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" TRUST DEED . -

¢

. THIS TRUST DEED, made this ... }1th day of
r...Robert Vasquez and L

as Grantor, . . A )as Trizsfééj'aﬁd
" _Ermest. Cary. Bt ife, or :the survivor: :'

as Beneficiary,
B . WITNESSETH: : S
Grantor 'irrevocably grants, bargains, sells and conveys to trustee in ‘trust, with power of sale, the property
in Klamath. pereee County, Oregon, described as: o = ‘

Lot 5, Block:114, BUENA VISTA ADDITION to the City of Klamath“Falls, according to .
the official plat;thereof on file in the office of the County Clerkof:Klamath County.

together with all and singular the ¢t ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now -or ‘hereafter appertaining, and the rents, issues and profits thereot and all lixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of EIVE THOUSAND_ FOUR_ HUNDRED.EIGHTY-EIGHT. AND.48/100

e S ($51488 .a.)...ﬁollars, Wifh interest ihegédn_aécording to the terms of a prorﬁ_iséér}
note of even date herewjth, payable to benericiar}f or order and made by grantor, the final payment of principal and,g'nlerest hereof, if
not sooner paid, to be due and payable ... March 12 , 19 .

The date of maturity of the debt secured by this instrument is the dnt‘e', stated above, on which the tinal installineat of said note
becames due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. A i

To protect the security of this trust deed, grantor. agrees: N . s L.
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement atfecting this deed or the lien or charge
not to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part ol the property. The
. 2. To complete or-restore - promptly and in " good - and workmanlike drantee “in--any - reconveyance may be- described ~ as the ‘‘person’ or” persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred theretor, be conclusive: prool of the truthfulness thereof, Trustee's lees for any of the
. To comply with all laws, ordi regulations, v , condi- services mentioned. in this paragraph shall be not less than $5.
tions and restrictions aflecting said property; it the beneliciary so requests, to ) 10. Upon any delault by grantor hereunder, - beneliciary “'may.: at any
join in i ch ti ing pursuant to the Uniform Commer- time avithout notice, . either _in person, by agent or.by a receiver to be ap-
cial Code as the beneliciary may require and to pay lor liling same in the pointed ‘by-& court,~dnd without regard ‘to~the adéquacy of dny~security for
proper public office or oflices, as well as the cost of all lien searches made  the indebtédriess hereby. secured, enter upon and-take possession of said prop-
by fiiing ollicers or searching agencies as may be deemed desirable by the  erty or. any:part thereol, in ifs own. name sue or otherwise collect the rents,
befMiciary. . issues and prolits,. including those: past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings  less costs and cxpenses of operation and collecti including r ble attor-
now or herealter erecfed on the said premises against loss or damage by lire ney's lees upon-any indebtedness secured hereby, and in such order as bene-
and ‘such other hazards as the beneliciagy ymay irom time to time require, in  liciary may determine.
an amount ot less than s...lnsurable “value........, written in - 11. The entering upon and taking possession of said property, the
i ptable to the b tie y, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of lire and other
policies ol insurance shall be delivered to the beneliciary as soon .as insured; insurance policies or, compensation or awards for any taking or damage of the
il the grantor- shali lail for any reason to procure’any such insurance and_ to property; and: the application or release therecl as aloresaid, shall not cure or
deliver said policies to the beneficiary at teast filteen days prior to the. expira- waive any.-default or notice ol default hereunder or invalidate any act done
tion of any policy of insurance now or herealter - placed on' said buildings, pursuant to such notire.
the beneliciary may procure the same at grantor’s expense. The . amount 12. Upon ‘delault. by grantor in pay of any indeb secured
collected under any fire or other insurance policy may be applied by beneli- * poreny o ‘in his perlormance ol any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such, order as beneliciary. ecience with respect to such payment andjor performance, the beneliciary may
may determine, or at option ol beneliciary the entire amount so collected, o gecjare all sums secured hereby immediately due and payable. In such an
any part thereof, may be released to_grantor, Such application or release shall  (ycny the beneliciary at his election may proceed fo foreclose this trust deed
not cure or waive any default or notice of delault hereunder or invalidate any in equity as a mortgage or direct the trustee to loreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee fo pursuc any other right or
5. To keep said premises Iree from construction liens and to pay all  ‘pemedy, either at law or in equity, which the beneficiary may have. In the event
taxes, assessments and other charges that may be levied or assessed UpOn OF  (pe heneficiary elects to foreclose by advertisement and sale, the beneliciary or
against said property before any part of such taxes, assessments and other the trustee shall execute and cause to be recorded hi: 3 H
charges become past due or. delinquent and | ptly ‘deliver receipts therefor  ang pig clection to scll the said described real property to satisfy the obligation
to. beneliciary;, should the grantor lail 1o make payment ol any taxes, assess-  cocured hereby whereupon the trustee shall lix the time and place of sale, give
ments, insurance premiums, liens or other charges payable by frantor, Leither (e S hercof as then required by law and proceed fo foreclose this trust deed
by direct payment or by providing beneliciary with lunds with ‘which t0  j."the manner provided in ORS 86,735 to 86.795.
make such payment, beneliciary may, at its option, make payment thereol, 3 a1ter the trustee has commenced foreclosure by advertisement and
and the amount so_paid, with interest at the rate set forth in the note secured - - sale’ and at any time priorito 5 days before the date the irustes conducts the
hereby, together with the obligations described in. paradraphs 6 and 7 of this (1. the grantor or any other. person so privileged by ORS 86.753, may cure
N Viceq: shall be added fo and become a part ol the debt secured by this " the default or defaults. It the. delault consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach ol any of the sums secured by the trust deed, the default may be cured by paying the
covenants_hereof and for such payments, with interest as aloresaid, the prop-  entire amount due at the time of the cure other than such portion as would
erty hereinbelore described, as well as the Arantor, shall be bound to the . .pat then be due had no default occurred. Any other default that is capable of
same extent that they “are bound -for the payment of the obligation herein being cured may be cured by tendering the performance required under the
described, and all such payments shall be f !y due and payable with- . H
out notice, and the nonpayment thereol shall, at the option ol the beneficiary,

