fees for any of the

3. To comply with all laws, ordi P lati , condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions alfecting said property; if the beneliciary so requests, to . 10. Upon any delault by grantor hereunder, beneficiary may at-any
join in ing such fi ing pursuant to the Uniform Commer- - time without notice, either .in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for filing same in the pointeéd.by a:court, and without regard fo the adequacy of any security for
proper public olfice or oflices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing olficers or searching agencies as may be deemed desirable by the erty or-any part thercol, in its own name sue or otherwise collect the rents,
beneliciary. . issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings  less costs and- expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises ngainst loss or damage by fire - ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneficiary may from time to time require, in  ficiary may determine.

(c) Jjoin in any

an amount not less than $£31.1 . insur, e hE .. » Written in 11. The “entering upon and taking possession of said roperty, the
companies acceptable to the gcml"c?ﬂ“g’. »";P ’S%}FN)’.%%‘%? the latter; all  collection of such rents, issues and prolits, or the proceeds of e and other
policies of insurance shall be delivered to-the beneficiary. as soon_ as ed; H licies. or, ion or awards for any taking or damage of the
it the grantor shall fail lor any reason to procure any such insurance and to property, and the application or release thercof as aforesaid, shall not cure or

deliver said policies to the beneliciary at least fifteen days prior to the expira- - . waive -any .default or notice of delault hercunder or invalidate any act done
tion ol any policy o! insurance now or hereafter placed on said buildings, pursuant to such notice.
the beneliciary " fay procure the same at grantor's expense. The amount 12, Upon default by grantor in pay of any indebted secured
collected under any lire or other insurance policy may be applied by beneli- hereby or.in his performance of any agreement hercunder, time being of the
ciary upon any indebtedness secured hereby and in:such order as beneficiary essence with respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneficiary the' entire amount so collected, or  §agnce with resp secured hereby immediately due and payable. In such aw
any part thereof, may be released to grantor. Such application or release shall event the b ficiary at his electi may p to loreclose this trust deed
not cure or waive any delault or notice of default hereunder or invalidate any in equity as a mortgage or direct the frustee to foreclose this trust deed by
act done pursuant (o such notice. s . advertisement and sale, or may direct the trustee to pursue any other right or
- To keep said premises free trom construction liens and to pay all remedy, either at law or in equity, which the beneficiary may have. In the event
faxes, assessments and other charfes that may be levied or assessed upon or the beneliciary elects to loreclose by advertisement and sale, the beneliciary or
against said, property belore any part of such taxes, assessments and other the trustee shall execute and cause to be recorded his written notice ol default
charges become past due or delinquent and promptly deliver receipts therelor and his election to sell the said described real property to satisly the obligation
fo beneficiary; should the grantor fnil to:make payment ol any taxes, Assess~  secured hereby whercupon the trustee shall fix the time and place of sale, give
ments, .insurance premiums, liens or other chardes payable by grantor, either . notice thercol as then required by law and proceed to loreclase this trust deed
by direct payment or by providing beneficiary with tunds with which to in the manner provided in ORS 86.735 to 86.795.
make such payment, beneliciary may, at its option, make: payment thereol, 13, Aiter the trustee has commenced loreclosure by advertisement and
and the amount so paid, with interest at the rate set Iorth-in’ the nofe secured - yore and af any time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations described in paragraphs.6 and 7. of this sale, the grantor or any other person so privileded by ORS 86.753, may cure
trust deed, shall be added (o and become a part of the debt secured by this the delault or detaults. 11 the delault consists of a {ailure to pay, when due,
trust deed, without waiver of any rights arising from breach ol any of the sums secured by the trust_deed, the default: may be cured by paying the
covenants hereol and lor such payments, with interest as aloresaid, the prop- entire amount due at the time of the cure other than such portion as would
erty hereinbelore described, as well. as the. grantor, .shall . be bound to the ot ihen be due had ‘no delault occurred. Any other delault that is capable of
same extent that they are bound for.the payment of the obligation herein  peing cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- onpsation or. trust deed. In any case, in addition to curing the delault or
out notice, and the nonpayment thereof shall, ‘at the option of the beneficiary, - defaults, the person etlecting the cure shall pay to_the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and “and expenses actually. incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. LT e e Lo ‘together with trustee’s and atlorney's fees not ding the ided
6. To pay all costs, fees and expenses of this trust including the cost by law.. L N L
of title search as well as the other costs and expenses of the trustee mcuyre_d 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
tees actually incurred. . . . be postponed as provided by law. The trustce may sell said property either
7. To oppear in and defend any action or proceeding- purporting: to-.: in‘one:parcel or in sepatate parcels and shall seil the parcel or parcels at
allect the security rights or powers of beneliciary or. trustee; and, in any.Suil. .- auction’ to .the highest bidder for cash, payable at the time of sale, Trustes
action or proceeding in which the beneliciary or trustee may appear, includ 8 . shall deliver to.the purchaser-its.deed in lorm as required by law conveying
any suit ‘for the foreclosure ol this deed, to pay all costs and expenses, in-'‘ ghe erty so' sold,’ but without any covenant or warranty, express or ime
cluding evidence ol title and the beneliciary's or trustee’s attorney's fees; the “{:ro

