M No. 881 Gregon Trost Deayg SeriesTRUST DEED,

DEED

" TRUST

l4th ............ aay ;>f .
sSin

SN b ) ise «..hasband
as Beneficiary, N '
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in
ath i County, Oregon, described as:

Lot 2 in Block
to.the official
- office

Oregon.

11 of Stewart Addition,
Plat thereof

>f the County Clerk of

together with all and s; gular the ¢ s, heredit,

tion with said real estate,
FOR THE PURPOSE OF SECURING PERF
sum ot S€Venteen Tho

Rt e S S 1.7,-000..0.0.) Dollars,

note of even date herewith, payable to benelizf;’grsy;

not sooner paid, to be due and payable ..
The date of maturity of the debt secu
becomes d

4
herein, shall become immediately due and p.
To protect the security of this trust deed, drantor-agrees:
- 10 protect, preserve and maintain said property |
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property, . . ..

) ‘2. To complete or restore promptly and in dood " and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pPay when due all costs incurred therelor,

3. To comply with all laws,
tions and restrictions i i

gmnriﬁg any
subordination

Krantee " in ‘any reconv.
Legallyvcnn:tled th

10. Upon any
time : without notice,
pointed by g court,
the indebtedness hereby sec
erty or any part thereot,
beneliciary, . : . issues and profits, includin,

4. To provide and continuously maintain insurance on the buildings  less costs and expenses of
now or herealter erected on the said premises against loss or damage by fire ney’s fees
and such other hazards engliciary may from time to time require, in fictary may determine,
an amount not less than §.. '600... written in 11,
companies acceptable to the "be eliciary, with loss payable e L
policies of insurance shall be delivered 1o the beneliciary as soon. as insured;
it the grantor shall Iail for any reason to procure any such insurance and to
deliver. said policies to the beneliciary at least lifteen days prior to the expira.
tion ol any policy” of “insurance now or ‘ herealter- placed on said buildings,
the beneficiary may” "procure the same at grantor’s expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any. indebted. in-such order as beneliciary.
¢ amount so collected, or

may determine, or at
any part thereol, may be application or relcase shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice,
0 keep said premises Iree Irom construction liens and to pay alt

y be levied or assessed upon or

assessments and other

mnsurance policies .or

in cquity as a

either at law or in eq

notice thercof as then required by law
in the manner provided in ORS §6.735
as
5
grantor or any other person
delault or defaults. It the
sums sccured by the trust deed, the
entire amount due at the time ol the
not then be due had no delault occurred. Any
being cured may be cured by tendering the
obligation or trust deed. In “any

pPayment thereof,

orth -in the note secure, L7 Adter the trustee

unt so paid, wi
hereby, together with the o
trust deed,
trust deed,

sale,

the

the

out notice, and the’
render all sums. sec
constitute a breach of this trust deed,

. To pay all costs, fees and expenses of this
of title search as well as the other costs and expenses
in connection with or in enforcing this obligation and
tees actually incurred.

+ To appear in
allect the security rights
action or proceeding in w,

defaults,

trust including the cost
of the trustee incurred

col. Any person,

nd beneliciary,

hen trustee sell.
pellate court shall adjudge r

ney's lees on such appeal,
1t is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i i in or /] i eneliciary shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in excess of the aAmount “required
to pay all reasonable €Osts, expenses and attorney’s lees necessarily paid or
i uch proceedings, shall be ici:
ny reasonable costs and exp orney’s fees,

ppell. courty, ily paid or incurred by bene.
ficiary in such proceedings, and the balance applied upon the indebted
secured hereby; and drantor agrees, at ity own expense, to take such actions
and execute such instruments as shajl be necessary in obtaining . such’ com
pensation, promptly upon beneliciary's request,
. At any time and lrom time to
liciary, payment of ;
endorsement (in case of full reconveyances, » Y]
the liability of any person flor the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said property; (b) join in

surplus,
16. Beneticiary

under,

both in_the trial and

which the property
of the successor trustee.

ch:

truse

with interest thereon according to the terms of a
or order and made by grantor, the tinal payment of

easement or creating any
or other agdreement
thereof; (d) reconvey, without warranty,

oper,
upon any indebtedn

. The entering upon
collection of such rents, issues a

and at any time prior to

he procecds of s,
compensation of the frustee and
(2) to the obligation secured by th
corded liens subsequent to the inte

heir interests may appear in the order of their priority

surplus, it any, to the &rantor or 10 his successor in interest entitled to such

ale to

e 191

' -
» as_Trustee, and

, with power of séle, the prope}ty

according

on fileaintthe, -
Klamath County,

¢ : A s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached fo

or used in connec-

promissory
principal and interest hereot, it

restriction thereor; (c) join in any
aflecting this deed or the lien or charge
all or any part of the property. The
scribed as the “person or persons
& matters or facts shall

’s fees for any of the

S paragraph shall be not less than $5,
gelaul_t by

and without

grantor hereunder, beneficiary may at any
by a receiver 1o be ap-
uacy of any security for

reasonable attor-
ess secured hereby, h order as bene-

and taking possession of

stid property, the
s O the proceeds of fire and other

awards for any taking or damage of the
r release thereof as aloresaid, skhall not cure or
default hereunder or invalidate any act done

