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"' THIS TRUST DEED, made this ....0tD day of
LYNN J. EASTON . ,

T

as Grantor, ASPEN TITLE & ESCROW, INC. ‘ as Trustee, and
CARY D LINDE AND CAROLE A. LINDE, HUSHBAND "AND WIFE WITH FULL
RIGHTS OF SURVIVORSHIP ce T T ’

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in . KLAMATH County, Oregon, described as: o .
Lot 1, Block 1, Tract 121(6, B%JDDEN'S BREAD AND BUTTER, 1in ‘the
County of Klamath, State of Oregon. o B .

41 MAP : 3809:35CC  TL 9100

together with all and ingular the heredi and appurt and all other rights thereunto belonging or in anywise
now ‘or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of = ON E TH 0 USA N D . EIG HT SIX A,N 018/100.._ ...’,-,.........,.-——k—.-———————-—————n———_—-—.—.,

Bodeehatbrateiad .-."'.'..-.."'.-...(sl, ' 86...1.3):“'"".?""""‘""Dollnrs, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made’ by grantor, the tinal payment of principal and interest hereof, it
not sooner paid, to be due and payable .at.maturity.of.note. .., 9. ...

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the benelficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. .. E . .

To protect the security of this trust deed, grantor agrees: e . . ..

1. To protect, preserve and maintain said property in good condition #ranting any easement or creating any restriction thereon; (c) join in any

and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement atlecting this deed or the lien or charge

not to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To complete ar restore” promptly and in" good and workmanlike ~ £rantee in any reconve ance may be described as the “person or persons

any or imprav which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due alf costs incurred therefor, “be conclusive prool ol the truthiulness thereol. Trustee's lees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi. services mentioned in this paragraph shall be not less than $5.

tions and restrictions allecting said property; if the beneficiary so requests, fo 10. Upon any delault by grantor hereunder, beneliciary may at any

join in executing such financing statements pursuant fo the nilorm Commer- - time without notice,. either in person, by afent or by a receiver to be ap-
IO Code as the beneliciary may require and to pay for liling same in the  pointed by a court, and without regard to the adequacy ol any security lor
proper public ollice or ollices.” as well as the cost of all lien searches made ~ the indebtedness hereby secured, enter upon and take possession ol said prop-
by liling ollicers or searching agencies as may be deemed desirable by the ~ erty or- any part thereol, in its own name sue or otherwise collect the rents,
beneliciary: e issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses ol operation and collection, including reasonable attor-
now or hereaiter erected on the said premises against loss or damage by lire  ney’s-fees upon any indebtedness secured hereby, and in such order as berne-
and such -other hazards as the, beneliciar j: from tirge fo time require, in  liciary may determine,
an amount not less than $ ... lnsurés‘ e.value.... , written in 11. The entering upon and taking possession of said property, the
T table to the L ficiary, with loss payable to the latter; all collection ol such rents, issues and prolits, or the proceeds of lire and other
policies of insurance shall be delivered to -the beneliciary as:soon as insured; - policies or tion or awards for any taking or damage of the
it the grantor shall lail for any reason to procure any such jnsurance and_to  property, and the application or release thereol as atoresaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior .10 the expira-  waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter plnced - on said - buildings, pursuant to such notice.
the beneliciary ~may procure the same at grantor's, expense. The amount - : 12 Upon default by grantor in payment of any indebted secured
collected under any fire or ‘other insurance policy may be applied by beneli-* picepy or in hiy performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby .and in-such order as beneliciary ~ essence with respect to such payment and/or performance, the beneficiary may
may determine, or at option of beneliciary the entire amount'so collected, of  goclare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall  cyent the b liciary at his clection o d to loreclose this trust deed

H . .. A ay >,
not cure or waive any delault or notice of default hereunder or invalidate any in equity as a mortgage or direct the Trustee to foreclose this trust deed by
act done pursuant fo such notice. advertisement and sale, or may direct the trustee o pursue any other right or

