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__.FORM No; 755A—MORTGAG

o1

27‘91??14%}&0.403, Made this...... 4TH \' égy.df : "MAQCHVO"?M—PBQE—QQ

by.""GARREI"DEAN“HILYARD,"ANWESIAIEMIN“EEEWSIMPLE*"AS"IO"ANNUNDIMIDED
""ﬁARREI“DEAN"HILYARDWAND"BEIIX"JEAN“HILXARD+"ANnESIAIEWINmEEE

¥X.SIMPLE_AS.TQ..AN.UNDIVIDED. % INTEREST.

4. INTEREST, AND..... -
........ hereinafter called HMortgagor,

....... I0....SOUTH..VALLEY. STATE. BANK

WITNESSETH, That said mortgagor, in consideration of ONE...

bargain, sell and convey unto said mortgagee,

erty situated in._.. KLAMATH

SEVEN"HUNDRED"SEMENIYWANDMNOZIOO--(lSZ,ZZQ)nDoHam,

SEE ATTACHED EXHIBIT "B" BY THIS REFERENCE MADE A PART HERETO.

{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)

Togdether with all and singular the tenemants, hereditaments and appurtenances. thereunto belonging or in anyw.

and which may herealter thereto belong or appertain, and the rents, issues and

assigns forever. X
This mortgage is intended to secure the payment of a certain promissory n

hereinafter called Mortgagee,

HUNDRED.. ETGHTY-SEVEN. THOUSAND.

to him paid by said mortgagee, does hereby grant,
his heirs, executors, administrators and assigns, that certain real prop-
Lecioscroneernn......County, State of Oregon, bounded and described as follows, to-wit:

ise appertaining,

profits therefrom, and any and all fixtures upon said
premises at the time of the execution of this mortgage or at any fime during the term of this mortgage.

To Have and to Hold the said premises with the appurtenances unto the said mortgagee, his heirs, executors, administrators and

ote, described as follows:

PROMISSORY NOTE #204492 DATED MARCH 4, 1991 AND GRANTED TO GARRET D. HILYARD, JEAN
G. HILYARD, AND STEVEN L. HILYARD WITH A MATURITY DATE OF APRIL 15, 1992 IN THE AMOUNT

OF $187,770.00

The date of maturity of the debt sccured by this mortgage is the
ey 19 .

The mortgador warrants that the proceeds of the Joan represented by the above described

note and this mortgage are:

primarily lor mortgagor’s personal, lamily or household purposes (see Important Notice below ),

lor_ an organization or (even it mortgagor is a natural person)
. said mortgagor covenunty to _and with the mortgagee,
premises and has a valid, unencumbered title thereto

and will warrant and forever delend the same against all persons; that he will pay said note,
any part of said note remains unpaid he will pay all taxes, nssessments and other charges of »

inthesumol $ FULLAMO NT

have all policies ot insurance on said property made

terms, this conveyance shall be void, but otherwise shall remain in tull {orce as a mortgage to
¢l said note; it being adreed that a failure to perform any covenant herein, or il procecdings of

very nature which ma

or this mortgage or the note above described, when due and payable and before the same may hecome delinquent; th
and all liens or encumbrances that are or may become liens on the premises or any part thereol superior to the lien
buildings now on or which may be herealter erected on the premises insured in favor of the mortgagee against loss or

Aa o2 s his m‘t-rv:lrr"ly appear and will ‘deliver all pol
premises to the mortdadee as soon as insurcd; that he will keep the building and improvements on said premises in go i1
any waste of said premises. Now, therclore, it said mortdagor shall keep and pzrform th> covenants hercin contained

5 » are for business or commercial purposes.
his heirs, executors, administrators and assigns, that he is lawlully seized in fee simple of said

date on' which the last scheduled principal payment becomes due,  fo-wit:

principal and interest according to the terms thereof; that while

y be levied or assessed against said property,
at he will promptly pay and satisty any
of this mortgage; that he will keep the
damage by lire, with extended covernge,

.ina pany or ptable to the mortgagdee, and will

secure the perlormance ol all of said co
any kind be taken to foreclose on any

and shall pay s

of insurance on said
od repair and will not commit or suller
aid note according to its

venants and the payment

any part thereol, the mortgagee shall have the option to declare the whole amount unpaid on said note and on this mortgage at once due

of the essence with respect to such payment and/or performance, and this mortgade may be forezl
pay any taxes or charges of any lien, encumbrances or insurance premium as above provided lor,

made shall be added to and become a part ol the debt secured by this mortgage, and shall bear

any right arising to the mortdagee for breach of covenant. And this mortdage may be loreclosed lor prin