Payment of any indebtedness secured
of any agreement h,

event tho heneliciary at his ele
mortdade or dir
advertisement and sale, or ma

fee (0 pursue any other right or

wity, which the beneliciary may have. In the event
lose by advertisement

and sale, the beneficiary or

and proceed to foreclose this trust deed
10 86,795,

commenced foreclosure by advertisement and
days before the date the trustee conducts the
so privileged by ORS 86.753, may cure
consists of a lailure to pay, when due,
default may be cured b i
cure other than suck portion as would
other delault that is capable of
performance required under the
case, in addition to curin

delault

A A le shall be held on the date and at the time and
frustee’s and attorney’s notice of sale or the time fo which said sale may

The trustee may sell said property either
the parcel or parcels at
», payable at the time of sale,

in form as required b

covenant or warranty, express or im-
matters of lact shall be conclusive proof
excluding the trustee, but including

may purchase at the sale,

pursuant to the powers provided herein, trustee

ayment of (1) the ex

and (4) the

may Irorp time to time appeoint a SUCCesSsOr or sycces-
Sors -to any trustee named h.

appointed here-
f0 the successor
duties conferred
uch appointment
ed by beneficiary,

a
. which, when recorded in the mortgage records of the county or counties in
is situated, shall be conclusive proof of

pProper appointment

when this deed, dsly
rovided by law,
ng
h

executed and
Trustee is not
sale under any other deed of
grantor, beneliciary or trustee

shall be a party unless such action or proceeding is brought by irustee,

K an uncmey‘, who is
under the laws‘,of:Oregon*or. the ‘United States. o title

NOTE: The Trust Deed Act provides that the trustee hercundér muss be either
or savings' and loan i h { do  busi

an’ active ,mewl\bl_.-_rv of the AOIregon Stalek Bar,

@ bank, trust company

to-
Property of this state, its subsidiaries, offiliates, agents or branches, the United

e L4
States or any agency thereof, or an escrow agent licensed under

to insure title to real
ORS 696.505 1o 696,585,




The grantor covenants and agres
fully. seized. in.fee simple of.said. describe

g‘he; grantor Warrénts that the proceeds of the loan represei;ted by the above described note and this trust deed are:
a)* primarily for grantor's personal, family or household purposes see Important Notice below ),
mﬁmxm&mﬁmmmmmxmmm&mﬁm&mmmmmxm

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administra
personal representatives, fi

secured hereby, whethe.
gender includes the

tors, executors,

an the holder and owner; including pledgee, of the contract

y herein, In construing this deed and whenever the context so requires, the masculin
i singular number includess the plural. .

EOF, said érgntor has ‘_hereunt'to set bbis-fxanvd 'the‘déy and ;year‘first above written.

* IMPORTANTY NOTICE: Delete, by lining out, whichever wbrran'yv(a) or (b} is kTN ,
not applicable; if warranty {a) is licuble and the benefic] Y is a creditor T 1 .

as such word is defined in the Trulhfin-Len_dIn'g‘At" and Regulation Z, the «LOUISE D. HUNT
beneficiary MUST comply with the Act and.Regul. by king ‘required - . :
disclosures; -for this Purpose use Slevons-Nqss Form No. 1319, or equivalent,

If compliance with the Act is not required, disregard this notice, :

e 4 STATE OF OREGON, County of ....Klamath SR )ss.
e 3 . o P - . - : .
R This instrument was acknowledged before me on ... Maxrch

oy

JRE R > This instrument was acknowledged before me-on
@

1 REQUEST FOR FULL RECGNVEYANCE
- To be used only when obligations have been paid.

» Trustee e

1 any sums owing to you under the terms of

. to cancel idences of indek secured by said- trust deed (iwhich. are delivered to you

herewith together with said trust deed) and fo reconve , without warranty, to the partiss designated by the terms of said trust deed the
estate now held by you under 't]z’el ‘zsamb 'I’P{ail‘“r'ééqnv' e an dociiments ‘to | N et

Do not lose or destroy this Trust Deed OR THE NOTE which It secures. Both must be delivered 1o the trustee for before will be made,

TRUST DEED RSN : STATE OF OREGON,

(FORM No. ga1y . L : e et . ,.,COUHt,X"Qf: e Klamath }
STEVENS-NESS LAw PUB. CO.. PORTLAND. ORE" " ' " A ' her ’ A7 ‘ I‘certify that the Withiﬂ instrument
was received for record on thelith. . day
of Maxch .19.91.,
RO '“a’tQizﬁ " o'clack &L.M., and recorded
SPACE REsERVED in book/reel/volume No. ._M91. on
FOR S page . 4108. .. .. or as fee/file /instru-
: g 'ﬁccénbbr{'s usg T xriéiif]mictdfilm/reception No. 21001,
'HOMER o S = Record of Mortgages of said County.
T Benel,cm,y SETER AT A ) Witness my_ hand and  seal of

) County,a}ﬁxed. ’

SS.

" AFTER RECORQING;RETUFN TO . i )
T “vri Evelyn Biehn, County: Clerk"
NAME v T
B“@AII/ ijl&'P:mn’/J‘ fu; EDeputy «

H
H
i
H

Fee $13...d.0




