TRUST. DEED, made this

5th

day of , 19..91..;, between

"THIS

.- BRCHER..M-.:RQE,..JR...and HARB_IETTSUSAN ROE

as Grantor, -......KEY. TITLE_COMPANY .

. cerenesta e . as _Tiust_éé, and
as_tenants by the entirety . .l

as éehéiiéiafy,
'Grantor irrevocably grants, bargains, sells

e KTBMBTE,
PARCEL 1:

WITNESSETH: B - : . i
and conveys fo trustee inf{rizst,'wirth power of sale, the property
County, Oregon, described as: :

That portion of the SW'1/4 NE 1/4 of Section 27, Township 23 South, Range 10 East of

the Willawetté Meridian,
railroad:right. of.way.
PARCEL 2:

The E 1/2 E 1/2 of Section 28, Township

Meridian, in the County of .Klamath,.State of Oregon..

PARCEL 3:

in the County of Klamath, State O»fo“e.gbn‘, lying West of the..

23 South, Range 10 East of the Willamette

The East 30 feet of the S 1/2 S 1/2 NE 1/4 NE 1/4 of Section 33, Township 23 South,
Range 10 East of the Willamette Meridian, in the County of Klamath, State of Oregon.
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Pt o fa. heredit b

together with all and

8! and
now or hereafter appertaining, and the rents, issues
tion with said real estate,

[ appur
and protits thereof and all fixtures now or hereafter attached to or used in connec-

and all other rights thereunto belonging or in anywise

FOR THE PURPOSE OF SECURING PERFORMANCE ot each agresmont of grantor herein contained and payment of the
()

STEVENS.NESS LAW s

sum of ..TWENTY_ THOUSAND AND

00==2==($20,000-00)

not sooner paid, to be d‘uab and payable ‘March "7 2

prbeedymient ATt CTITLEETT A Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if

KKK

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable, In the event the within described property, or any part thereof, or any interest thetein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable. . .

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and rnaintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

- "2, To complete or restare promptly and in good and workmanlike
any :buildi or impro which may be constructed, damaged or
destroyed thereon,-and pay when due all costs incurred therelor.

3. To comply szith_all laws, ordi < lations, venants, condi-~
tions_and _restrictions_alfecting said property: it the beneliciary so requests, to
join in ting such. fis ing ts’ pursuant to the Uniform Commer-
cial Code as the benelicidry may require and to pay for tiling same in the
proper public ollice: or\ otlices, as well as the cost of all lien searches made
by 1 “oftk or hing ies as may be deemed desirable by the

iling
beneficiary. : I -

B 4! Ta_provide ;and continuously maintain insurance on the buildings
now .or ‘helealteﬁ(:mc&ed on. the uiz{ premises aguinst loss or damage by fire
and such other hazards as® eliciar: i to fime require, in
an amount not, less. ihan S%ﬁfr fﬂéﬂ"‘ébfé‘ %lﬁé , written in

izs  Acce bz to the benel y, with loss payable to the latter; all
policies ‘of insurance shall be delivered to the beneliciary as soon as insured;
if the grantor_shall lail {or any reason to procure any such jnsurance and to

deliver said policics to the beneticiary at least lifteen days prior to the expira- .

tion of any policy ol insurance now or -herealter placed on' said buildings,
the beneliciary may procure the same at. grantor's .expense. :The amount
collected under any lire or other insurance-palicy may be applied by benefi-
ciary upon any indebtedness secured hereby . and in.such order as bencticiary
may determine, or at option of beneliciary the entire’ amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises iree lrom construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part ol such taxes, assessments and other
charges become pnst due or delinquent and prorptly - deliver receipts therefor
to beneliciary; should the grantor lail to
ments, .insurance premiums, liens or ather charges payable by grantar, cither
by direct payment or by providing “beneliciary with lunds with which to
make such payment,: beneliciary may, at its option, ‘make- payment thereol,
and the amount so paid, with interest ‘at the rate set forth in'the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall' be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach ol any of the
covenants hereof and lor such payments, with interest as aforesaid, the prop-
erty hereinbefore .described, as well as the grantor, .shall. be. bound - to the
same extent -that ‘they are bound for’ the pay ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and .the. nonpayment thereof shall, at the option ol the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. . '

6.:To pay all costs, lees and
of title search

expenses of this trust including the cost
as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's
fees actually incurred.

