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"'THIS TRUST DEED, 'made this . 6TH

o

EE 5 ! - dny of‘ - o
DAVID.M...LATOURETTE AND:LPAMELA..R..‘.LAIﬂUREI.IE.,..HUSBA!}lD '

ND.WIFE

as Grantor;;

MILLTAW. B BRANDSNESS

I - SOUTH_VALLEY STATE BANK

as Beneficiary,

) Grantor irrevocably graxits,' ba‘rgéins;

KLAMATH

SEEf»A‘rTACH;b :E:)’V(HI'B;IT’ AT

together ‘with all and singular the t
now or hereafter appertaining,
tion with said real estate.

- FOR THE PURPOSE - OF SECURI

, heredit,
and the rents, issues and pr

I RIS WITNESSETH.
sells and conveys to trustee
County, Oregon, described as:

s and appurtenances and all other rights thereunto belonging or in anywise
ofits thereof a

.Doll.

nd all fixtures now or hereafter attached to or used in connec-

ars, with interest ‘thereon “according to ‘thé térms of ‘a promissor

RIL 5", nd made by grantor, 592 W‘R°fdﬁ’i“fg’?b‘f"fk"uif’ff§"€.‘ ettt

trust deed, grantor agrees:
. Te property in good condition
and repair; i ing or improvement thereon;
niot to commit or permit any waste of said property, "~ ~v-s e ST EAETEOM,
. To complete or restore promptly and in dood-“and workmanlike
manner any building or ‘improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor, ‘

3. To comply with all laws, ordinances, regulations,
tions and restrictions altecting said property; if the benelficiar. 3a requests, {0
Jjoin in executing such tinancing statements pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for liling same in the
proper public ollice or olfices, as well as the cost of all lien searches made
by liling ollicers or searching agencies as may be deemed desirable by the
beneliciary, - - - - :

4. To provide and continuously maintain insurance on the buildings
now or' herealter erected on the said - premises adainst loss or damage by fire
and such other hazards as the beneliciary may from time to time require, in
an. amount not less than §. » written in

pani ptable. to th Y, able to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
it the grantor shall lail .or any reason to procure any such insurance and 1o
deliver said policies to the beneticiary at least fifteen days prior to the expira-
tion of any policy of insurance ced..on. said. buildings,
i Lxpense.
-be-applied -by benefi.

h order as beneliciary

mount - so .collected, or

Such application’ or release shall

uch notice,

5. To keep said premises free {rom construction liens and o pay all '

taxes, assessments and other charges that may bc‘Iew'cd‘or'n'si’e‘sie'd“ubun"or
t said property ‘belore any part ol such ‘taxes, assessments and other
charges become past due or delinquent and promptly deliver .receipts . therefor
to beneliciary; should the grantor fail to make payment of any taxes, asseys-
ments, insurance premiums, liens or other chardes payable by drantor, either
by direct payment or by providing beneliciary with lunds . with which to
make such . payment, benelici. at its option,
and the amount so paid, wi
hereby, together with the
trust deed, shall be added to and become a part of
trust deed, without waiver of any rights arising from
such payments, with interest
he grantor,

breach of any of the
as. aloresaid, the prop-
shall be bound to the

out notice, all, at the
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. § o o

6..To pay all costs, fees and expenses- of this (rust including the cost
ol title search” as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
lees actually incurred. . - B Lol e

7. To .appear in. and defend any . action. or proceeding, purporting . to
aflect the security rights or’ powers of beneliciary or frustee; and in any* sui
action or proceeding in which ‘the beneliciary or trustee
any suit for the loreclosure of this deed, to pay all costs and expenses, in.
cluding evidence ol title and the beneliciary's or trustee's attorney's fees; the

ey's Ices mentioned in this paragraph 7 in all cases shall be

lixed by the trial court and in the event ol an appeal from any judgment or
decree of the trial caurt, grantor turther agrees to ay such sum as the ap-
pellate court shall adjudde reasonable as the heneliciary's or frustee's attor-
ney’s Iees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i d in or 1 ion, b ficiary shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess ol the amount required
fo pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and expenses and attorney’s lees,
both in_the trial and pell. courts, ily paid or incurred by bene-
ficiary in such proceedings, and the b:_:lam:e applied upon the indebted.

Covenants, condi- . .

The amount

ice of 'delault .hereunder or iqvnlit_igte any -

umay appear,’including -

Aranting any. easement or creating any restriction thereon;
subordination. or other
-~ thereof; -
. Arantee in an
legally

be

ser

less_tosls and expenses ol operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby,

tici

insurance policies or compensation or awards for any taking or damage of the
property, and the application or release it

waive
* pursuant-to such notice,

HEa Vl‘?_.'ﬁUpon default by geantor in pay

her.

