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AR AN
FARM CREDIT BANK MORTGAGE

KNOW ALL MEN BY THESE PRESENTS, That on February 13, 1991

B leo G. Pierce, married; ; ’ :
e whose mailing address is: 9990 Washburn Way, Klamath Falls, OR 97603;—

hereinafter called the Mortgagors, hereby grant, bargain, sell, convey and mortgage to FARM CREDIT BANK OF SPOKANE, a corporation,
whose address is West 601 First Avenue, TAF-C5, Spokane, Washington 69220-4005, hereinafter called the Mortgagee, the followin
real estate in the County(ies) of ~Klamath ,
State of Oregon :

g described

A tract of land situated in Sections 21 and 28, Township 40 South, Range
10 E.W.M., being more particularly described as follows:

Beginning at a point where the centerline of a U.5.B.R. Drain intersects
the Northerly right of way line of State Highway No. 39, from which the
Northeast corner of the SFY% of said Section 21 bears North 47°21'28" East
6085.30 feet; thence North 38°35'09" East along said centerline, 293.19
feet; thence North 08°27'19" East along said centerline, 864.97 feet;
thence South 81°32'41" East, 46.22 feet to the centerline of an irriga-
tion ditch; thence North 54°34' East along the centerline of said
irrigation ditch, 250 feet, more oI less, to the West lime of the EX}NWY%
of said Section 28; thence Northerly along said West line and along the
East line of the SwhSW4 of said Section 21, 788.48 feet to the North-
westerly extended centerline of a drainage ditch; thence South 69°56'34"
East along said centerline and its extension, 1362.88 feet; thence
continuing along said centerline, the following three courses and
distances: South 26°38'58" East, 393.77 feet; South 38°30'26" East,
76.29 feet; South 44°50'32" West, 284.35 feet to a point lying 15 feet
West of the West line of Covernment Lot 1 of said Section 28; thence
Southerly parallel to the West line of said Government Lot 1, 752.06
feet to the centerline of a drainage ditch; thence North 87°17'09" West
1292.77 feet; thence South 08°47'17" West along a fence, 682.74 feet to
the Northeasterly right of way line of State Highway No. 39; thence
Northwesterly along said right of way line, 629.61 feet to the point of
beginning, containing 59.06 acres, more Or less.

Tax Account Nos: 4010-2100-1200; 4010-2100-1301; 4010-2800-300;
4010-2800-400; 4010-2800~500; 4010-2800-800.




including all leases, permits, licenses or privileges, written or otherwise, appurtenant or nonappurtenant to said mortgaged premises, now
held by Mortgagors or hereafter issued, extended or renewed to them by the United States or the State or any department, bureau, or agency
thereof, which have been or will be assigned or waived to Mortgagee.

Together with the tenements, hereditaments, rights, privileges and appurtenances, including private roads, now or hereafter belonging
toorused in connection with the above described premises; and all plumbing, lighting, heating, cooling, ventilating, elevating, watering and
irrigating apparatus and other fixtures, now or hereafter belonging to or used in connection with the above described premises, all of which are
hereby declared to be appurtenant to said land; and together with all waters and water rights of every kind and description and however
evidenced, and all ditches or other conduits, rights therein and rights of way therefor, which now are or hereafter may be appurtenant to said
N - premises or any part thereof, or used in connection therewith.

This conveyance is intended as a mortgage securing the performance of the covenants and agreements hereinafter contained, and
the payment of the debt represented by one promissory note made by the Mortgagors to the order of the Mortgagee, of even date
herewith, for the principal sum of $33,900.00 - with interest as provided for in said note, being payable in installments,
the last of which being due and payable on ;the first day of March, 2001,

MORTGAGORS COVENANT AND AGREE:

Thatthey are lawfully seized of said prémises in fée simple, have good right and lawful authority to convey and mortgage the same, and
that said premises are free from encumbrance; and each of the Mortgagors will warrant and defend the same forever against the lawful claims
and demands of all persons whomsoever, and this covenant shall not be extinguished by any foreclosure hereof, but shall run with the land.

