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TRUST. DEED

. THIS TRUS _gTH.__...day of . MARCH
BARNES. LOVING IR ER58 - 1650, RS, 10, AN UND

UTMAN,. AS_TO_AN UNDIVLL AND_ HARVE
; E-,;.BRAND.SNE.S.S. o,

NALLE

as Beneficiary, L .
WITNESSETH:

—io

Grahtor irrevocably ‘grants, bargains,-sells and conveys to trustee inhrt;.‘r.v.xsit,.with pdxvér of sale, the ‘proﬁérfy

in KLAMATH ....County, Oriﬁo‘n described as: L
*CHARL HUSBAND "AND FE, AS TO AN UNDIVIDED ONE=THIRD INTEREST. -

LOTS 1, 2 AND 3 AND THE EASTERLY 58.5 FEET OF LOT 4, BLOCK z1;j0hLGrNAL'TOWNEOF‘LINKVILLE,
NOW CITY. OF KLAMATH FALLS, OREGON, N THE COUNTY OF KLAMATH, STATE 0 OREGON.

ALSO-LOT 1 AND-THE EASTERLY o4 FEET OF LOT 2, BLOCK 225 ALSO THAT PART OF CLOSED CENTER
STREET LYING BETWEEN LOT 1 OF BLOCK 22 AND LOT 4 OF BLOCK 21, BEING THE SOUTHERLY ONE-

- HALF OF CLOSED CENTER STREET; ALSO THE WESTERLY 8 FEET OF LOT 4, BLOCK 213 ALL BEING

PART- OF -ORIGINAL: TOWN -OF LINKVILLE = NOW: CITY .OF -KLAMATH-FALLS> .OREGON; - IN-THE COUNTY

, OF KLAMATH, STATE OF OREGON.

together with all and singular the tenements, hereditaments and appurtenances ‘and all other rights thereunto belonging of in anywise

now or hereafter appertaining, and the rents, issues and prolits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. -
. . F

OR THE PURPOSE 'OF‘SECURING-PERFORMANCE‘otrench agreement of grantor herein contained and payment of the
sum -of ONE..HUNDRED..;EIET.Y....THOUSAND..AND..;(]Q/;].O mom - $150.,000.00).:::::::.

= ,'wifh‘mlérest‘théréon according to the terms of 'a promissory
note.of even date herewith, payable to beneliciary or order and made'by'grantor‘,"the final - payment ‘of -principal -and interest -hereof, if

not sooner paid,’ to 'be due 'and‘payabl'e'JMAR.CH..JQ. 96WITHRIG‘HT,SIJO FUTURE ADVANCES AND RENENALS
Th

e date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note

becomes due and payable. In the event the within described property, or any. part thereol, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneliciary,
‘then, at the beneiiciary's option, all obligations secured by this inslr;:ment,”irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. : e : ’

To protect the security of this trust deed, grantor agrees: y 5 T . . N

1. To protect, preserve and maintain said propetty in good condition granting any easement or creating any _restriction thereon; {c) join in any
and repair; not to remove or demolish any building or improvement thereon; subardination or other agreement afecting this deed or the lien or charge
ot to commit or permit any oaste-of said property. vement tNEFCONs... thereot;—(d) reconveys -without warranty; all or any part of the* property.

. To complete or restore , promptly and in- good “and workmanlike . \gmn!qe.m' any reconveyance may be described as the *‘person .or persons
manner any building or improvement which may be constructed, damaged or legally ‘entitled thereto,’ and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be c_cnclus:ve‘ proo{ of the truthiulness thereof. Trustee's fees-for any of the