7;7{0‘ appear in and .defend any - action or proceeding- purporting -fo

alfect the uecunl?'r.right: or powers of beneliciary or trustee; and. in any.suit, .
n,

action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure o} this deed, to pay all costs and expenses, in-
cluding evidence of_title and the bencliciary's or frustee’s attorney's fees; the
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event ol an appeal from any judgment or
decree of the frial court, grantor {urther agrees to pay such sum as the ap-
peliate court shall adjudge ble as the b liciary's or trustee's attor-
ney's {ees on such appeal.

It is mutaally agreed that:

8, In the event that any portion or all of said property
under the right of i  { in or d i b fici
right, if it so_elects, to require that all or any portion ol the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s {ees,
both in_the trial and appell courts, ily paid or incurred by bene-
ticiary in such pr dings, and the pplied upon the indebtedness
secured hereby; and grantor agrees, at ifs own expense, o take such actions
and . execute such .instruments as shall _be necessary: i~ .obtaining such com-
pensation, promptly upon beneliciary's request, : :

. At any time and Irom time to time upon written request of bene-

ticiary, payment of its fees and presentation of thi':, deed and the note for

shall be taken
shall have the

bal

make payment of any (axes, assess-:

granting any easement or creating any restriction thereon: (¢} join in any
subordination or other agreement allecting this decd or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
fdrantee—in " any ' reconveyance may be described as the *‘person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive. prool "ol the truthlulness thereof. Trustec’s fees for any of the
services mentioned in this paragraph shail be not less than $5.

. 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, -either in- person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and of op fon ani Hect i including r ble attor-
n.ey'S fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine,
. 11. The -entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of lire and other
i icies or ] or awards for any taking or damage of the
property, ‘and the application or release thereof as aloresaid, shall rot cure or
waive any .delault or.notice of delault hereunder or invalidate any act done
* pursuant to such notice.

. -7 .12, Upon default by grantor in pay of any 3
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment andfor performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to_sell the said described real property to satisly the obligalpn
secured hereby whercupon the trustee shall lix the time and place of sale, five
notice thereof as-then trequired by law and proceed to loreclose thia trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any:other person so privileged by ORS §6.753, may cure
the default or 'delaults. 11 the default consists of a tailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would

_not then be due had no default occurred. Any other defauit that is capable of
being cured may be cured by tendering_the perfarmance requir under the
obligation or, trust deed. In any case, in addition to curing the default or

‘' defaults, the person eflecting the cure shall pay to the beneliciary all costs
and ‘expenses actually incurred in enforeing the obligation of. the trust deed
together with. trustee’s and attorney’s fees not di the pr ded
by law.

s debted

secured

14. Othérwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustce may sell said property either
in-one ‘parcel or in separate parcels and shall sell the parcel or parcels at

- auction. fo .the- highest bidder for cash, payable at the time ol sale. Trustee
shall deliver to.the purchaser its deed in lorm as required by law conveying
the r;petly 30 sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

5. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation ol the trustee and a rensonable chargde by trustee’s
attarney, {2) to the obligation secured by, the trust deed, (J) to all persons
having recorded liens subsequent to the interrst of the trustee in the frust
deed as their interests may appear in the order ol their priority and (4) the
surpllus. il any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary may lrom time to time appoint a successor or succes-
sors to any trustee named herein or to any trustee i d here
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary.
which, when od in the mortgage records of the county or counties in
© which the property is situated. shall be conclusive proof of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly erecuted and
acknowledged is made a public record as provided by law. Trustee is not

endorsement (in case:of full reconvey

; for,
the liability of any person for the pay st of the indebted:

3 ‘trustee” may -
(a) -consent to. “the mgkmg;o,l, any, map:or -plat-ol ;said property; (b) ;join.in-

d to-notify any party hereto of pending sale under any other deed of

* trust or of any action or proceeding in which grantor, beneticiary or trustee
, shall be n:party: unless: such action or proceeding is brought by frustee. |