‘Mawalkdeb%s;ar}d:m@{réy:s'e' r‘éc)ljh‘i‘ijr:aéy when due. _

%’l‘o lgé\g%théﬁ i du: gs and 6§her iiln‘provenients now or hereafter existing on said premises in good repair; to complete without delay the
constiut_:"tiérqgn said % gfﬂﬁg’% ?f z‘in uilding, structure orimprovementin progress, any improvements to existing structures in progress, and
any i ‘pr_ éi;fx’:é'hts or remodeling for which the Ipan hereby secured was gighted in whole or in part; not to remove or demolish or permit the
remova], 6y*demolishment.of -an y- buildirig"thHai'eon; to restore promptly in a good and workmanlike manner any building, structure or

; improvement thereon which may be damaged or destroyed; to comply with all laws, ordinances, regulations, covenants, conditions and

8 restrictions affecting the property and its use; not to use or permit the use of said premises for any unlawful or objectionable purpose; not to cut

or permit the cutting of timber from said premises exceﬁt for domestic use; to maintain and cultivate the premises in good and husbandlike

manner, l;lsing approved methods of pre‘sél"ving’fhe fertility thereof; to keep the o:r\chards’oh said lands properly irrigated, cultivated, sprayed,

‘ pruned and cared for; not to commit or suffer waste of ahy kind upon said premises; and to do all acts or things necessary to preserve all water
rights now or h'eteaftgr appurtenant to or used in connection with said premises.

‘

To pdy before delinquency all taxes, assessments and other éhargés upon said premises, all assessments upon water company stock,
and all rents, assessments and charges for water appurtenant to or used in connection with said property; and to suffer no other encumbrance,
charge or lien against said premises which is superior to this mortgage.

To keep all buildings now exiétiﬁg or hereafter erected continuously insured against loss or damage by fire and such other risks in
manner and form and in such company or companies and in such amounts as shall be satisfactory to the Mortgagee; to pay all premiums and
charges on all such insurance when due; to deposit with the Mortgagee upon requeést all insurance policies affecting the premises, with receipts
showing payment of all premiums and charges affecting said policies; and that all insurance whatsoever affecting the premises shall be made
payable, in case of loss, to the Mortgagee, with a loss payable clause in favor of and satisfactory to the Morigagee. The Mortgagee shall be

entitled to receive the proceeds of any loss under any such policy which may be applied by the Mortgagee upon the indebtedness hereby
secured in such manner as it may elect.

If any of the mortgaged property shall bé taken under right 6f émineiit domain, the Mortgagee shall be entitied at its option to feesiveall
compensation for the portion taken and damages to the remaining portion, to be applied by the Mortgagee upon the indebtedness hereby
secured in such manner as it shall elect.

Should the Mortgagors be or become in default in any of the covenants or agreements herein contained, then the Mortgagee (whether
electing to declare the whole indebtedness hereby secured due and payable or not) may, atits option, perform the same in whole or in part and
all expenditures made by the Mortgagee in so doing, together with interest and costs, shall be immediately repayable by the Mortgagors

without demand, shall be secured by this mortgage, and shall draw interest until paid at the default rates provided for in the note hereby
secured.

Timeis material and of the essence hereof; and in case of breach of any of the covenants or agreements hereof, or if default be made in the
paymentof any of the sums hereby secured, or if the whole or any portion of said loan shall be expended for purposes other than those specified
in the original application therefor except, by the written permission of said Mortgagee, or if said land or any portion thereof shall be hereafter
included in any special assessment district, then,in any such case, all indebtedness hereby secured, shall, at the election of the Mortgagee,

. become immediately due without notice, and this Mortgage may be foreclosed; but the failure of the Mortgagee to exercise such option in any

one or more instances shall not be considered as a waiver or relinquishment of the rightto exercise such option upon or during the continuance
of the same or any other. default.

In case of any suit to foreclose this nibrfg'a’ge or to collect any charlgé growing out of the debt hereby secured, or any suit or bankruptey
proceeding which the Mortgagee may deem it necessary to prosecute or deferid to effect or protect thelien hereof, the Mortgagors agree topay a
reasonable sum as atiorney’s fees and all costs and legal expenses in connection with said suit or proceeding, and further agree to pay the

reasonable costs of searching records and abstracting or insuring the title, and such sums shall be secured hereby and included in the decree of
foreclosure.

