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DEED made tﬁis 6th

and LUGY M. HILL, Husba

[ =gbree

KEVICOTHTSY TRUST
DE_MONT D. HILL

ANKEY and PAVELA L. PANKEY, as_tenants by the entirety

as Grantor,
CHARLES L

a5iBéngticiary,>7VEA e i
o WITNESSETH: e .
"CA Grantor: irrevocably grants, bargains, sells and conveys to trustee inf_'trus't,"with power of sale,

the ‘pr_o’per_ty
in County, Oregomn, described as ‘

Lot AzBlock: - CHAPMAN TRACTS, according to the official hlat'*"th‘ér’eof:on' file in‘the
office of the County Clerk of Kiamath County, Oregon. R

(o7 we G3PE e

TAX #2309 02500 02200 Key #133420

together with all and singular the ts, heredi ts and appurtenances and all other rights thereunto belonging of in anywise
now or hereafter appertaining, and the rents, issues and prolits thereot and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR.THE PURPOSE OF SECURING PERFORMANCE of ‘each‘agreement of grantor herein contained and payment of the

) AND..00/100. ..o .. %($29,000.00.)%..
A T L : : v . Dollars, with interest thereon according to the terms of a promissory
note of even.date herewith, payable to beneficiary or order and -made by grantor;: the final ‘payment of principal and interest hereof, if

not sooner paid, to'be due and payable PURSUANT TO::N . iy 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described- property, ot any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.”
To protect the security of this trust deed, grartor agrees e . L. SV
1. To protect, preserve and maintain said property in good condition granting any easement or creating any _restriction thereon; (c) join in any
‘and repair; not to remave or demolish any building or improvement thereon; subordination or other afresment alfecting this deed or the licn or charge
ot to commit or permit any waste of said property. " " R - thereot; (d) reconvey, without warranty, all or any part ol the property. The
2. To complete or restore promptly and, in; good and workmanlike .. _§rantee in any reconveyance may be described as the ‘‘person or persons
.~ tna any building or impr ¢ which may: be constructed, damaged or ~legally entitled thereto,”” and the recitals there:n of any matters or facts shall
© destroyed thercon, and pay when due all costs incurred therelor. be conclusive proof of the truthfulness thereol. Trustee's fees for any of the
L . - 3. Teo comply with all laws, ordi red P o ¢s. condi- @ Services mentioned in this paragraph shall be not less than $5.
tions and, restrictions atlecting said property; il the heneliciary so reguests, (o 10, Upon any default by Arantor hereunder, beneficiary may at any
join-in executing such i ing ts p ¢t fo . Unitorm Commer- time without notice, either in person, by agent or by a recetver to be ap-
tial Code as® the "beneficiary may require and to pay for . filing same in the pointed. by a court, and without redard to the adequacy ol any security for
proper public office” or ollices, a3 el as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession ol said prop-
by lilind officers or searching agencies as may be deemed desirable by -the erty or. any part thereol, in its own name sue or otherwise collect the rents,
beneliciaty.. . :1pi- R . jssues and prolits, including those past due and unpaid, and apply the same,
iy 4847 To 'p“ro;iae and continuously maintain insurance-on the buildings less costs and. expenses of operation and collection, including reasonable atror-
now o herealter. erectedon the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as benc-
tand sk’ Dther hazards as t ediof nEﬁ ime require, in ~ficiary may determine.
an amount no iless 'than $..2.22d , written in J1. The entering upon and taking possession of said property, the
panies ptable to he beneli , .with loss payable..to the latter; all tion of such: rents, jssues and protits, or the proceeds of lire and other
policies of insurance shal’ be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
il the grantor shall 1ail .or any reason to procure any such insurance and_to property, and the application or release thereof as aforesaid, shall not cure of
icies to the. beneliciary at least fifteen days prior 10 the expira- waive any delault or notice of default hereunder or invalidate any act done

deliver said poli
tion of any polic: i p ed on said buildings, pursuant to such notice.

the, beneficiary . may procure he, A expense. The amount - -+ 12, Upon default by grantor in payment of any indebtedness secured
coliected under any fire of other insurance policy may be applied by beneli-  pureby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneficiary  ‘agsence with respect to such payment and/or performance, the beneliciary may
may determine, or at option ol b amount o collected, of  declare all sums secured hereby immediately due and ‘payable, In such an
any part thereol, may be- released to_grant lication or reg event the beneficiary at his election may proceed 10 foreclose this trust deed
not cure or-waive any default or notice of default hereunder or invalidate any in equity as a ‘mortgage or direct the trustee to loreclose this trust deed by
act done pursuant fo such motice, . . advertisement and sale, or may direct the trustee to pursue any other right or

5. To keep said premises free {rom construction licns and to pay all  remedy, either at law or in equity, which the beneliciary may have. In the event
taxes, AS!E.S!meYIf! and other charges that may be levied or assessed upon or the beneficiary elect: cclose .ertisement and sale, the beneticiary or
against said: property: belore any part ‘of ‘such’ taxes, -assessmients and other  the trustee shall execut cause to be recorded his written notice of default
charges become past due or delinquent and .promptly deliver recelpts therefor:  and Kis election; to sell the said described real p satisfy the obligation
to beneliciary; should _the grantor fail. to make payment of any. taxes, assess=.  secured hereby ‘whereupon the trustee shall fix the time and place of sale, give
ments, -insurance ‘premiums, liens or other charges payable,by»g‘ramor._uther hotice thereof as then required by law. and proceed 10 foreclose this trust deed

nt. or by ;gravidmg beneliciary 'wifh f k- which to i in ORS 86.735 to 86.795.

