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THISTRUS

I NTCHAEL ¥
CJACOB K. LT

as Grantor, :

T DEED, made this

ARL

TRUST DEED
14th

Voldma] Page:
———

rfny of

‘ EY soavasn
FTON, IR

y
ustee, and

2 . N

, as.Tr

DAVID M. GOBEILLE

Y

} AND_RETIREM

Pl fa M 8L B BROFTT SHARTRG

as Beneficiary,

Grantor irrevocably grants,
th

The West 1/2 West

Section 9, Townshi

Meridan, Klamath
able materials,
hereinabove des
-as reserved:-b
362,

ENT. PLAN
County, Oregon,

County, Orego
~and mineral-,

cribed, they form
y- Deeds..recorded.. in.V
page 283, all Deed Records of

WITNESSETH: -
bargains, sells and conveys to trustee in trust, wi
described as:

1/2 South 1
P 25 South,

th power of sale, the property

/2 Northwest 1/4 Northeast 1/4 of "
Range 8 East of the Willamette

n, EXCEPTING THEREFROM all-fisson-

i » and’gas rights on the ‘property

ing no part of this conveyance,

olume: 361,. page 241, and Volume.
Klamath County, Oregon.

together with all and

now or herealter appertaining,

tion with said real estate.
FOR THE PURPOSE OF SEC

sum of . TEN. THOUSAND. TWOQ

F 118

the ¢t

l;ifh, bé}qi)le to beneficiary or order and .

not sooner paid, to be due and payable
The date of maturity of the debt
becomes due and payable, In the event

sold, conveyed, assigned or alienated b
then, at the beneficiary’s option, all obl

herein, shall become immediately due an

To protect the security of this trust d
said p.
ove or demolish any. building
y waste ol said property.

tly and in - good " and workmanlike -
ch ma;
oSty incurred' therelor,

To protect, preserve and maintain
and repair; not to rem
not to commit or permit an

2. To complete or
manner any building
destroyed thereon, and

restore promp
or improvement whi
pay when due all ¢,
o comply with all laws, i

and the rents, j

s
heredi

and appurtenances and all other rig
ssues and profits thereof and all fixtures now or he.

URING PERFORMANCE 'of éach
.HUNDREDmand“ 0/100.

. = Dollars, with’
ade by
hl

hts thereunto belonging or in anywise
reafter attached to or used in connec-

interest there
grantor, ‘the tinal pa
. 19 .

stated above, on which the final installment of said note
ed ‘property, or any part thereof, or any interest therein is sold, agreed to be
hout ftirst having obtained the writfen consent or approval of the beneficiary,
y. this. instrument, irrespective of the maturity dates expressed therein, or

) on according to the terms of a promissor

yment of principal and interest herect, if
secured by this ins
the within describ
y the grantor wit,
igations secured b,
d payable,

trument is the date,

eed, grantor agrees:
roperty in good condition
or improvement .thereon;

granting any easement or creatind any
subordination or other adreement allecti
thereof; (d) reconvey, without warranty,
frantee in .any reconveyance may be described as
legally "entitled thereto,” and the recitals there'n of
be conclusive proof of the truthfulness thereol. Tr
- services mentioned in thi

restriction thereon;
ng this deed or_th
all or any p.

(¢) join in any
e lien or charge
art of the property. The
the “person or persons
any matters or facts shall
ustee’s lees for any of the

y be constructed, damaged or

tions and r
Join in 8 suc, 8
cial Code as the beneliciary may require and
proper public oflice or oflices, as well as the
by filing otlicers or searching agencies us ma
beneliciary. : J

4. To provide ~and. continuou

ter erected on the said

and such other hazards a3
an amount not less'than B
s . 1.

estrictions allectin,
H '

sly - maint
premises

taxes, assessments and other charges that ma
against said property belore any
charges become

to beneliciary; should the grantor
ments, insurance premiums, liens, or ol.{;cr ‘c.hfz