time while the mortgagor neglects to repay any sums so paid by the mortgagec.
In the event of any suit or action being instituted to loreclose this mort gage,

adjudge reasonable as the prevailing party’s attorney's fees in such suit or action, and if an
losing party lurther promises to pay such sum as the appellate court shall adjudge r ble a

lien on said premises or

and payable, time bein,

losed at any time therealter. And if the mortgagor shall lail to

the mortgagee may at his option do so, and any payment so

inferest at the same rate os said note without waiver, however, of

cipal, interest and all sums paid by the mortgagee at any

the losing party in such suit or action agrees to pay all reasonable costs

incurred by the prevailing party therein lor title reports and title search, all statutory costs and disbursements and such further sum as the trial court may

appeal is taken from any judgment or decree entered therein the

of the mortgadee, appoint a recciver to collect the rents and prolits arising out o} said premises

IN WITNESS WHEREOF, said mortgagor has hereunto set

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b)
is not applicable; if warranty {a) is applicable, the morigagee MUST comply
with the Truth-in-Lending Act and Regulation Z king required dis-
closures; for this purpose use S-N Form No. 1319, or equivalent.

STATE OF OREGON,

55

County of KLAMATH

This instrument was acknowledged before me on 7TH

s .the pr

during the pendency of such foreclosure,
tirst deducting all proper charges nnd expenses attending the exccution of said trust, as the court may direct in its judgment or decree,
In construing this mortgage, it is understood that the mortiagor or mortgrdee may be more than one person;
pronoun shall be taken to mean and include the plural, the masculine, the leminine and ﬂ.le neuter, and that
assumed and implied to make the provisions hereof apply equally to corporations and tu individuals.

4 party’s attorney's fees on such appeal,
sums to be included in the court's decree. Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, exccut
tors and assigns of said mortgagor and of said mortgagee respectively, In case suit or action is commenced to foreclose this mortgdage,

all such

ors, administra-
the court may, upon motion
and apply the same,

that il the context so requires, the singular
generally all grammatical changes shall be made,

is hand the day and year first above written.

by

(SEAL)

.........

MORTGAGE
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~BETTY._JEAN_HILYARD
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HILYARD, HILYARD, HILYARD'
EXHIBIT "B"

A PARCEL OF LAND SITUATED IN THE NW1/4 OF SECTION 19, TOWNSHIP 39 SOUTH,
RANGE 10 E.W.M., KLAMATH COUNTY, OREGON, BEING MORE PARTICULARLY
DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT WHERE THE NORTH LINE OF U.S.A BUREAU OF RECLAMATION
CANAL INTERSECTS THE EAST LINE OF THE KLAMATH FALL-MERRILL HIGHWAY AND
FROM SAID POINT THE SOUTHWEST CORNER OF SAID NW1/4 BEARS S. 06 DEGREES 37'03"
W. 286.70 FEET; THENCE N. 00 DEGREES 36'45" E. ON SAID EAST LINE, 870.60 FEET;
THENCE N. 86 DEGREES 42'52" E., 158.29 FEET; THENCE N. 88 DEGREES 59'57" E., 194.71
FEET TO THE WEST LINE OF THE A-7-N CANAL; THENCE SOUTHERLY ON SAID WEST LINE
THE FOLLOWING COURSES AND DISTANCES: S. 13 DEGREES 43'W., 22.24 FEET; THENCE
ON A 522.00 FOOT RADIUS CURVE TO THE LEFT, 148.81 FEET; THENCE S. 02 DEGREES 37
E, 146.90 FEET; THENCE ON A 210.50 FOOT RADIUS CURVE TO THE RIGHT, 118.13 FEET;
THENCE S. 29 DEGREES 33'W., 324.35 FEET; THENCE ON A 540.20 FOOT RADIUS CURVE TO
THE LEFT, 147.98 FEET; THENCE S. 10 DEGREES 43'W., 34.43 FEET TO THE INTERSECTION
OF THE WEST LINE OF SAID A-7-N CANAL WITH THE NORTH LINE OF FIRST MENTIONED
U.S. BUREAU OF RECLAMATION CANAL; THENCE N. 89 DEGREES 37'22"W. ON SAID
NORTH LINE 104.86 FEET TO THE POINT OF BEGINNING.

STATE OF OREGON: COUNTY OF KLAMATH: - ss.

Filed for record at request of S. Valley State Bank

of

the 12th

FEE

March AD., 19 91 a_10:59 oclock A M., and duly recorded in Vol. _M91
of' Mortgages on Page 4415 . )
‘ .- Evelyn Biehn .
$13.00 ‘ By yn Bl County Clerk .

GARRET D. HILYARD
JEAN G. HILYARD
STEVEN L. HILYARD