:beneliciary may, at < make : payment thereol, ; ' stee has commenced ‘toreclosure by advertisement and

aid, with interest 1e ralf Jorth in the note secured.: any. tim ior to 5 days belore the date tee conducts the
hereby; togeth h- the oblig d sale, the other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part the delault It the delault consists of a Tailure to pay, when due
trust deed, without waiver of any rights arising ] sums secured by the trust Jeed, the delault may be cured hy paying the
covenants_her 0 with interest as aloresaid, the prop- . - entire amount due- at the time of . the cure other than such portion as would
erty hereinbelor - the - grantor, -shall be bound to the not then be due had no detault occurred. Any other delault thay is capable of
same extent that they are ; ent of the obligation herein  peing cured may be cured by tendering equired under the
described, and all such pay 3 il be diately due and payable with- " gbligation or’ trust deed. In any case, i ition to curing the default or
out notice, and the nonpayment thereol shall, at the option of the beneliciary, . defaults, the person eflecting the cure shail pay to the beneficiary all costs
render all sums secured by this trust deed immediately due and payable and . and- expenses -actually incurred in’ enforcing the obligation of the trust deed
constitute a breach of thia trust deed. p o . N together. with trustee’s and. attorney’s Iees not exceeding the amounts provided

6. To pay all costs, lees and-expenses:of ¢his trust:including the cost by law. e
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney's place designated in the notice of sale or the time to which said sale may
fees actually. incurred. ... - i St 5o b e e bt .- he-'postponed as provided - by Jaw. The trustee may sell said property either
7. To appear in and delend any ion . of. proceeding . purporting { .in one.parcel or in separate parcels and shall sell the parcel or parcels at
atfect the security rights or powers of beneficiary or trustee; .and in any 'suit, " auction . to. the highest bidder. for cash, payable at the_time of sale. Trustee
action qnpmceedmg in-which tee may appear, includin, . shall deliver to’the purchaser. its deed in form as réquired by law conveying
any suit lor the l°"$'°’“"’ ed, 10 1 CO,"! and cxpenses, in- the property 0 sold, but without any covenant Or warranty, express or im-
cluding evidence of title and t r s attorney's lees; the  plied. The Yecitals in the deed of any matters ol fact shall be conclusive proof
amount ol attorney’s fees men n all cases shall be of the truthlulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal {rom any judgment or the grantor and beneliciary, may purchase at the sale.

Jecree of the trial court, grantor further agrees to pay such sum as the ap- 15, When trustee sells pursuant fo the powers provided herein, trustee
pellate court shall adjudde ¢ ble as the y's or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's lees on such appeal. cluding the compensation of the trustec and a reasonable charge by trustee's

It is mutually agre d that: attorney, (2) to the obligation secured by, the trust deed, (3) to all persons

15 mu y agree ;. R having recorded liens subsequent to the interest of the trustee in the trust
. 8. In the event that any portion or all of said property shall be taken  deed as their interests may appear in the order of their priority and (4) the
under the right ot ¢t do or R 'y shall have the .. surplus, it any, 1o the grantor or fo his successor in. interest entitled to such
right, il it so elects, to require that all or any portion of the monies payable' - surplus.
as compensation for such taking, which are in excess of the amount required - -
to pay all reasonable_costs, -expenies and - attorney’s fees necesnarily paid ‘or-
incurred by grantor in such ingds, . shall be pald 1o baneticlary and Tnter. Upon such appaintiment, wnd without conveyance to the: successar
applied by it lirst upon:any reasonable costs and expenscs and attorney’s lees, - truatee, the’ Qatter ,.mf‘ be vested with alf title, poweis and duties conleried
both in the trial and appellate courts, necessarily paid or incurred by hene- upon any trustee hetein natned or appointad hereursder, Each such appoinfment
liciary in such p dings, and the bal applied upon the indebtedn b abatitution shall be made by w teticn trament esecuted by beacliciary,
secured hereby; and drantor -agrees, at its own expense, (O take such actons * which, when recorded in the mortase recunds ol the county or counties in
and ‘execute such instruments as_shall be necessary in obtaining such com- which the properly is situated, shall be oonclusive prool of proper appointment
pensation, promptly_upon beneliciary’s request. ol the successor trustee.