obligation .or .trust deed. In any case, in l.;dduion tohcugingrﬂ]e del}l’uk or
3 H 't h 7501 tecting the cure sha » to the beneficiary all costs

render all sums secured by this trust deed immediately due and payable.and delaults, the person © ing the pay

constitute a breach of this trust deed. :

and expenses actually :incurred in enlorcing the obligation ol the trust deed
s . . todether .with trustee’s and attorney’s fees not exceeding the amounts provided
To pay all-costs, fees and expenses of this trust including the cost ' by jaw, .

of title search o3 well as the other costs and expenses ol the trustee incurred 14> Otherwise,
in connection with or in enlorcing this obligation and trustee’s and attorney's

fees actually incurred. . 5 i
7.. To appear_in and delend any action or proceeding. purporting  to
affect the security rights or powers of beneliciary or trustee; and in any suit.

d

‘the sale shail be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property cither
in one parcel or-in separate parcels and shall sell the parcel or parcels at
be; 2 4 auction to, the kighest bidder for cash, payable at the time ol sale. Trustee
action or proceeding in which the beneficiary or trustee may appear, including ' shall deliver to the purchaser its deed in lorm.as required by law conveying
any suit for the loreclosure of -this deed, to pay all costs and’ expenses, in-'". the properly ‘s0 sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or trustee’s attorney s fees; the  plied, The recitals in the deed of any matters ot fact shall be conclusive proof
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be of the truthlulness. thereol. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal lrom any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further adrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the beneliciary’s or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding the compensation of the trustee and a reasonable charge by trustee’s
It is mutually agreed that: attorney, (2) to the obligation secured by, the trust deed, (3) to all persons

A B having recorded liens subsequent to the interest ol the trustee in the trust
8. In the event that any portion or all of sand‘ pro‘perly shall be taken
! ” K H H 3
t4

n deed as their interests may appear in the order of their priority and (4) the
under the right of o or ¢ . shall have the  surplus, il any, to the grantor or to his successor in interest entitled to such
right, it it so_elects, to require that all or any portion of the monies payable

surplus.

as compensation lor such taking. which are in excess of the amount required e 16. Beneliciary may {rom time 1o time appoint @ suCCessor Of succes-
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or sors to any trustee named herein or to any successor frustee appointed here-
incurred by grantor in such proceedings, shall be paid to benehiciary and under. Upon such appointment, and without conveyance fo the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s lees, trustee, the latter shall be vested with all title, powers and duties conferred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebted e substitution shall be made by written instrument executed by beneliciary,
secured hereby; and grantor agrees, at ifs own expense, fo take such actions which, when recorded in the mortiage records of the county or. counties in
and erecute such instruments as shall be necessary in - obtaining such com- which the property.is sitvated, shail be conclusive proof ol proper appointment
pensation, promptly upon beneliciary's request. of the successor trusics.

. At any time and irom time to time upon written request of bene- . 17 Trustee accepts this . trust when this deed, duly executed and
ficiary, payment of its lees and presentation of this deed and the note for acknowledged is made a public’ record as provided by law. Trustee is not
endorsement (in case of tull reconvey , for lation), without aliecting obligated fo notify any party hereto of pending sale under any other deed of
the liability of any person lor the payment ol the indebfedness. trustee may trust or. of any action or proceeding in which grantor, beneficiary or trustee
(a) consent to the making ol any map or plat ot said property; tb) join in shall be-a party unless such action or proceeding is brought by trustee.

