S
RUST DEED

' WHIS TRUST: DEED, made this -.AST..............day of

--..BAYLE . PAYNE NICHOLSON

s Grantor. WILLTAR B BRANDSNESS

as Trustee, and

SOUTH_VALLEY STATE BANK @ -

as Beneficiary, T
- WITNESSETH: :

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
int i o KGAMATH oo County, Oregon, described as: ' - ' ‘
4410 BLACKBERRY CT S » .

LOT 18 IN BLOCK 13, TRACT-1170, THIRD ADDITION TO THE MEADOWS, ACCORDING TO THE -OFFICIAL
PLAT THEREOF-ON"FILE:IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.
5482 -KNIGHTWOOD * ’

LOT 11, BLOCK 10, TRACT NO. 1064, FIRST ADDITION TO GATEWOOD, IN THE COUNTY OF KLAMATH,
STATE OF OREGON.

220 WASHINGTON

LOT 8 IN BLOCK 6 OF EWAUNA HEIGHTS ADDITION, TO THE CITY OF KLAMATH FALLS, ACCORDING TO
THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,

together- with all and singular the heredit ¢s and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR .THE PURPOSE .OF SECURING PERFORMANCEof - each agreement of grantor herein contained and payment of the
e of THIRTY=THREE THOUSAND. SIX. HUNDRED..AND..NO/100 1533.600,00) = -=--==

- P N Y - > Dollars, with interest thereon according to the terms of a promissory
note.of even date herewith, payable to.beneficiary or.order -and made by: grantor, ‘the final payment of principal and interest hereof, if

not sooner paid, to be due and payable’AUGUSI‘,.’.ZB..‘..;lQQ.l’ NITHRIGHTSIJO RENEWALS AND FUTURF— ADVANCES

The date of maturity of the debt secured by this instrument is the date, stated above, on which the {inal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the drantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, ' T ' ’

To protect the security of this trust deed, grantor agrees: 0 5 . L.

1. To protect, preserve and maintain said property in good condition granting any easement or creating any resteiction thereor: (c) join in any
and repair; not. to remove or d. lish building or impr thereon; subordination or other afreement atlecting this deed or the lien or charde
ot -to-conmmit or-permit any waste ‘of-sald property.” Sl S D o thereol; ~(d) -reconvey, without warranty, all or any- part of the propecty. The
- 2. To complete or restore promptly and in good and workmanlike . & in_any reconvey may be described as the “person or persons
manner any building*or- imptovement which ‘may be constructed, damaged or " legally enu_ued ‘thereto,” and the recitals therein of any matters or tacts shall
destroyed thereon, and pay when due all costs incurred therelor. "~ 5 be conclusive proot of the truthtulness thereof., Trustee's fees for any of the

To.comply with all_laws, ordi regulati , condi- services mentioned in this paragraph shall be not less than §5.

tions and restrictions alfecting said property; il the beneliciary so requests, to . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in e ting such fi ing st " pursuant.to_the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
Tial Code as the beneficiary. may’ require and to pay lor filing same in the  pointed by a courf, and without regard fo_the adequacy ol any security lor
proper public office or ollicésy as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take passessic

on of said prop-
by filing oflicers or searching agencies as may be deemed desirable by, the erty or. any part thereof, in its own name sue or otherwise collect the rents,
beneficiary. th

