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. CAERD
OWENS, DAVIES & MACKIE TRUST DEED

926 24TH WAY SW .
OLYMPIA, WA 98502

ho
THIS TRUST DEED, made this fz day of 4FCA

199 , between MARK D. CLARK, as grantor,'K]amaﬂ1c°unt Title
as trustee, and DONALD W. JOHNSTON, as peneficliary,

WITNESSETH:

Grantor jrrevocably grants, pargains, sells and conveys to
trustee in trust, with power of sale, all his jnterest in the
property in Klamath county, oregon, described as:

Lot 9, Block 26 of Oregon pines, as same is shown on plat

filed June 30, 1969 duly recorded 1n the office of the
county recorder of said county.

FOR THE P SECURING PERFORMANCE of each agreement of

grantoXr herein contained and payment of the sun of Eleven Thousand

and no/100 pollars ($11,000.00), with interest thereon according to

the terms of a promissory note of even date herewith, payable to
j or order and made by grantor (the nNote”) .

1T IS MUTUALLY AGREED THAT:

1. 1If grantor is in default of the Note per the terms of the
Note, the peneficiary ma all sums secured hereby
immediately due an an event, the peneficiary at
his election may 1) i n equity as
a mortgage OF direct the i deed by
advertisement and .sale, any
other right or remedy, i i i i
peneficiary may
foreclose by adve
written
e sal bed real property
hereby whereupon the trustee
give notice thereof as then
this trust deed in the
manner provide

2. After the trustee foreclosure by
advertisement and sale, and at any 5 days before the
date the or any other person
so privileged by 1t or defaults.
the default consi i > ' sums secured by
i the entire
e of ' i s would
default occu
capable © i d may e cured by tendering the pe

required under the obligation or trust deed.
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the sale shall be held on the date and at the
time and place designated in the notice of sale or the time to

which said sale may be postponed as provided by law. The trustee

Trustee shall
deed in form as required by law
conveying the property so sold, but without any covenant or
warranty, express or implied. The recitals in the deed of any
matters of fact shall be conclusive proof of the truthfulness
thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

4. When trustee sells pursuant to the
trustee shall apply the proceeds of sale
expenses of sale, including the compensation of the trustee and a
reasonable charge by trustee’s attorney, (2) to the obligation
Secured by the trustee deed, (3) to all bersons having recorded
liens subsequent to the interest of the trustee in the trust deeqd
as their interests may appear in the order of their priority, and

(4) the surplus, if any, to the grantor or to his successor in
interest entitled to such surplus.

bowers provided herein,
to payment of (1) the

5. Beneficiary may from time to time appoint a successor or
successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointing and without conveyances
j to the successor trustee, the latter shall be vested with all

title, powers and duties conferred upon any trustee herein named or
appointed hereunder. Each such appointment and substitution shall
be made by written instrument executed by beneficiary which, when
recorded in the mortgage records of the county or counties in which
: the property is situated, shall be conclusive proof of proper
. appointment of the successor trustee. Grantor shall be immediately

: notified in writing of any such appointment or substitution.

Trustee is not obligated to notify any party hereto of prending sale
under any other deed of trust or of any action or proceeding in
which grantor, beneficiary or trustee shall be a party unless such
action or pProceeding is brought by trustee.

ficiary, or upon
written request for

reconveyance made by the beneficiary or by the person entitled

thereto.

The grantor warrants that the debt secured by this trust deed
is primarily for grantor’s personal, family or household Purposes,
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This deed applies to, inures to the benefit of and binds a1l
parties hereto, their heirs, legatees, devisees, administrators,
eXecutors, personal representatives‘, Successors and assigns.

IN WITNESS WHEREOF, said grantor has hereuhto set his hand the
day and year first above written, :

/%5/_9/’

Colom«lo :
STATE OF oREGON

)
) ss.
)

COUNTY OF &/ Zsre
Ll Asre

This instrument was acknowledged before me on_R-27
199/, vy _$hal Bores\poey-

(‘/\/Q S,
Notary Public "for Sxregen Caoforad,
My commission expires: //zg-93

REQUEST FOR FuLL RECONVEYANCE

To be used only when obligations have been paid.

. Trustee

to the parties designated by the terms of
Mail reconveyance and documents to

Beneficiary

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of __" __ Klamath County Titje &0  the —11lth day
of __ ___March AD,19_91 a_ 11:02° o'clock A M., and duly recorded in Vol. —M1
of Mortgages onPage 4296
. Evelyn Biehn - County Clerk
FEE $18.00 : By qughm = A 4VTY RN