2 ass Z;?n:(:lesp as:;dor}:::nisﬁzré::eul]r;:mm;ansé:u;:::"c;:dIiog-;xsa;z;i“:f upa);‘ ‘:,’: remedy, either at law or in equity, which the, beneliciary may have. In the event
;Z:i:n’st :aeid property belore any part of SUC};I taxes, assessments nndp%rher ”':e l:enell:la;‘y’;lecls ’? lor;close byt azgverl;:gn‘;er‘;t:.:d s?‘l‘e,nﬂ:':rl‘::neol;c:’m"); o,:
B r "’ T B the trustee sha. execute and cause (O LI rde s writle ce erau.
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b irect payment or by providin, eneliciary wil unds with whic (] ; B H 8 6.795.
n{nke'suchppayment, beneliciary may, at its option,’ make - payment thereof, in the ’73?“;’1:5:0:1:ge:’n':;eoeRhsass6 735 to EJZ f 1 e by adverti and
and the amount so_paid, with interest at the rate set forth in the note secured - gale, and ‘at any time prior (o5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6§ and 7 of this . snle: the grantor or any other person so privileged by ORS 86,753, may cure
t‘rus: gte:,. sh:‘l",{oﬁf :l:d::ir 1:)7' n::‘i} b:;cgohr;w: :nfn::!’ ;)rlo::eb;l:nbc‘h s;«;u;end’ bg’l '(hh': the delault gr l;ielm’:‘lls. It tth; dj"ﬂ' c:i:nlsisr': of a !gi!u::, ‘e?i p:y, ':"hgngd;l’f;
rust deed, wi var 4 3 4 4 s eed, the delault ma; e T y yin,
covenants_hereol and lor such payments, with interest as aforesaid, the prop- !elrl:’t,:rse s:rcntg:n( d’-’n‘a: t‘}:: time of the cure other lyhan such portion as would
erty hereinbelare described, as' well as the. grantor, shall -be bound to the . not then be due had no Yelault occurred. Any other default that is capable ot
same extent that they are bound. for the payment of the obligation herein  peing cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with-  obligation or- trust deed. In any case, in addition to curind the default or
out notice, and the.nonpayment thereol shall, at’ the option of the beneliciary,  ~defaults, the person ellecting the cure shall pay to_the beneficiary all costs
render all sums secured by this trust deed immediately due and payable and . .‘and expenses’ actually incurred in enforcing the obligation of the trust deed
constitute a breach of this t,""“ deed. 1 thi includi he <o together with trustee’s and attorney’s fees not exceeding the amounts provided
. To pay all costs, fees and expenses ol this trust inclu ing the cost by law.

of title search as well as the other costs and expenses of the trustee incurre’d . 14, Otherwise, the sale shall be held on the date and at the time and
in conneclion_with or in enlorcing this obligation and trustee's and attorney's place designated in the notice of sale or the time to which said sale may
fees actually incurred. . . B be postponed as provided by law. The trustee may sell said property either

o appear in-and delend any action or proceeding purporting 10" in one parcel or_in scparate parcels and shail sell the parcel or parcels at
aflect the security rights or powers of beneliciary or. trustee; and in any suit, - auction -to the highest 'bidder for cash, payable at the time of sale. Trustee
action or proceeding in'which the beneliciary or trustee may appear, including shall deliver to, the purchaser its deed in form as required by law conveying

any suit lor the foreclosure of this deed, to pay all costs and expenses, ‘in-" - the property so'sold, but without any covenant or warranly, express or im-
cluding evidence of title and the beneliciary's or trustee’s_attorney’s fees; the ' plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be  of ‘the truthlulness thereof. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.

decree of the trial court, grantor further afrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, frustee
pellate court shall adjudge r 1o a3 the beneliciary's or frustee’s attor-  shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
ney's lees on such appeal. cluding the)compe;sarign of the lrus:’e bnndha lmmr:;l:s c(h;rge by”rrus!ee's
2 . attorney, (2) to the oblidation secur v the trust deed, ) to all persons
1t is mutually agreed ‘ha", . having recorded liens subsequent to the intercst of the trustee in the trust
8. In the event that any portion or all of said property shall be taken deed as their interests may appear in the order ol their priority and (4) the
undec the right ot o or d K. i shall have the surplus, it any, to the grantor or to his successor in interest entitled ta such
right, if it so_elects, fo require that all or any portion ot the monies payable surplus.
as compensation for such taking, which are in excess ol the amount required 16. Beneliciary may from time to time appoint a successor_or succes-
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or sors to any trustee named herein or fo any successor trustee appointed here-
incurred by grontor in such proceedings, shall bo paid to bencliciary and wnder. Upon such appointment, and without conveyance fo the successor
applied by it first upon any reasonable costs and expenses and attorney's fees, trustee, the latter shall be vested with all title, powers and duties conlerred
both in the trial and appellate courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebted: and substitution shall be made by written instrument executed by beneliciary,
secured hereby; and grantor agrees, at its own expense, to take such actions which, when recorded in the mortgage records of the county or counties in
and.-execute such instruments as shall be necessary in_ obtaining. such com- .- which the properiy is situated, shall be conchuive proof of proper appointment
pensation, promptly upon beneliciary's request. c ol the successor trustee. N
9. At any time and from time to time upon written request ol bene- 17.. Trustee accepts this trust when this deed. duly executed and
ficiary, payment of its lees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
Iatic ith i obligated fo notily any party hereto of pending sale under any other deed of

endorsement (in case ol full reconveyances, for N 1 . d .
the linbility of any person for the pay ol the indebted trustee may trust or of any action or proceeding in which grantor. beneticiary: or trustee
(a) consent to the making of any map or plat ot said property; (b) join in shall be a party unless such action or proceeding is brought by trusee.