3. To comply with all laws, ordi regulati ¢s. condi- .. SeTVices mentioned . in this paragraph shall be not less than 85
tions and restrictions affecting said property;(ilrlhe beneliciary so requests, {0 o 10, Upon any delault by grantor hereunder, beneticiary may at any
join in executing such - financing statements pursuant to_the Uniform Com . time without notice, either in person, by agent or by a receiver to be ap-
cial Code_as the beneliciary may require and to pay ‘tor liling same in pointed by a court, and without regard to the adequacy of any security for.
proper public oflice ‘or oflices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by - liling ollicers or searching agencies_as may, be ‘deemed _ desirable by .the  erty or- any . part_thereof, in its own name sue Of otherwise collect the rents,
beneliciary, = SR R RS A - issues and_prolits, including those past due and unpaid, and apply the same,
.. 4. To_pr de. and . ly insurance on the buildings Jess costs and expenses of operation and collection, including reasonable attor-
now . or herealter erected on-the said premisesl‘aguins!'loss, or damage by lire npy's jees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as ? tnel'ﬁﬁﬁm from time to time require, in ticiary may determine.
an amount not less than S, ﬂ L Y , written in 11. The entering upon and taking possession O
H table. to . the benet Y. ..-collection of such - rents, - issues and- prolits, or the procec:
jnsurance policies or compensation or awards for any ta i
.property, and the .npph'calion or release thereof as(aloresaid, shall not cute or
waive any delauit or notice of default hereunder or invalidate any act done
pursuant to such notice.

.o

P, P _the .
policies of insurance shall be delivered to the b
it the grantor. shall fail .or_any. reason to procu h
deliver said policies to the beneliciary at least tilteen days prior
tion of any policy ol insuranceh now or herealtc: placed -on
the beneliciary . may . procure the same at grantor's expense., 1 . L. 713, Upen delault b cantor in pa ¢ of any indeb secured
collected under any ther insurance policy may be applied by beneli-  pereby or in phis pcrlorman’::egol an feer eun%er. time being ol the
ciary upon any indeb: hei b 1 % order as beneliciary essence with respect to rlormance, the beneliciary may
may determine, amount 0 collected, OF  (eclare all sums secure y i due and payable. In such_an
any part thereof,” may 5 Such application or release shall  yent the beneliciary at hi i d to loreclose this trust deed
not cure or waive any delault or notice of detault hereunder or invalidate any in ecquity as.a ‘mortgage. or direct t foreclose this trust deed by
act done pursuant to such notice. ¥ or ‘may di: ue ,ny‘og},,} right or
5. To keep said premises free from construction liens and to pay all -
taxes, assessments and other chardes that may be levied or assessed upon or . n the beneliciary or
agdainst ‘vaid property belore any: part of -such’ taxes, “gysessments and other H n notice of default
charges become past due o t and promptly deliver recripts therelor ion | H i tisfy the obligation
to b:neljcinry; should the grantor . assesss hereby W i e time and place ol sale, give
. ? e Y grantor, either * notice thereal as then 7equ d by taw and proceed to foreclose this trust deed °
by direct  payment. or by B f : M hich to e manner provided in ORS 96.735 to §6.795. . . :
make. such payment, .beneliciary may, - make ; payment thereol, : “13." Alter the trustee has: cormmenced Joreclosure by advertisemnent and
and the amount so. paid, with interest £ lorth in.the note secured . gale, and at.any time prior to 5 days belore the date the trustee conducts the
hereby; together with the obligationa 6 and 7 ol this the grantor or.any other person so privileged by ORS 86.753, may: cure
trust deed, shall be added to < red by this . ‘getaults. 11 the delault consists of a lailure 10 pay, when' due,
trust deed, without waiver of K A of the d b; e. trust deed, the delaul be cured by paying the
covenams.hereol and lor such interest a3 aloresaid, .the prop- .. o time of the cure other. than such , portion as would
erty hereinbelore described, ’ shall be bound (o the ‘default occurred. Any other default that is capable of
same extent that t 3 L on herein  heing be cured by tendering uired under the
described, and all suc | A ble with- obligatlon or ‘trust deed. In any case, i iti o curing the delault or
;.delaults, the:person elfecting the cure shall pay to the beneliciary all costs
situte a <d d. and- expenses. actually inzuncd in enllorcing ‘(he ob_{!gl‘!‘h;)‘:l ol the trust dse(_i'
constil 3 - H ; s no e ¢s pr
6. T ! costs, lees and expenses of this trust including: the cost L‘;,df;’;:r with ""5'“5 and attorney’s e P
14. Otherwise, the sale shall be held on the date and at the time and
_place designated in the notice of sale or the time to which said sale may
S ) Gl gLt 17 e postponed "as provided by law. The trustee may sell said property either
. appear  in and .delend . any . action.of . roceeding. purporting .to in: one  parcelor “in’ separate patcels. and shall sell the parcel or parcels at
allect the security rlghts or powers of l?e.nelncmry,or trustee; and -in -any - suit, " fon - H . sh, payable at the Trustee
action or proceeding in which the !ivenehcmr ppear, including - “deli > H in form as required by law conveying
any suit for the loreclosure ol this deed, to pay all d expenses, In- but without any Covenant of warranty, €xpress or im-
oluding evidence of title and the trus < in the deed ol any matters of fact shall be conclusive proof
amount ol attorney’s [ees T L he truthfulness thereol, Any person, excluding the trustee, but including
fixed by the trial court anc the grantor and ‘peneliciary, may purchase at the sale. .
decree of the trial court, # ay S 15, When trusee sells pursuant to the powers provided herein, trustee
pellate court shall adjudde r s the L ¥ shall apply the proceeds ol sale to payment of (1) the expenses ol sale, in-
ney’s fees on such appeal, cluding lh;)cumne;\l:n(igr'tﬂul the tmst:’vbnndha lcnaon.;bh; c:-;rgo by' trustee’s
s . . . ) to the o idation secure v the trust deed, ) to all persona
It is mutually ng"wd ”’a“_ having recorded liens subsequent o the interest o the trustee in the trust
8. In the event that any portion of all ol sald property shall bo taken  deed as their Tntereats may appear in the order of their priority and (d) the
under the right of ¢ do or t . + shail have the surplus, it any, to the grantor or to his successor in interest entitled to such
right, it it so elects, to require that aill or any pottion of the monies payable surplus.
as compensation lor such taking, which are in ¢ required 16, Beneliciary may from fime to time appoint A successor of succes-
to pay all reasonable costs, expenses and attorney’s sors red herein or 1o any successor trustee appointed here-
incurred by, grantor in such edings, shall be pail 3