9. At any time and from time to time upon written request ol bene- 17. Trustee accepts this trust when this deed. duly evecuted and
ficiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by Jaw. Trustee is pot
endorsement (in case of {ull reconveyances, for cancellation), without aflecting obligated to notify any party hereto of pending sale under any other deed of
the liability of any person for the pay t of the indeb d: trustee ma trust or of any action or proceeding in which grantor, beneliciary or trustec
(a}:,:gmntj{(a;lqu making., , piy; mapior plat. 'u'lgsaid pr'ope'tly.‘}(b)f"" ini in’ all be a parly, unless such:

16. Beneficiary muay lrom time fo time appoint a sutcessor, or suoces-
wrs to any trutee pamed herein or fo any accessor frustee appointed here-

“action or proceeding is brought by trustce.

NOTE: The Trust Deed Act provides thot she trustee hereunder must bs‘eilher an..ottomey, whois an: active’ member, of the Oregon State Bor, © b;nk, trust campony
or savings ond loon Gssociation authorized to do business under thé laws of Oregon or- the United States, a title insurance company cuthorized ta insure title 10 real
property of this stote, s subsidiaries, affiliates, agents or pranches, the United States of any agency thereot, or an escrow agent licensed under ORS 6596.505 10 656,585,




The grantor covenants and agrees to .and with the- benefrc:ary an those-claiming- under hrm, tIxat he xi Iaw-
f din T le-of Said gdeséribed TEal ] roperty and’ has ~valid, unencumbered title thereto
u%\?@’ﬁgn 2 eif)’ﬂﬁf&ns, lqes 'nctnong 2 J'easeme s o?’ recordm

and that he will warrant and Iorever defend the same agamst aII persons whomsoever.

BUYER AGREES THAT THERE IS TO BE NO TREES CUT 100 FT. FROM THE FRONT OF THE PROPERTY
LINE. ‘NC, CLEAR CUTTING oN- THE PROPERTY “§MALL PINES CAN-BE CUT FOR FENCE POST OR
H\\.\'- FOR A‘BUILDING. TREES ARE TO BE CUT FOR DQRQV’EMENTS “T0 . PROPERTY. ONLY.

The gran.or warrants that the proceeds of the toan represented by the nbove described note and this trust deed are:
( a)* prrmanly for, grantor s personal, Iamxly or household. purposes ¢ see ‘Important Notice bclow ), -

B> —for-am-ors ror-{evenit 5-n.uu- Ts—a-nataral-persony are uu UT Tl puTposes:

Th:s deed apphes to, inures to the beneht of and bmds all part:es hereto, their heirs, legat devrsees. administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine

B ine and the ter, and the singular number mdudes the plural.

IN “WI TNESS ‘WHEREOF,,sard grantor has hereunto set his hand the day and year first above written.

* lMPORTANT NO‘I’ICE. Delele, by lmmg oul, whlchover ‘warranty {a) or (b} is ‘QZ/M/& 7%/

not appli y'{a) is applicoble and the beneficiary is acreditor ‘yDE Dokl

as such word is dcﬁned m the 'I‘ru'h-m-Lendmg A:l und Regulnhon ‘Z, lhe : g -

bene(i&icry MUST iply with !hu Ad and R by &Y Ao
: for this purp use Ness Form Neo. 1319, or .qunvulnnr ¥

If ¢ompl|unr.e wlih ihe At! is nol nquire

m lhc slgnur ol th- obav- isa ¢orporullen, LER
uu th lom ﬂl uclu\owll-lgcmcnl apposite.] i o

iyl | '--STATE op OREGON
) ss.
) . County of

N Th:s mstmment was acknowledged before me on

Notary Public for Oregon
iagmali ten (SEAL)

" "My commission expires:

“"NEQUEST FOR FULL RECONVEYANCE
o To bf, u_ud only whan ubllgnllnng }\uyg ‘bn’n_ poid.

i Trus tea

*The undersigned is the legal owner and holder of a" mdebtedness securcd by ‘the {oregomg trust deed. All sums secured by said
trust deed have been tully. paid and satistied. You hereby-are directed, on payment to you: of any ‘sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid of indebtedness secured by said trust deed (which are delrvered to you
herewrth_i_togg;her w;th.saxd teust weaq')*am:l xg‘reconvey,(thhou! warranty, to the parties desxgnaled by the derms«ol sard‘lmst\deed the

v
‘held. by you undcr the same.. MarI reconveyance and.d §t0"

KA W IEDNEE . Beneficiary

De not lose or destrey this Trust Deed OR THE NOTE which it secures. Both must be dellversd 10 the trusiee for ilation before ret: Y will be made.

TRUST DEED o . STATE OF OREGON, }s;

(FORM No., 881} o ) County of Klamath
QL1 STAYENY NESS AW pussco. sRoRTLANDLOAS. O L MY SLl us e QAN EA DS n0T

I certify that the within instrument
; t‘DE m .D 'KH’LLC}N‘x A THVCLE || BeU0s Gl ull sa- 1018 Rd received for rodbrd brithe 8t day
: ; “ TR vk, [ ,of March 19,_91_,,
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. RECORDER'S USE . . merxt/mxcrofxlm/receptxon No..
. V‘U‘m ke pA Jue Rétoed of Mortgages of said County.
: ABAR AV f'-‘ 3 ) Witness my hand and seal of
. Beneficiary - . - <

= County affixed.
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