Upon or duﬁng the continuance of any default hereunder, the Mortgagee shall have the right forthwith to enter into and upon the

:1_ mortgaged premises and take possession thereof, and qolléct the rents, issues and profits thereof, und apply the same, less reasonable costs of
: collection, Yupo'n the indebtedriess hereby secured, and the Mortgagée shall have theright to the,ynppoin'tment of a receiver to collect the rents,
issues and profits of the mortgaged premises, The rents,‘iséués andtproﬁts of said premises after default are hereby assigned and mortgaged to

the Mortgagee as additional security for the indebtedness herein described

This mortgage and the note secured hereby are executed and delivered under and in accordance with the Farm Credit Act of 1971 and
any acts amendatory or supplementary thereto and:the regulations.of the:Farm Credit Administration, and are subject to the terms,
conditions and provisions thereof applicable to Farm Credit Bank loans.;:r iy il

i

The covenants and agreements herein contained shall extend to and be binding upon the heirs, executors, administrators, successors
g and assigns uf the respective parties heretu. g




_The terms. of the Note described: above. provide that the interest rate,
.-payment: terms or . amounts : due under the Note: may be 1ndexed, adJusted
renewed :or renegotiated. : . SR

Each Mortgagor agrees to prov1de to the Mortgagee annually, within 90
days of the end of each Mortgagor s fiscal year, in a form prescribed
by or_acceptable to the Mortgagee, a current balance sheet and a current

income and expense statement certified by Mortgagor to be complete and
accurate.

The obligations secured by this Mortgage are personal’ to the
Mortgagor(s) and are not assignable by the Mortgagor(s). ‘When making

the loan secured by this Mortgage, the Mortgagee relied upon

the credit of the Mortgagor(s), the interest of the Mortgagor(s) in

the premises, and the financial market conditions then existing. In the
event of any transfer, sale or conveyance, or.contract to transfer, sell
or convey the title to all or .any .part of :the premises, or of-all or any
part of:- the stock or ownership:interest: in rany corporatlon, partnership,
or other. entity owning:all or any part ofithe premlses, whether voluntary,:
. involuntary or by operation of law, without Mortgagee's prlor written
consent, Mortgagee may declare the. entire:-balance then remaining
unpaid on all the obligations secured by this Mortgage immediately

due and payable. .

IN WITNESS;WHEﬁEdF;‘THE‘ﬁértgagore‘havewﬁefeﬁhio‘set'tﬁeit hands the day and year
. first above written.

STATE OF - - - OREGON =~ )"

Lo e w : H 88.
County of . _.KLAMATH )

i On this 20 ydey‘of :;_t“ﬁ“ “ﬂé _4_%(_ s 192 before me personally appeared
" Leo G. P1erce

:‘to me known to be’ the’ person(s) descrlbed in and who executed the w1th1n
instrument, "and acknowledged that he/she#fhey executed the same as '
’hls/hezlcheas free act and deed.

OFFICIAL SEaL. - —1 Wa/tdau%(]ofm
“MARGARSY JOHN . . ,f, "~ | Notary Public for (fhe State of Oregon

57/ NOTARY pUause- caggon. 1 "'Residing at " 'Kiamath Falls
COMMIZAION D, o\,osa; R g

uvebumssmnzxnnes SEPY. 22, 1994 o My commission expires _ 7-/2-7#

DETEN

DESCHUTES “COUNTY "“TITLE
. PO-BOX:323
 BEND OR 97709 ‘
" ATTN CHERYL

STATE(H’OREGON:COUNTY’OFEUJMHATH: ss.

Filed for record at request of Klamath County Title Co. the 1ith
of March AD,1991 a_11:02 oclock -~ _A M., and duly recorded in Vol. _M91
of Mortgages on Page’ 4283
i ) ‘ o Evelyn Biehn «  County Clerk
FEE $18.00 S R R ) nub,..a, SAAVITY IR POV