r A under. n such appointment, and without convey to the AUCCESSOT
applied by it first upon any reasonable costs and expenses and attorney's fees, teustee, the latter shall be vested with all title, and duties cqnlcnrd

both in_the trial and nppe”n!e courts, necessarily paid or incurred by bene- upon any trustee herein named of appointed hereunder. Each such appointment
ficiary in such p dings, and the bal applied upon the “ndebtedness  and substitution shall be made by written instrument executed by beneliciary,
secured - hereby; ‘and - grantor .agrees, _at -its-own expense,.fo take such. actions. i :which,~when: recorded in “the mortgage records of the county or counties in
and ‘execute such instruments as_shall ‘be necessary in obtaining such com- which the property is situated, shall be conclusive prool of praper appointment
pensa!ion, promptly upon beneliciary’s request. of the successor trustee.

9, At any time and from time to time upon written request of bene- 17. Trustee accep! s 5.-wct when this deed, duly executed - and
ficiary, payment ot its lees and presentation ol lhi.s' d_eed) and the note for acknowled J

d:

of title search a3 well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
lees actually incurred. . B CEER

ged is, made a public reccad: az provided by Jaw. Trustee is not
endorsement (in case of tull rec y or , without attecting obligated fO notily any party Borctn i le under any oth
the liability ol any person for the payment of the indebtedness, trustee may trust or of any action or  proceedim, 1 ~h grantor, beneliciary or trustee
(a) consent to the making ol any map of plat of said property; (b) join_in shail be a party unless such action ci proceedind is brought by trustee.

A

er deed ©

NOTE: The Trust Deed Act provides that . the tustee hereunder must “be: either jan ottorney;: wwhotis an: agtiva: member, - of- the Oregon - State " Bar, a “bank,. trust: company
or savings’ and loan association authorized to do business under the laws’ of Oregon of the United Stotes, a 1itle insurance company avthorized to insure title to reat
property of this state, Jts subsidiaries, affiliotes, ogents of branches, the United .States or any agency thereof, or on escrow ogent licensed under ORS £956.505 10 694.555:




- The grantor covenants and’

The ranfor warranls that the groceed: ol rhe loan re iresentcd %(rhe nbove descnbed note and th:s trust deed are:

(13 KX IR AA X AKX N XD IX KN e XX RN AXM NN EK KHKN

for an orgamzahon, or ( even ll 4rﬂntcr is a naturul person) are lor bus:ness or commercial purposes.

