. :TﬁIS 6th

“YRUST  DEED

day of

“March

FRUST DEED, made this
MARTINSand..J

RICHARD:

MBII.N....husband and . wife..

as Grantor,

. o BEND. TLTLE.. COMPANY.

WILLIAM S... EVAN

Sapw AR BT ETAY
‘as’ Beneficiary;

WITNESSETH:

* Grantot irrévocably grants, bargéins, sells
KL AMATH ;

and conveys: to trustee in
County, Oregon, described as:

LofsiT) 2, 4;%4,vand 5, Block 1 RIVER PINE ESTATES,

Oregon

EXCEPTING THEREFROM any_portion, lying within th

Range 9 East of the Willamette Meridian.
OCODE -112-MAP-.2309-24A0. TL: 4800.. «o: /s o
OODE 112 MAP 2308-24A0 TL 4500

CODE 112 MAP 2308-24A0 TL 4400

CODE 112 MAP-2308-24A0 TL 4300

OCODE 112 MAP. 2309-24A0 TL 4200

todether with all and singular the tenements, hereditaments and appurtenances

now or herealter appertaining, and the rents,
tion with said real estate.

FOR THE PURPOSE ' OF SECURING‘PERFORMANCE'of“ench‘ agreement of
AND..00/400
.. ...Dollar

sum of SEVENTFUJSABDT\\OHMREDFl

note of even date herewith; payable to beneliciary or order and-madse by graritor, the tinal payment o

Mélrch‘ 120

not sooner paid, to be due and payable ...

e SW1/4 NE1/4 Section 24, Township 23 South,

and all other rights thereunto belonging or in anywise

issues and prolits thereof and all tixtures now or hereafter attached to or used in connec-

grantor herein contained and payment of the
i 2L : '*-($7-r250"00":-‘5‘-)‘*----

. with interest’ theiéon according ‘to the terms of a ‘promissory
# principal and interest’ hereot," it

g 1999 ' ’

The date of maturity of the debt secured by this instrument is the date,
In the event the within described .property,

becomes due and payable.

stated above, on which the tinal installment of said note
or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneliciary,

then, at the beneficiary's option,
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor 'zigreé T

all nbligntions.sepured by this instrument, irrespective of ' the maturity dates expressed therein, or

1. To protect, preserve and maintain said property in good i
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste ‘of said property. ) o °

2. To complete or restare -promptly -and-
manner any building or improvement which may - be  éonstructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor. H

. To comply with all laws, ordi .regulati ts, condi-"

tions and restrictions ‘alfecting said property; it the._beneliciary so requests, 1o
join in ing such fi ing ts pursuant to the Uniform:Commer-
cial Code as the beneliciary may require and to pay for filing same in the
proper ' public - office or offices, as well as the cost of all lien searches made
by tiling ollicers or searching adencies as may be deemed desirable by the
- beneficiarys * i i . :

o NeT-g wTo provide continuously maintain insurance on the buildings
oW _OFf hereafter erected on the said premises against loss or damage by lire
_~and “such "cthér hazards as éhef neljciary may, from time_ to time require, in

an amount not less than S .nsurabv e.value..., written in
companies ptable -to the - b y, . with .loss. payable..to the latter; -all
policies ol “insurance shall be delivered ta the beneliciary as soon as insured;
it the grantor shall tail .or any reason to procure any such insurance and to
deliver said policies to the beneliciary at least filteen days prior to the expira-
tion of any policy ol insurance now or herealter placed on said buildings,
the "beneliciary may . procure the same at grantor’'s expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any ‘part ' thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or natice of default hereunder or invalidate any
act done pursuant to such notice,

5. To keep said premises Iree trom conatruction liens and fo pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges  become past due or delinquent and- promptly deliver, receipts ‘therelor
to -heneliciary; should the grantor 1ail to make payment of .any .taxes, assess-.
ments, insurance premiums, liens or other charges payable by grantor, either
by direct pay t or’ roviding * benelici with funds with “which to
make such payment.vbeneliciary may, at its option; make . payment:thereol,
and the amount.z0 paid, with_ interest at the rate. set lorth in the note secured
hereby, together with thé obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part ol the debt secured by this

H i irom breach ol any of the

m

hout waiver of any rights arising

covenants hereof and. for such . payments, with interest as aloresaid, .the .prop- . -

erty hereinbelore “described, as well as the grantor,° shall ‘be bound to the
same extent that they are bound for the payment of the obligation herein
described, ‘and all such: pay ts shall be i jiately due and payable with-

-thereol; (d) reconvey,
in good and workmanlike : .
legally

- property,

gdranting any t or creating any restriction thereon; (c) join in any
subordination or other agreement allecting this deed or the lien or charfe
without warranty,” all ‘or any part ‘ot the property. The
drantee. in_ any reconveyance may be described as the “person or persons
entitled thereto,” and the recitals there:n of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustéee's lees for any of-the
services mentioned in this paragraph shall be not less than §5
) " 10. Upon any- default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or.any part thereof, in its own name sue or otherwise collect the rents,
jssucs and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s {ces -upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11, The entering upon and taking possession of said property, the

._collection_of : such ‘rents, issues and -profits, or the proceeds of fire and other

insurance policies or cornpgnsation or awards lor any taking or damage of the
{ and the application or release thercof as nlo[esnid, shall not cure or
waive any delault or notice of delault hereunder or invalidate. any act done

_pursuant to such notice.

