THIS MORTGAGE, Made this....... 15" day of__FeDruUary. ... 199,

. Howard.c. Hassett a.nd/mt..}-iary....A......Hgas.e.f@.b.,...hu..

e e e eedialind s el Mortgagee,

WITNESSETH, That said mortgagor, in consideration of LHE (2:8.9,000.00) ...
Ninethousandan nO/looDoIIats, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real
property situated in‘._.,..,Kl.am..a.-fqhm,.....,...,,.....A.,.County, State of Oregon, bounded and describedas follows, to-wit:

‘Lot 6, in Block 14, Tract No 1079, known as SIXTH ADDITION 10 SUNSET
:;VILLAGE,ixlamath County, Oregon. Do e

SUBJECT TO: ‘Covenants, conditions, restrictioﬁé,;feservatidné, rights,

rightg of way and easements now of Trecord.

Together with all and singular the ¢ ts, heredit. ts and appurtenances thereunto belonging or in anywise appertaining, and
which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises
at the time of the execution of this mortgage or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances untfo the said mortgagee, his heirs, executors, adminis-
trators and assigns forever.

This mortgage is intended to secure the payment of -QNi@promissory note...., of which the following is a substantial copy:

£29,000.00.... . errlviey Seemileeinl February.15.., 1991.. |
I (or if more than one maker) we, jointly and severally, promise to pay.to the order of Howard.. C.. :

-and/or. Mary. A.. Hasseit,..  hu sband.and. wife _ '
: ‘ at.. 6719 Beckton,. Kiamath. Fall 84 Qr..97.603

iaisarabialens s nasae@0d /N0 100 ‘DOLLARS, -|:

with interest thereon at'the rate of ..10. percent per annum from Febr‘uarylS,ngl{- -

. installments of not less than 3150.00 .......... in any one payment; interest shall bg .paid .. .

::Z&%;ﬁge the minimum payments abOVﬁHequired; the first payment to be made on the 15 ~....day of .M.arch. ,

1994 , and a like payment on the 155 .....day oi......ea.cl’lu.month..n,..".4.thereaiter, until the whole sum, principal and
interest has been paid; if any of said installments is not so paid, all principal and interest to become immediately due and collectible at the . .|:
option of the holder of this note. If this note is placed in the hands of an attorney for collection, I/we’ promise and agree to pay' holder's
reasonable_attorney’s fees and collection . costs, even though no suit_or_action js . filed .hereon; however, if a_suit or an action_is filed, the_ |

amount of such reasonable attorney’s fees shall be fixed by the court, or courts in which the suit or action i uding: any appeal therein, . -
is tried, heard or decided. . o X f ;
* Strike words not opplicable. . P W // . 2 !

# ot cpplicatle. . S, , L7202 ;

FORM No, l7—!N$T5[lMENT NOTE. “SN' o iy N ! T i 7. '@1988 " Stevens-Ness Low Publishing Co., Portlond, OR 97204 )

The date of maturity of ‘tl;"e.debt secured by this mortgage is the date on which the last scheduled prﬁ;cipal paymentbec\otﬂeshd?;eb:

to-wit: .. March:15 . ,19.9,’4;.‘» ) e : ) o : T
This ‘mortgade is inferior, secondary and made “subject ‘to ‘a prior rﬂdrtgage"o'n "the above described real: estate made by
...Mitchell Barnes e e et '
...Veteran's _Admi.nistmt.ion.;.qf_..S.tate_pf.‘.Qnegox; , ...-dated NOVember. 28

/ " r M'YS, at page 1513

thereof, or as fee] tile/ instrument/ microtilm/receptioi No. ... - RN ¢ indit;aie which), reterence to said mortgage records

hereby being 'made,‘ the said tirst mortgage was given to secure a note for.the principal sum ot 335,000-00 . H the 1 id

principal balance thereot on the date of the execution of. this instrument is 822,750.{}0 and no more; interest thereon is paid

fo ... 9.'e.br.‘uar‘.y...1.5 b . 1991 + said prior q?ortgagg and fhf.- ol?hfgqlions secured thergby hereinalter, for brevity, are called

simply *birst mortgage.” o B ‘ '

, and recorded in the mortgage records of the above,namc'd‘county in Eobk[}eql[ volume No,

The mortgagor covenants to and with tho mortdageo, his. heirs, executors, administrators and assigns, that he is lawiully soized
P

: that the same are Iree lr9m all encumbrances except said lirst mortgage and further excopt Trustl)eed
ity Federal Credit Union dated June 26, 1990 to. secure payr
s..recorded Vol. MO0, Page 12705 .

and that he will warrant and forever defend the same against. all ‘persons; turther, that he will do and perform all things required of
him and pay all obligations due or to become diue under the terms of said lirst ‘mortgage as well as the note secured hereby, principal
and interest, £ ; ‘whil ire-  se hereby remains unpaid he will pay. all taxes, assess-
[ y said- property, or this mortgage or the note secured

that he will promptly - pay’ and satisly ‘any and all liens or

premises or any part. thereof ‘superior to the lien of this mortdage; that he will keep

erected on the said premises continuously insured agai loss or damage by fire
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