-This deed npphes to, inures to the beneht of nnd bmds legatees, devisees, administrators, executors
personal representatives, successors and assigns. icii nd owner, :ncludmé pledgee, of the contract
secured hereby, whether or not named as a benefi in. i deed and whenever the context so rcqu:res, the masculme
Bender mcludes the !emmme and .the neuter, and the si number in s the plural.” .

IN WI TNESS WHEREOF satd grantor has hereunto set his hand the da and year fxrst above wntten.
BARNES LOVENG™Y ST .

* lMPORTANT NOTICE: Dela)e, by lining out, whichever warranty {a) or (b) is
not applicable; if wanumy {a} is oppllcuble and the beneficiary is a credifor
as such word is defined in the Truth-in-lending - Au ond Regulnhon z, ﬂu: .y X ot

beneficiary MUST comply with the Act ond Reg by’ X 2 ] PoLp AS TTEE
disclosures;  for this Purpose use Stevens-Ness Form No.. 1319, or equnvalenl s ; :

If complmnce wnh the Ad is 'not reqolred dlsregard Dhis nome.

T e ity A X (Ol i
(ll the signer of lhe cbove is @ corparation, T o e : - L=l ' S Lt CHMLEEN K HOUSTON

vu the form nf utknewltdgumm! oppesite.} N

STATE oF OREGON

nt ‘was acknowledged before, me on
3 s S19%.
;,..C/lvu/«,v K Havs o
gcmg iov!-:, Thn»f-
B

- . {or Oregon . . ‘ (SE L)
P M:v ‘ommission expires: 6__/3_9a T r Asswnexprres' ; o - LT

nel

‘REQUEST FOR FULL RECONVEYANCE
: :"Yq be yud:enly wlun ebllgu'lom‘»hn\!grbn\u paid,

Tmstee .

The under:lgned is the legal owner and ‘holder ot all b J‘ ‘secured by tha {oregomg trust’ daed Ally sums secured, by said
trust deed have:been fully paid and aaﬂshed You hereby ara dxrecrod on payment to you of ‘any sums owmg o' you under the -termis of
said" trust deed or* pursuant to statute; to cam:el ‘all-evid “of i ednes “secured by said trust deed (which ‘are dehvered o you
herewtth togethen w:th smd ‘truse: deed) and to’ reconvey, w:fhout ' warranty, - to the- parties desrgnated by the terms of ‘said -trust deed the

e:tate now. held by you undar the same;. Mml reconveyance and. ‘documents ‘to

Beneficiary

lon’ before nveyance will bs: made.

; waxgoexved forrecordon:the...~......day

A% sy Y : . N ~
'SPACE ‘RESERVED i lume,/v »
FOR Ll . or as fee/file/instru-
. RECORDER’S USE

TAFTER, RECORDING . RETURN. TO.

SOUTH, VALLEY STATE BANK.
801 MAIN STREET
KEAMATH3FALLS OR 97601




E

LOTS 1, 2 AND 3 AND THE EASTERLY 58.5 FEET OF LOT 4, BLOCK'ZI, ORIGINAL TOWN OF
LINKVILLE, NOW CITY OF KLAMATH FALLS, ORE

GON, IN THE COUNTY OF KLAMATH,
STATE OF OREGON., _

ALSO LOT | AND THE EASTERLY 24 FEET OF LOT 2, BLOCK 22; ALSO THAT PART OF
CLOSED CENTER STREET LYING BETWEEN LOT 1 OF BLO

TOWN OF LINKVILLE, NOW
CITY OF KLAMATH FALLS, OREGON, IN THE COUNTY OF KLAMATH, STATE OF OREGON.

STATE.OF OREGON: COUNTY OF KLAMATH: * s,

Filed for record at request of Aspen Title Co.

: the 12th day
coof _ March A p. 9 B1__at__3:40 _ gelock ——PM,, and duly recorded in Vol _ M91 -
L : of Mortgages ‘on Page 4440 - . ' :
S : Evelyn Biehn' County Clerk
FEE  $18.00 '

By Qe 2.ms Y, Llenla A