NOTE: The Trust Deed Act ;’:in;vvidcs that 'the ;ru‘ﬂ”
. I g L B oy

ol gs: and Joan to "do bl
property of this state, its subsidiaries, offiliates, agents or

_hereundor. must be either an attorney, .who is an ‘active member of the Oregon Stote Bar, a bank, trust compar
under tthe faws, of. Ocegon or. the' United . Stales; 3 ce - horized
branches, the United States or ony agency lhereo‘, or on escrow ogent licensed undor ORS 696.505 10 696.58S.

astile”

1o "insute -title 1o Tec:




nd thh the bepefxcxary and-those la mmg under 3 law-
fully. seized.in. fee. sxmple,.oi’saxd described.real ptopetty,and has-a.vali ,.utié cumbered. title. thereto e ..
EXCEPT. Real: Estate: COntract rggorded February - 7, 1989 in. Book %-89, Page 2352, Fee No:

96802, Klamath County, VOre SSUMES AND AGREES TO PAY.

and that he w:II warrant and iorever defend the same agamst II-pgrsonsvwhomsoevexf.

The grantor warrants that the proceeds oi the Ioan represenfed by the abova descnbed note and this trus¢ deed are:

.(a)* primarily lor grantor's personal, tamily or household purposes (see Important Notice below),
XWWWWWW XANKDBRBXHX: X

This deed applies to, inures to the benelit of und binds all parties herefo, thetr helrs, legatees, devisees, administrators, execufors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, v;hethcr or not named as a beneficiary herem In conslrumg this deed and whenevcr the context so requires, the masculine

: . i v

8 and the neufer, and the singul the plural.

IN WI TNESS WHEREOF saxd gtantor has hereunto se

t hxs hggd:thg day and year first above written.

* IMPORTANT NOTlCE Delete, by Imlng out, whuhever wcmmty (u) or (b)-is
not app {a} is applicable and the beneficary is o creditor

as ‘such word Is Jefined in the Truth-in-lending’Act and Reguluhon z, 'ho
boncfmury MUST comply wtth the Act and Regulation by

for this purp use Stevens-Ness Form No.: 1319, or oqulvulonl.
1f :ompllun:o with the Act is not uqnind dmogerd this notice.”

) STATE OF OREGON County of _Deschutes

This mstrument was acknowledged ‘before me on
Archex U:'.Roe, Jr. and Harr:.ettSusan Roe

PRy

ETEE LT L
tiy,

Y e,
‘,a,/ o

‘ g 77

: d(\a Ad AA{%&

IR A/ S Notary Public for Oregon

) MY commissx'on expiges 5/5/92

'REQUEST FOR FULL RECONVEYANCE
<.Yo be used nnly when ohllgullem have been pald

Trustee

’ The underugned is the. lcgal owncr and holder ot all mdab!edness secured by the ‘foregoing trust deod. All sums secured by said
trust deed have been fully patd and sati hcd. ‘You hereby are dxrecte‘ on puyment to you of any sums owing to you under the terms of
smd trust deed or pursuanf to tute btedness securad by, said trust deed (which are delivered to you

to trust deed) and tc to tha parhes dasxgmted by fhe terms of said !rust deed the

Boneticiary

= De net lose or dustroy this Trust Desd OR THE NOTE whith: it secures. Bath must be elivered 1o the trusten for llation before Y will be made.

. STATE OF OREGON
' County ol K.lamath
T oertlfy that the within instrument
was received for record on the . Jth...day
of Maxch 1 9..9.1..,
< af 3228, o'clock .R.M., and recorded
{SPACE ¢ WED in book/reel/volume No. MIl........on
FOR. page ....4146........or as fee/file/instru-
. nzcono R s use ment/mxcrohlm/receptxon No.....26610
i “ { s Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

<

KEY ;TITLE, CO: #27-‘64101‘;- Al 5. oviFyelyn.Biehna.Gounty.
p.O. Box 6178 : :
\{,ge“.ld 9§ 97708

’u B
s

Fee $13.00