NOTE:  The Trust DeedAct prov}dei;lhdt the trustee hereunder must” be either n uuamey,"v’:i\o is an ‘active m ember of the Or‘egbn ‘State’ Bor, ‘a bonk, frust company
or savings ond -locn asseciation authorized 1o do business under the jaws, of Oregon ‘or the United States, a: title i pany. authorized to ‘insure-title 1o reat
property of this state, its subsidiories, sffilictes, ogents or branches, the United States of any agency thereof, or cn escrow agent ticensed under ORS 496.505 to 694.585.




November6, 1 an recorded November. 7,:1978,. Klamath County, Oregon,
wherein the beneficiary is State ‘of .Oregon, represented and actlng by the Director. of
Veterans' Affairs that the Grantor does" hereby agree:to assume and pay in full and to hold
and that he 'will 'warrant and forever defend .the same agamst aII persons whomsoever

*the seller harmless therefrom.."" : .

The grantor warrants that the proceeds of the Ioan represenled by . the above descnbed note and th:s trust deed are:
[¢ a)* pr:manly for drantor's personal, family or household purposes (see Important Notice below
X5 K MK URBME IS H XOE.

HUVENK xxxxxxxxxuxxxxxxxxxxxwxuxxxxxxx&x REFHRFIRK

This deed npphes to, inures to the benelit of and binds all parties hereto; their heirs, legatees, devisees, administrators, executors,

personal repr tatives, suc s and igns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hareby, whEther or not named as a beneliciary herein, In construmg this deed and whenever the context so requires, the masculine
gend the inine and the neuter, and the indular number includ the plural,

IN'WI TNESS WHEREOPF, said grantor has hereunto set Ius hand the day and year fxrst above written.

* IMPORTANT NOTICE Delete, by Immg out, whkhever wam-m!y {a) or (b} is M“'f“-“-"‘\
not appli ; if y {a) is applicable and the boneﬁdury is a creditor Robert Vasquezu § d

as such word'is defined in the Truth-in-Lendi A:t and Regulation Z, iho
banoﬂ:iary MUST comply with the Act and R kil .
di

by
; for this (; use St N Form No. 1319, or nqulvalcn' Vas
If compliance with iho Act is not roquired dlsrognrd this no'l:n - ’j j
o N o ) ﬂOl//z

s STATE OF OREGON, County of ... Klamath i ) 5. e
R o This instrument was acknowledged before me-on .. March 11 19.91,
......... Rebert. Vasquez .and Lisa Vasquez
This instrument was acknowledged before.me on’ 19........ )

/’/ﬂ/f%(%/%w.,/

Notary Publzc for Oregon
M. 4 commlssxon expxtes 8/8/ 9?

| REQUEST FOR FULL RECONVEYANCE' '~
To ho vsed enly when obligatiens have been paid.

. Mountaln Tltle Ccmpany of: Klamath County

TO: : rustee

‘The undersxgned is the legal owner and holder of all mdebtednesa secured by the loregomg trust deed. All sums secured by said
trust deed have been [ully paid and satisfied. You hereby ara dlrected on paymant to you of any sums owing to you under the terms of
said ‘*rust deed or pursuant 'to statute, to cancel all ov idences ol ndebted 08 secured by said . trust deed (which are dehvered to you
herewith together with said trust deed) and to reconvey. wuhout warranty, “to the pames deugnalod by tha terms of saxd trust deed the
‘estate naw held by‘ ’ { ¢ :

u undor tha same.’ M

Beneficiary
Do not lose or destray this Trust Deed OR THE NOTE which it sucures. Both must be dollvond‘ le_lhu trustes for Il before Y will be mudc.’
TRUST DEED “'STATE OF OREGON, """ .
T(FORM iNo:" 881) 0 [N County of Klamath: ’

STEVENS.-NESS LAW PUB, CO.. PORTLAND, ORE.

I certify that the within mstrument
was received for record on the .l.‘!.!i.h..day

R‘J?Zéeg V]a}sque : Vaegue of ... Marxch . 19.91,
Klamath Falls, OR 97601 | " 7 7 o B iaf li8)l o'clock (B.M., andrecorded
Grantor ' spacE Res'ea\}en : in book/reel/volume No. ..M91 .= on

2 -

Ernest Cary Brace and Nancy Jokina Brace. .°°F . page.. 8021 ... or as fee/f'?"(z'g;‘é;
5481 Valleywood e o Reeonnsns us: : 4ment/mxcrofxlm/receptxon No .y

“Record 'of Mortgages of said County.
) _ Witness' my hand -and ‘seal of
County afhxed

Klamath Falls, OR 97603

Benellcmry

AFTER RECORDING RETURN TO N
Mountaln Tltle Company
222 s7 Sixth StT &
Klamath Falls, OR-97601::

rees13206"