R ng those past due and unpaid, and apply the same,
- 4. To provide &nd i Iy intain i on the 'buildi less costs and expenses of operation and i including r ble attor-
now_or herealter -erecied on the said premises against loss'or damage by lire ney’s lees upon any indebtedness secured hereby, and in such order as bene-
and such other harards as the mNTm time to time require, in ticiary may determine.
an amount not Jess than SMEAND , written in - 11. The entering upon and taking possession of said property, the
H ble. to the eficiary, with loss payable to_the latter: all  collection of such renis, jssues and profits, or the proceeds ol lire and other
policies of insurance shal! be delivered to the beneficiary as soon as insured; insurance ‘policies or campensation or awards for any taking or damage of the
i the grantor shall fail .or any reason to procure any such insurance and to . property, and the application or release thereo! as aforesaid. shall not cure or
deliver said policies to the beneliciary at least filteen days prior to the expira- waive ‘any default_or notice ol default hereunder or invalidate any act done
tion ol any policy of insurance now or herealter placed on' said buildings, pursuant to such notice.
the: beneliciary . may  procure the same at drantor's expense. The amount.” - . 12, Upon default by grantor in payment ol any indebredness socured
collected’ under any fire or other insurance policy may be applied by beneli- 'y eby or in his performance of any agreement hereunder, time beingd of the
ciary upon any indebtedness secured hereby and in such order as beneliciary  essence with respect o such payment and/or performance, the beneficiary may
may_determine, or at option of beneliciary the entire amount so collected, Of  geclare all sums secured hereby immediately duve and payable. In such an
any part thereof, maybe-released to-grantor. Such application or release shall  .yent the liciary at his election may p d to lforeclose this trust deed
not cure or waive any-delault or notice of delault hereunder or invalidaie any . jn equity as a mortdage or Slireet the trustee to foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee ro pursue any other right or
5."To keep said premises free Irom construction liens and to pay oll  Lomedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may be Tevied or dssessed UpOn OF  phe beneliciary elects to foreclose by advertisement and sale, the beneticiary or
against said property -before any part--of: such’ taxes, assessments and other J cause to be recorded his written notice of default
charges become past due or delinquent and promptly - deliver receipts therelor. q - D H isly the obligation
to beneficiary; should the, grantor fail to make paymént of any taxes, assess- . cecured hereby whereupon the frustee shall fix the time and place of sale, five
ments, insurance premiums, liens or other charges payable by grantor, either ' ,oeice thereof as then required by law and proceed to foreclose this trust deed
by direct’ payment or by '.p.mvtdmgfbene{:cmry ‘with funds' with- which t0° [ the manner provided in ORS 86.735 to 86.795.
make such._payment, beneliciary . may, .at. ifs option, .make payment thereol, . “"13." Alter the trustee has commenced toreclosure by advertisement and
and the amount so_paid, with interest. at the rate set forth in the note secured . safe and at any time prior to 5 days belore the date the trustee conducts the
hereby - todether ‘with the obligations ‘described in paragraphs 6 and 7 of this ale, the grantor or any other person so privileged by ORS 86.753,
trust deed, shall be added to and become a part ol the debt secured by this e default or delaults. 1{ the delault consists of a lailure to pay,
trust deed, without waiver ol any rights arising {rom breach ol any of the sums secured by the trust deed, the default may be cured by paying the
covenants hereof and for such payments, with interest as aloresaid, . the prop- .ntire amount. due at the time of the cure other than such . portion as would
erty hereinbefore described, as well . as, the ! grantor, shall be bound to” the' " not then be due had no delault wecurred. Any other default that is capable of
same extent that they are bound for the payment of the obligation herein being cured may be cured by tendering the performance required under the
described,.and all such -pay shall be ly ‘due and payable with-. .gpligation or-trust deed. In any case, in addition to curing the delault or
out notice, and the nonpayment .thereo! shall, at the option. ol the bencliciary, defaults,  the. person. ellecting the cure shall pay to_ the beneliciary all costs
render all sums secured by’ this trust deed immediately due and payablé and  and . expenses actually incurred in enforcing the obligation of the trust deed
constitute 2 breach of this trust deed. . . STl 0 Sogether with trustee’s and attorney’s lees not exceeding the amounts provided
6. To pay all costs, lees and.expenses of . this trust including: the cost™: ' lraw,  © - . .
of title séarch as well as the other costs and expenses of the trustee incurred " 14. Otherwise,
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. . BTN e oon ey Yoo . be postponed as provided by law. The trustee may sell said property either
N 7'1T0.ﬂrpﬂ" in and defend any. action, or_proceeding purport fo in one, parcel -or_in separate parcels_and shall sell the parcel or parcels at
alfect -the securit any.suit.- ° auction. to: the highest bidder lor cash, payable at the time of sale. Trustee

issues and profits, includi

the sale shall be held on the date and at the time and

place designated in the notice of sale or the time fo which said sale may

y ! rights ‘or powera of beneficiary’ or' trustce; and:in 1
action or: proceeding in which the: beneliciary or trustee: may appear,incliding ' shall deliver to the purchasee its decd in form as required by law conveying
any suit lor the foreclosure of this deed, to pay all costs and expenses, in- the property 30 sold, but without any covenant or warran(y, Sxpress of im-
cluding evidence of title and the beneliciary's or trustee s_attorney’s lees; the pliec{.’ 'Il;le secitals in the deed ol any matters of lact shall be conclusive prool
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthiulness thereol. Any person, excluding the trustee, but including
tixed by the trial court and in the event ol an appeal {rom any judgment or the grantor and beneliciary, may purchase at the sale,
decree of the trial court, grantor lurther agrees to pay such sum as the ap- 15, When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the benel y's or frustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's lees on such appeal, cluding the compe:salign of the trus:‘ie b-'mdha reason;belj c?;rge by"lrusree's
: . attorney, (2) to the o ligation secur y the trust deed, ) to all persons
1t is mutually agreed that'_ . hnvim}yrecorded liens subsequent to the interest of the trustee in the frust
8, In the event that any portion or all ol said property shall be taken deed as their intercsts may appear in the order of their priority and (4} the
under the right ol : or d: ion, beneliciary shall have the surplus, il any, to the grantor or o his successor in interest entitled to such
right, it it so_elects, to require that all or any portion of the monies payable surplus.
as compensation lor such taking. which are in excess ol the amount required 16. Beneliciary time 1o time appoint a successor oOr succes-
to pay all reasonable costs, expenses and attorney’s lees necessacily paid or sors 10 any teustes pamed herein OF [0 anv sucessor frusfee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appaintment. and without conveyance fo the successor
applicd by it lirst upon any reasonable costs and expenses and attorney’s lees, trustee. the larter shall be vested with all title. powers and dutirs conferred
both in the trial and appell. courts, ily paid or incurred by bene- upon any trustee herein named or appointed hercunder, Each such appointment
ficiary in such proceedings, and the balance applied upon the indebted: and itution shall be made by written instrument executed by gentll'cia!".
secured . hereby; and grantor .agrees, -at its own expense, to take such -actions  ::-which, when: recorded in the mortdage records ol the county or counties in
and -execute such instruments as shall “be necessary in obtaining such com- which’ the property is situated, shall be conclusive prool ol proper appointment
pensation, promptly upon beneliciary's request, of the successor trustee.