pi

e . N pli ke recitals in the deed of any matters of fact shall be conclusive proof
a ey’s lees mer d in this paragraph 7 in all cases shall be  of the truthfulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale,

decree ‘ol the trial court, grantor lurther adrees to ay such sum as the ap-
pellate court shall adjudde scasonable as the beneliciary’s or frustec’s atfore shall apply the proceeds of sale (o payment of (1) the' expenses of sale, in-
ney’s fees on such appeal. cluding (h«]cornpe;:mli;:r of‘ the uunl:-f 'nndhn rrnmn;-bl; c;:;uto by"frullce'a
3 . attorney, (1) to the obligation secured by the trust deed ) to all persons

1t is mutually agroed tha", R having ;ecou!ul liens subsequent to the interest of the frustee in the trust

8. In the event that any portion or all of said property shall be taken  deed as their interests may appear in the order of thels priority and (4} the

or

under the right of o R ¥ shall have the  surplus, if any, to the grantor or to his successor in interest entitled to such
right, it it so_elects, to require that all or any portion of the monies payable surplus.

as compensation for such taking, which are in excess of the amount required 16. Beneficiary may {rom time to time appoint & successor or succes-
1o pay all reasonable costs, expenses and attorney's lees necessarily paid or 3018 fo any trustee named herein or 10 any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance to the successar
applied by’it lirst upon any reasonable costs and expenses and aftorney’s fees, trustee, the latter shall be vewad with all tirle, powers and duties conferred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any frustee herein namad o ansamted heseunder. Kach such a pointment
liciary in such proceedings, and the balance applied upon tAe indedred x Satitula 1 e oaadde M writien imfrumient saecuted by eneliciary,
secured hereby; and grantor agrees, at its own crpense, to rake such actions  which, when recorded in the aortgage revords of the county or counties in
and - execute such: instruments as ! be necessary” in obtaining such. com- “'which-the propeety is ail d,-shatll be lusive prool of proper appointment
H ptly upon b liciary's request. ) of the successor trustee.

9. At any time and from time to time upon writfen request of bene- 17, Teustee accepts this trust when this deed, duly executed and
ficiary, payment of its lees and presentation of this deed and the note lor acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full r yances, lor ion), without aflecting bli; d to notily any party hereto of pending sale under any other deed ot
the liability of any person for the payment of the indebfedness, frustee may trust or of any action or proceeding in which grantor, beneficiary or trustee
(a) consent to the making ol any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

. When trustee sells pursuant to the powers provided herein, trustee
4

NOTE: The Truit Deed Act provides that the irusiee hereunder r;ws! be either an :‘ﬂ‘!‘o}he‘v
or savings and Joon “oisaciation authorized ‘1o do- business under the taws, of . Oregon “or-'the’
property of this state, its subsidiaries, affiliates, ogents or branches, the United Stoles or any a

;eymembe‘r of I}ge Ore.gonr State Bar, o bank, truss company
nited - States, Lo title i e harized o insute title to real
gency thereof, or an escrow agent licensed under ORS 94.505 to 696.385.




R ¥ e grantor covenants andagrees toandwxlhthebenefxctary andthoseclamungunder hxm, that he xs Iaw :
tually. seized in fee_simple.of .said described real property. and.has. a.valid,. unencumbered. title thereto ...

and ‘that he will ngf;iq;llf and forever defend the same ggairil«; t all persons ‘whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are: g
.(a)* primarily for grantor’s personal, family or household purposes (see. Important Notice below), : B
( b). for an organization, or (even if grantor is a natural person) are x‘qr business or'ppmmercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legat devisees, inistrators, tors,
personal representatives, successors and assigns. The term beneficiary shall.mean the holder and owner, including pledgee, of the contract
secured here?y, whefher or not named as a beneficiary. herein. In construing this deed and whenever the context so requires, the masculine
A, =) 3, 1, e 2 3 .

8 th inine and the ter, and the singul. ludes the plural.

. IN WITNESS WHEREOF, said 'grantbt has hereunto set his bénd the day and year first above written.