essence with ] ]
declare all: sums secured hereby immediately
event the beneliciary at

in

W
in the manner.provided in ORS 85.735

sale, the g N
the delault-or detaults. ‘If the default

not then be due had no defaulf occurred.
being cured may: be cured by tendering er; r
obligation ‘or “trust. deed. In any case, in addition to curing the default or
delaults, the,person—ellccﬁng the cure
and i d
todether with trustee's and attorney’s legs not exceeding the amounts provided

by

place designated in th,

- be
n

the grantor

clu

attorney, (2) to the oblidatio;
having recorded liens subseq
deed as their interests may
surplus, il any, to the drantor or to his successor in
surplus,

3rs fo any frusfee named herein ar to any
under,
trustee, the latter shall be vested with
upon any
and substi

advertisement and sale, or may direct the

Jauction to the .highest “bidder, for:
“shall deliver "to the"purchaser jts deed

shall apply
di

I installment of said note
erein is sold, agreed. to be

0, RENEWA
pproval of the beneficiary,

the maturity dates expressed therein, or

(¢) join in any

agreement  atfecting this deed or the lien or charge

{d) ‘reconvey, - without warranty,; all or any part-of the property. -The

K Y _reconveyance may be described as the ““person or persons

‘entitled thereto,”” and the recitals therein of any matters or facts shall

conclusive proof of the truthfulness thereof. Trustee's fees for any of the
vices mentioned in this paragraph shall be not less than $5.

10. Upon' any default by grantor hereunder, beneliciary may at any

hout notice, either in person, by agent or by a receiver fo be ap-

at redard to the adequacy of any security for

d, enter upon and take possession of said prop-

. in"its own name sue or otherwise collect the Tents,

ing those past due and unpaid, and apply the same,

y and in such order as bene.
ary may ‘determine,

,{1. The entering upan. and taking possession of said

property, the
lection ol such rents, issues and . protits,

or the proceeds of lire and other

any delault or natice of default

deb

it of any i 'sS secured
performance of any agreement hereunder, time being of the
respect to such payment and/or perlormance, the beneliciary may
due and payable. In such an
his - election may proceed to foreclosa this trust deed
3 a mortdage or direct the trustee to foreciose this rtrust deed by
trustee to pursue any other right or
ther at law or in’ equity, which the benelicinry may have, In the event

eby ‘or .in his

equity &

to 86.795,

‘commenced loreclosure by advertisement and
days belore the date the trustee conducts the
privileged by ORS 86.753, may cure
consists of a lailure to pay, when due,
rust deed, the default may be cured by paying the
he time_of .the cure other than. such portion as would
Any other delault that is capable of
the performance required under the

‘13.: Alter the trustee has
t any-time prior to 5

any ‘other person so

shall pay to the beneficiary all costs
expenses actually incurred in enforcing the obligation of the trust deed

14, Otherwise,

law,
the sale shall be held on the date and at the time and
¢ notice of ‘sale or the time to which said sale may
‘postpaned ‘as ‘provided by Iaw. The trustee may sell said property either
one. parceloc..in, separate parcels: and shall sell the parcel or parcels at
cash, payable at the time of sale,” Trustee
in'form as required by law conveying
covenant or warranty, express or im-
atlers of lact shall be conclusive proof
fuiness  thercof, Any person, excluding the trustee, but including
and beneficiary, may purchase at the sale.
5. When trustee sells pursuant ta the powers provided herein, frustee
the proceeds of sale 1o payment of (1) lﬁa expenses of sale, jn-
the compensation of the trua’cs and a reasonable charge by frustee's

erly so sold, but without any

i

appear in the order of their priority and (4) the
interest entitled to such

16. Beneficiary may from time to time aAppaint a successor or succes-
SUCCessor frustee appointed here-
without conveyance fo the successor

all title, powers and duties conferred

Upan such appointment, and

secured - hereby; and grantor agrees, .at its own expense, to_ take such actions”
and execute such instruments as shall be necessary 'in obtaining such com-
pensation, promptly upon beneliciary’s request,

9. At any time and lrom time fo time upon written request of bene-
ticiary, i and presentation of this deed and the note for
endorsement (in case of full reconveyances, f{or llation), without alfecti, 4
the liability of any person for the payment of the indebtedness, trustee may
(a) consent to the making ol any map or plat ol said propert

(b) join in

©which, when-recorded .in the mortdagde records
which the

of

acknowledged
obligated to notii
trust or of any
shall be a party unless such action or proceedi
RS L1 R ST AP NS i

beneh'_ciary,
counties in
property is situated, shall be conclusive proof of proper appointment
the successor. trustee.

17. Trustee accepts. this (rust when this deed, duly executed and
is ‘made a public record as provided by law. Trustee is not
¥ any party hereto of pending sale under any other deed of
action or proceeding in' which grantor, beneficiary or frustee
ing is brought by trustee.