At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly exccuted and
ficiary, payment of its fees and presentation ol this deed and the note for acknowledged is made a public record as provided by law, Trustee is not
endorsement (in case of full re y , lor Ilation}, without allecting bligated to notify any party hereto of pending sale under any other deed of
the liability ol any person lor the pay of the indebted trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The :Trust Deed; Act provides: thot the: keustee hereunder must:be: eithor;on _ottarney; s who1s an active member of the Oregon: State. Bar, o bank, trust company
or savings ond loan association authorized to do buslness under the laws' of Oregon o the United Stotes, a title i ¢ company horized to insure title Yo reol
property of this state, its subsidiaries, affiliates, ogents or branches, the Unhgd States of any ogency thereof, or an escrow ogent licensed wnder ORS 896,505 10 694.585.




The grantor covenams ‘and’ agrees.to and. with the :beneficiary an osé -claiming under hxm, tha he’is Iaw-
fully sexzed xn fee sxmple of” saxd descnbed reat property and “ha a” vahd unencumbered title" thereto” ™ T

,mvwmmmxmmmmmnmmmmmﬁw et

(b) for an orgamzat:on, or (even if grantor is a natural person) are:for business or commercial purposes.

Th:s deed apphes to, inures to the beneht ol and bmds all parl:es hereto, thexr hexrs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
securcd hereby, whethcr or not named as a benehc:ary hcrem In construmg this deed and whenever the context so requires, the masculine

the

Fd and the ¢ ,and the singul "_‘ the plural.

IN wI TNESS WH EREOF saxd grantot has hereunto set his and the day ear first above written.

* IMPORTANT NOTICE. Dalale, by lmmg oul, wh::hevor wurrun!y (a) or (b) is
not epplicable; if y {a) is opplicable and the benefici v is a tredifor
as such word is defined-in ‘the Truth-in-l ai A:Q and ‘R ion-Z, 'he
benef‘:nury MUST “comply wuh the Act and’ Re by’ vakin

; for this purp use Ste Mais Form No.. 1319, or equuvulenl.
it comphan:o whh Ihe Act is not mquu‘od, dlsragurd Hns noh:e

{1t 'hc :igncr of lh; obovu iso :omcmhoﬂ.
uu the lorm ol a:luwwlldgemml nppoma )

STATE OF OREGON, R )| U STATE 62‘ OREGON;
County.oi K,(Cf PEER=Y )L'é ) f', : ‘Countyoi

z'(;m.m;{;yment was acknowledged before. me’on. | T}us msfrument was acknouledged belore me on
o N 9‘71;- ; S 0 EO CIE S :

(SEAL)

' My commission expires:
,."”.,/ sston expir!

I)L C. Llf“

'REQUEST FOR FULL lECONVEYANfE
Yo be used nnly wim\ obllgn!le_qt have been poid.

Ttustee f .

‘The undeulgned is the legal owner:, nnd holdcr o[ aII mdebtedness secured by the !oregomg trust deed. All sums secured by, said
trust deed have been fully paid and satistied.-You hereby are. dxrected .on payment to your of any sums owing to you under the terms of
said. trust _deed or. pursuant to statute, to 1.all_evid _of indébtedriess secured by said trust deed (which are delivered to you
herewith; !agether axd trust deed)vand to reconvey, without warrnnty, to the rths designated by the terms of said trust deed the
estate now held by you under the same _Mml reconveyancs)nnd documents 1o : PO

* Beneticiary - - -

Hlatien before will be mede.

2 ¥ I LN

STATE OF OREGON,
 .County of Rl amathl s } ss.
" I certify that the within instrument
was received for record on the 8th...day
of Maxch ,19.91.,
o'clock A M., and recorded
in boo&/reel/volume No. ..MI1
. page. 2 ... or as fee/file/instru-
ment/microfilm/reception No. ...26703,
* Record of Mortgages of said County.
Witness my hand and ‘seal of
County affixed.

“AFTER RECORD!

SOUTH VALLEY. “STATE BAN _
801 MAIN ST
KLAMATH FALLS OR 97601