* IMPORTANT NOTICE: Delote, by.lining out, whichever warranty {a) of (b).is 14 e ! ______ VWA
not applicable; if y (a) Is applicable and the beneficiary is a creditor S .
as such 'word Is dafined in the Truth-in-Lending Act and Regulaticn Z, the - Warde Bradley Thompson

beneficiary. MUST comply with the Act and. Regul by.

y q
; for this purp use Ness Form:No. 1319, or equivalent.
14 :qn!plquu with the Act is not required, disregard this notice. :

STATE OF OREGON, County of .......DQualasg........
This instrument was éckhowlgdéed before me on

... ¥Waxde. Bradley. Thompson...........
This instrument was éékﬂbwlé&_ged before me on

e . Bageao ...
o L Notary Public for Oregon
My commission expires . 61423 :

.. REQUEST FOR FULL RECONVEYANCE
To be vsed only when obligations have been paid.

T0: .. S S ERARS 3 L L

..'The undersigned is the legal owner and holder of all indebtedness secured by. the foregoing trust deed. All sums secured by said
trust deed have been {ully paid and éa"t.isligd. You 'ﬁe}éby are directed, pn,paymentjo"you,ot any sums owing to you under _the terms of
d trust deed or pursuant fo statute,'to cancel all evidence ndebtedness secured by said trust deed (which are delivered to you
anty, tfo the parties designated by the terms of said trust deed the

Beneliciary

De not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for llation before will be made.

STATE OF OREGON,
L toRM Mo, man), B | P e .. ... Countyof.

./ FORTLARD,

S8.

Y § certrfy that the Wxthmmstmment
‘was recsived for record on the

rreep 19
nd recorded

Grantor

e A S : Record’of Mortgages of ‘ id Cou
NP : : " Witness my hand #nd seal of
e iéounty affixed. .

AFTER RECORDING RETURN TO

y

TITLE

i Deputy -
BT




-

This addendum is attached to and by this fefereﬁce'inéétf&:étéd:in'thaé Trust Deed
or Mortgage and the Note secured thereby (Wwrap-Around Loan) identified as follows:

Wrap-Around Iocan: pate: March . . amount: $11 ,000.CO
(This Ioan) Grantor: Warde:Bradley Thompson N

Beneficiary: Don Powell, Jr.k and Janette Powell

Senior Loan: pate: December 31, 1989 Amount: § 12,0CC.CC
(Loan "Wrapped”) Recorded Date: January 4, 1990 Fee #: 9779 )
Reel: Volume M9C, Page 178
County: Klamath

Grantor/Mortgagor of this Wrap-Around Loan covenants and agreed as follows:

To comply with all the terms and provisions of the Senior Loan, except as to
payments to principal and interest, which shall not be made by Grantox, except
as herein allowed. .

To not request any release, partial release, increase Or other modification

o the Senior Loan.

Beneficliary/Mortgagee of this Wrap-Around Loan covenants and agrees as follows:

1. There is no current default of the Senior Loan.
2, To pay all installments of principal and interest as due pursuant to the terms
of the Senior loan so long as Grantor is not in default of any terms or provisions

of the Wrap-Around Loan. In the event Beneficiary fails to make such payments,
the Grantor may make them, and to the extent so made, credit for such payments
shall be made in like manner to both the Senior and Wrap-Around Loans.
Upon or pefore full payment of the Wrap-Around Loan, to fully pay the Senior
toan and to cause it to be satisfied of record. )

In case of Grantor's default in any provisions of the Wrap-Around or Senior Loans to
be performed by Grantox, in addition to any other rights and remedies available to the
Beneficiary hereunder, including accelerating all or any part of the Wrap-Around Loan
debt then secured, the Beneficiary may, but need not, make any payments or perform

any act herein required of Grantor in any form and manner deemed expedient and may.,
but need not, make full or partial payment of principal or interest on the Senior

Note and Senior Loan, other prior encumbrances, if any, and purchase, discharge, iox;—
promise or gettle the Senior Loan, any tax 1ien or other prior lien or title ozocc;ntest
thereof, or redeem from any tax eale or forfeiture affecting qaid pIOPEItY ox

any tax or assessment. All monies paid for any of the purposes herein authorize

and all expenses paid or jncurred in connection therewith, including attorneys' fees
and any othexr money advanced by said Beneficiary to protect the property herein des—
cribed and the lien hereof shall be so much additional indebtedness secured hereby,
and shall become jmmediately due and payable without notice and with interest thereon
at the rate stated in this Wrap-Around Loan.

GRANTOR/MORTGAGOR:

Warde Bradley Thompson

QK70

STATE OF OREGON: COUNTY OF kLAMATH: ©ss.

Filed for record at request.of Mountain Title Co. . the 7th
of March - AD, 1991 __at 3:10 _ ovclock P M., and duly recorded in Voi. __ M91
of _Mortgages : - 'on Page 4135

: . Evelyn Biehn ~ County Clerk
" FEE  $18.00 ’ - By D e loee TN 12 le it o

déy
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