127 Upon-default by grantor in pay ¢ of any indebted:
hereby or in his perlormance of any agreement hereunder,
essence with respect to such payment and/or performance,
declare all sums secured hereby immediately )
event the beneliciary at his election may proceed lo foreclose, this trust d
in equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale, or ma direct the trustee (o pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall, execute and cause to be recorded his written notice of default
and his-election to sell:the:said. described real property to satisly the obligation
secured hereby-whereupon the trustee shall fix. the time and place of sale, give
notice thereol as then required by-law and proceed to_foreclose this trust deed
in the monner provided in ORS 86.735 to 86.795.
vi 113, Alter th
sale, and: at_any-time. pr3
sale, the frantur or any ot r i
the default or delaults. It the-detault consists e
trust “deed, the delault may be cured by paying the
ure other than such portion as would
Any other delault that is capable of
perlormance required under the

secured
time being ol the
the beneliciary may
due and payable. In such an

out -notice, and the nonpayment thereo! shall, at the option ol the beneliciary,
render_all sums, secured by this trust deed immediately. due .and payable and
conetitute a breach of this trust deed. § : T

6. To pay all costs, fees and ‘expenses ol “thiy trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee's and altorney's
fecs actually incurred. . e el LT L :

7. To 'appear in and delend any action or - proceeding. purporting .o
atlect the security rights or powers of beneliciary or trustee; and in‘any suit, .
action or proceeding in which the beneliciary or truslee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees; the
amount ol attorney's fces mentioned in this paradraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge t ble as the b ficiary's or frustee’s attor-
ney's lees on such appeal. .

I¢ is mutually agreed that:

8. In the event that any portion or all ol said property
under the right ot inent d in o 1 tion, beneliciary 1
right, il it so_elects, to require that all or any portion ol the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it tirst upon any reasonable costs and expenses and attorney'’s lees,
both in the trial and appellate courts, ily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebted.

shall be taken
shall have the

-'defaults; the person ekl
and expenses’actually incurred

- by law.

y case, in addition to curing the detault or
« ‘cure -shall pay to the beneficiary all costs

in enforcing the obligation of the trust deed
together with trustee's and attorney’s Jees not exceeding the amounts provided

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said .sale may
be: postponed ‘as provided by law. The' trustee may sell said property either
in one parcel or;in separate , parcels and shall sell the parcel or parcels at
auction . to .the highest bidder lfor. cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying

sold, but without any covenant or warranty, express or im-
act shall be conclusive proof
son, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment ol (1) the expenses of e, in-
cluding the compensation of the frustee and a rcasonable charde by trostee’s
attorney, (1) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest ol the trustee in the trust
deed ‘as their interests may appear in the order ol their priority and (4) the
surp;u!, it any, to the grantor or to his successor in interest entitled to such
surplus.

P 16. Beneliciary may from time to time appoint
sors to any trustee named herein or (o any successor
under. Upan such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferr
upon any frustee herein named or appointed hereunder.. Each such appointment

A MCCEWTf. O BICCr e
trustee appointed here-

secured hereby; and grantor agrees, at its own-expense, to take such actions
and execute such instrurnents as shall be necessary in obfaining such com-
pensation, promptly upon beneliciary's request,

9 t i to time upon written request o bene~

. any time and from time
liciary, payment of its lees and presentation of this deed and the note for
lation), without altecting
d

and n shall be made by written instrument executed by beneficiary,

< which, -when recorded in ‘the mortgage records of the county or counties in

which the. property is situated, shall be conclusive proof of
of the RAXOLIIOC frUslee. R

17. Trustee accepts this trust when this deed, duly exccuted and
acknowledded is made a. public record as rovided by law. Trustee is not

proper appointment

endorsement (in case of full reconveyances, lor
the_ liability of any person lor the paym of the trustee may
(a)-consent. to ithe _mnkmg’o{ any’map or ‘pla Zol '_aﬂid property; (b): ijoin i

d to natily any party hereto ol pen ing sale under any ather deed of
rust or_al any action or proceeding in which grantor, beneliciary or trustee
all’be, a' party _unless ‘such’ aqrion or proc_eediglg is brqught by trustee.