NOTE: The: Trust Deed Act provides that !he‘ tiustee hereunder must be ;i'her' an ol{orhey} ‘who is cn‘"‘u:’ﬁv;— member of the O}egon State Bar, o bank, trust compony
or savings ond loan iath harized to do busi under: the laws 'of :Oregon -or . the ‘United States, o title i campany horized 1o insure title to real
property of this stote, ifs subsidiaties, offiliates, ogents or bronches, the United States or any agency thereof, or an escrow ogent ticensed under ORS 494.505 to 696.585.




fully -

: The "é_réntvor: covenants andagreestoandwdhth gqeficié}y».énd.:jthésé élq}'fzdng under him, that h‘ev is law-
seized in fee_simple_of said described real property._and_has .a.valid, unencumbered title thereto

and’ that he will ‘warrant andvfb‘i‘ever defend the same agaihsf»gll persons "who‘msoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below ),
(b) for an organization, or (even if Arantor is a natural person)_aro for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees,
personal repr ives, suc s and ig The term beneliciary shall mean-the holder and owner
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever th
gender includes the feminine and the ter, and the singul. ber includes the plural.

devisees, administrators, executors,
, including pledgee, of the contract
e context so requires, the masculine

IN WITNESS WHEREOF, said granfor has hereuntroAsetvhis hand the day and year first above written,

oy e . Coc o
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (o) or {b} is . o (ﬂ(l/

not applicable; if warranty (o) is applicable and the henafici Y is a creditor EASTON

as such word Is defined in the Truth-in-Lending ‘Act’ and Regulation Z, the .
beneficiary MUST comply with the Act and R gulation by making' required :

discl ; -for this purp use St Ness Form No. 1319, or equivalent. .
If compliance with the Act is not required, disregard this notice, - - :

STATE OF OREGON, County of ....Klamath 5

.. This instrument was ackriowledged before me on (Méﬂ 7z
by LYNN. 1. EASTON . . ... .

7" This instrument was acknowledged before me on , 19

Notary Public for Oregon
Ty commission expires W e R =
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REQUEST FOR kULl iECONVEYANCE
Yo be uted only when obligations have been paid.

TO: , Trustee

trust deed have been fully paid and sati;!iéa‘ You hereby ‘are é!ire&:tgd,'qh payment to you of any sums owing to you under the terms of
said trust deed or' pursuant fo statute, to cel all evid, nces ¢ n dness secured by said.trust deed (which are delivered to you
herewith'together with said trust deed) and 'to reconvey, without warranty, to the parties designated by the terms of said trust deed the
eﬁiaté'npw held by yqix_under the same, Mail zre‘.(:'cgﬁi'p}fance‘ ’and‘dqc':.rli‘z_lep‘t's\_to

The undersigned is the legal owner and holder of all indebtednes'ys’: ;ecdred by the foredoing trust deed. All sums secured by said

DATED: ... .ol i

Beneficiary

De not lase er destrey this Trust Desd OR THE NOTE which it secvias. Both muat be dalivered 1o the trustea for ilation before

will ba mads.

. TRUST DEED- | .- - STATE OF OREGON,
{FORM No. 881) ) : County of Klamath.
o BTEVENS-NKSS LAW rusn, co,., PORTLAND, ORE, . “ PR I certify that the Within ,-nstmment
was received for record on the ..8th...day
March ,19..91,

§8.

"SPACE RESERVED
FOR 4178 or as fee/file/instru-
' R:cofw;n's‘ Qse _ ment/microfilm/reception No..... 26683,
G207 Tt Recordiof Mortgages of said County.
o .Bemm‘”,"y. S ETREY ‘ e ' Witness my hand and seal of
" County affixed.

Grantor

AFTER REC,ORPING RETURN TO

_______ Evelyn. Biehn County. Clerk.
NAME . . i TITLE..

By A 2. {2t e olthe Degprity