NOTE: The ‘Trust Deed . Act provides that. the trustee: hereunder must
or savings dnd laan association authorized 1o
property of this state, - its subsidiaries, offiliates, agentt or branches,

:be- either ;an :aftorney, ‘who' is
do business under the laws of Oregon or ‘the United States,
the United Stales or any agemy thaceof,

an._ottive. member of -the Oregon’ State ‘Bos, o boak, truar compony
a title insurance company cuthorized 1o insure title 1o real

OF Gn escrow agent licensed under ORS 696.505 to 696.585, ’




The grantor ‘covenants and agrees t :those;cfaxmiﬁg “under. him, that. he is law-"
fully “seized ‘ih“feéfsimple‘ of 'sa'id ‘descﬁbved "'téarlfﬁ?dﬁéﬂy’ghd “has™a vali inén mbered f{i‘tle' thereto SRR

The grantor warrants that tﬁe proceeds of the loan represented by the‘above'ii'escri’b'éd note and this trust deed are: :
mwm@(—xxm&wxmmmxxmmmmx&x&m&xx&xxm&mww

(b) for.an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, ledatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured. hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.. X

IN WITNESS WHEREOF, said g}antor has hereum\.‘o‘se g vy year first above written.

* IMPORTANT NOTICE; Delete, by lining out, whichever warranty (a) or (b) is
not applicable; if y (a) is applicable and the beneficiary is a credifor

as such word is defined in the Truth-in-Lending Act and Regulation Z, the |
beneficiary MUST comply with the Act and Regulation by making required ’ 4 C AN X"
disclosures; for this purpose use Stevens-Noss Form No.. 1319, or equivalent. M A . U

If compliance with the Act is not required, disregard this notice. . EL . R . LATO RE

{1F the 5} f the aboy i : G?FIF"?LSEAL
o ner of e above is o corporation, 1 B ERRARET 2ET, o
use |hn’l?mn of ocknowlu;ggmc:ra :ppo:l:l,) A e NQ';",{;?Y‘;D‘UEB-‘:EJ?‘%}YEEON y

R 22/ L commssionan.vessd R
1 TE wvegumissioy EXgRAAEGR Y¥EGon,

_STATE OF OREGON,-

County of K/Qm& /

. .,.Couryz‘tj; of ..

This instrument ‘was acknowledged pelore me on | . This instrument was. acknowledged before me on

Notary Public for Oregon.

j : ' R T USUE I : o - ~(SEAL)
My commission expires: ?_/_. 95{ U1 My commission expires:’ - ;

REQUEST FOR FULL RECONVEYANCE

. v1’o be J{ud only thmrehl!gaﬂevm‘ have been paid.

T0: ) e ‘ - . N ‘;Trust/eé;? 5

The unidersigned is the legal owner and holder of all indebtedness secured by‘?!he;ilokegoi‘ 8: trust deed. All sums: secured, l?y .said:- -
trust-deed have. been fully paid and satislieé.f?dd hereby are:directed, on ‘payment. to you“of any sums owing to you under -the terms of "
said -trust’ deed ‘or 'pursuant “to statute, to-cancel all ‘evid ‘of indebtedness ‘secured by said ‘trust deed (which ‘are delivered. to"you
herewith todether with said trust ‘dee_d) ‘and o, te’g:pnvey.'yyft(xlout warranty,- .to -the: parties designated by the terms of.said- trust.deed the

estate now: held by you under the same. Mail.reconveyance'and .di s 207 i s i s e A e R

DATEb:

Beneliciary“

Do not lote sr destray this Trust Desd OR THE NOTE which it sscures. Both must be delivered fo the trustes for {lation_before rec will be made.

TRUST DEED v \STATE OF OREGON,

(FORM No. 861) .
STEVENS.-NESSIUAW PUB. GO.; PORTLAND, ORE, . ’ certify that the within instrument
was received for record on the day
- Of e N wermr 19
‘SPACE RESERVED NO. ciieeiieenes on
U FOR LTI . s fee/file/instru-
RECORDER'S USE_

SS.

Grantor

DAVID.M_& PAMELA. R. .LATOURETTE

. Witness my hand an
County_ affixed.

AFTER'RECORDING fg;'ru‘n‘p‘g TO
SOUTH VALLEY 'STATE ‘BANK'
801_MAIN STREET
KLAMATH- FALLS, OR 97601




TRUST DEED = DAVID M. LATOURETTEﬁAND‘PAMELA:Rf LATOURETTE
DATED: MARCH 7, 1991 T B

9510 HAVENCREST COURT

LOT 19 IN BLOCK 10 OF TRACT 1152
ON FILE IN THE OFFI

534 RICHMOND

2340 AUBURN STREET

STATE OF OREGON.

LOTS 13 AND 14, BLOCK 10, THE TERRACES, I THE CITY- OF KLAMATH FALLS, COUNTY OF KLAMATH,

2043 APPLEGATE

LOT 698, BLOCK 104, MILLS ADDITION TO THE CITY OF ‘KLAMATH FALLS, ACCORDING TO THE
ERK OF KLAMATH COUNTY,

OFFICIAL PLAT THEREQF ON FILE IN THE OFFICE OF THE COUNTY CL
OREGON. '

‘ L -~ 757,
%M ESEZE

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of S. Valley State Bank L the l4th d

of March AD, 1991 a_ 3:16 otlock __ P _M.; and duly recorded. in Vol, M91
Fuly

of Mortgages on Page 463

Evelyn Biehn . County- Clerk
FEE  $18.00 By : ‘

ay