NOTE: The:Trust Deed ‘Act provides that the trustee. hareunder must, be either. an attorney,:‘who is on'active membeér of: the " Oregol
iath horized to do busi under the laws of Oregon or

or savings and loan
property of this state, . its subsidiaries, affiliates, agents or branches,

the United States or any agency

n -State Bar, o bonk, trust company
a title insuronce company outhorized 1o insure title to real
or an escrow agent licensed under ORS 696.505 10 696.585.

the United States,
thereof,




'The grantor. covenants -and ‘agrees:to an

IS yi s '

The grantor warrants that the proceeds of the loan represented b,
a)* primarily for grantor’s personal, family. or. household purpos
(b) for an.organization, or (even it grantor is a nat

This deed 'applies to, inures to the benelit of and binds
personal representatives, successors and assigns., The term bene.
secured hereby, whether or.not named as a bene.
gender includes the £

IN WITNESS WHEREOF, said grantor has hereunto set

* IMPORTANT NOTICE: Delete, by Jining out,
not applicable;-if ty {a) is applicable ond the beneficiary is a creditor
as such word is defined in the Truth-in-Lending “Act and: Regulation’ Z, the
beneficiary MUST. camply with the Act and Regulation' by maki g required
disclosures; for this purpose use Stevens-Ness Form' No. 1319, or aquivalent,
If compliance with the Act is not réquired, disregard this notice,” ~="

Whizhévei 'w‘crrénly' (o) or (5) is

fid tire

thothe beneficiary and those claiming under him, that*he‘i{ law-
seized iri feg simp. E.'Bf's“éidaﬁs“?ibed zeal roperéy and Ras g.vé"l'*, unenc xcept.
pant§,i§oniq‘[onsl_,es rictiond, an easements ol i

waI { ﬁ;érrani‘r and forever defendthe -s’a?\r.‘zl'ze': against. all .

all parties jlerelo, .their_heirs,
liciary shall mean the holder and owner, including pledgee,

ticiary herein, In construing this deed and whenever the context so requires, the masculine
and the neuter, and the singular number includes the plural, =" .

.recor

bered title thieréto ©

y the above déscribédfndie and this trust deed are:
es ('see Important Notice below),
ural person) are for business or commercial purposes.

legatees, devisees, administrators, executors,
of the contract

htshand tiiévday and year first above written.

(1! the signer of the cbove Is'a corporation,
vse 'h‘- 'fonn of acknowledgemen? opposite.) "’
SRR . . :
g F O

ool . . .
STATE.OF QREGON,
o

wes), |- 7. “County of ;’
‘ ’Q\'.T}‘n's' @i:t‘kuaie}_:t-w&ak gcl%howledged before e on . |.- This instrumer
e T L Harch 655791, Va9l by L
W, N7 L s o .
a8
s ot K

(SEAL) -

My commission expires: 7/28/93: " My commission

. . ﬁbt.\;’gul;lic for Oreéor; o ‘Notary Public tor Oregon'. .. ..

(SEAL)
expire. RO

TO: i

.VTmsteei e

The undersigned is the legal owner and holder of all indebted
trust deed have been tully paid and sarisfigd., You heredy are directad
herewith-together with'said. frust' déed ) and 1o ‘feconvey, withcut warianty; (i to
estate now held by you under the same. Mail reconveyance and. dok ts'to”

REQUEST FOR FULL RECONVEYANCE
"L, v Te be used only when sbligations have bean_paid,

ness sécured by ’ih'e«;loregoing trust deed. All sums secured by said
d, '617 Ra'jméﬁ( to yo'u’”ol*a'hy‘sut\n; dw{ng to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebiedness  sec

secured by‘"saﬁ"irﬁst"dééd‘(’w}giéb are delivered fo'you
the parties designated by the itérmsiot said trust deed the

P

5" Do, not  lose: er destreyrthis. , TE which it
* LR e VA o 4

i

Liaiafee o mmmesip e iy

secures. Both must be dclh;tr{d la’l’ho“lmuu‘ for conce

Beneliciary

before yance will be mode.

SE 5 e o e v
*“TRUST'DEED ‘°
(FORM No. 0881}

STEVENs.NESS AW PUB. €O., PORTLAND, ORE.

‘RICHARD W, WARTIN™S &=
N g H >L<‘ ....‘

Ouedy

WETIR

‘SPACE ‘RESERVED
FOR

WILL'AM D.EVANS ‘ Grantor

w AW

) JN [ Beneticiary -
KENCOADRTIRSERY YEESTURNITOE £ |y
P.O. BOX'728B < 0w

i e

BEND O, §7708
Lo E *

A b A <. .RECORDER'S. USE . '
S AT : ; R

L I cgrtify that the within instrument
i CoTaly hat 1t -

as réceived for record on the 12tH ‘day

March 19..91,

o'clock .B..M., and recorded

in book/reel/volume No. .M9L........ on
page ...5443 . or as fee/file/instru-

" ment/microfilm/reception No.,2§§§.3...,

Record of Mortgages of said County.
.- ... Witness my hand and seal of:
B .County _affixed.