4 said property; if the beneficiar
i tat, s pursuant to the

T

y be levi
part of such taxes,
uent and promptly
lail to make payme

ants, condi-'
Y SO requests, to
Uniform Commer-
to pay for liling same in the
cost of all Jien searches made

y be deemed desirable by ‘the

s paragraph shall be not less than 85,

10. Upon any default by grantor hereunder, beneticiary may at any
time without notice, either in person, by agent or Y & receiver fo be ap-
point~d by a court, and without regard to the adequacy of any security lor
the indebiedness hereby secured, enfer upon and take possession of said prop-
erty or. any part thereol, in its own name sue or otherwise collect the rents,
issues and protits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor~
ney's lees upon any indebtedness secured hereby, and in such order as bene-
liciaty may determine, -

11, The entering
collection' ol such rents, ;i
insurance policies or co.

ain . insur,

ance on the buildings
againat

loss or damage by fire
13 ime require,. in
%Ivé » written in upon and taking possession of said property, the
ble ssues and  prolits, or the proceeds of lire and other
mpensation or awards lor any taking or damage of the
property, and the application or reJease thereot as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant, to. such . notice.
12, Upon ‘default by grantor in
or in his performance of any agreement hereunder,
ith respect to such ayment and/or performance,
declare all s eby immediately due and P

payment ol any indebtedness secured
time being of the
the beneficiary may
ayable. In such an

hereby

direct the frustee to foreclos

direct the trustee to pursue any other right or
, which the beneliciary may have. In the event
by advertisement and sale, the beneficiary or
e to be recorded his written notice of default
il tisly the abligation
place of sale, give
se this trust deed

quity as a mortgage or
advertisement and sale, or ma
remedy, either at law or in equity,
the beneliciary elects to foreclose

ion liens and to pay all
ed or assessed upon or
assessments and other
deliver:receipts therefor
nt of any taxes, assess-

hall tix the ti d
rdes payable by grantor,. either ustee thall lix the rime an,

secured hereby whereupon the tr
notice thereol as then required w and proceed to foreclo:

by direct pay r by
make such payment, benefici.
and the amount so paid, w:
hereby, todether with the obligations described
frust deed,
trust deed, without wai

4
ary may, at its

ver of any rights ari
with
he
r the p.

same extent that they are bound lo,
described, and all such payments sha
out notice, and the nonpayment theceot sh,
render all sums sccured by this trust de
constitute a breach of this trust deed.
0 pay all costs, lees and ex
ch as well as the other cost.
in connection with or in enlorcing this
fees actually incurred.

. To appear in and delend
allect the security rights or powers of bes
action or proceeding in which the l_)rneliclary o

any suit for the Iarcglosure ol this

penses

ol title sear s and

pellate court shall adjudge r

ith interest at the rate

. shall be added to and become a part
siqg fro.
@rantor, shall be bound fto the
aymen
Il be immediat
all, at the o
ed immediate,

obligatio,

any action or
neliciary or ‘trustee;

deed, to pay all costs

, Rrantor lurther agrees to
f}

with funds with which to
ion, make -payment thereof,
set i

par.

of the debt secured by this
m breach of any of the
st as . aloresaid, the prop-

by la

in the'manner provided in ORS 8y6.735 to 86.795 R
13. "Alter the.trustee has commenced loreclosure by advertisement and
any time prior to 5 days before the. date the trustee conducts the
“sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delauit or defaults. I the delault consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the

entire amount’ ure other than

¥y
opt.

in

intere.

t of the abligation herein
ely due and payable with-
ption of the beneticiary,
ly due and payable and

of this trust includl;ng the cost¢
expenses of the trustee incurred

A 5 14. Otherw,
n and frustee's and attorney's

ise, the sale shall be held o,
lace designated .in the notice
ge postponed  as provided by I,
in one

sauction to the highest bidder for
‘shall deliver to the purchaser itn
the property so sold, but withou
plied. The recitals in the deed of

n the date a
of sale, or the time to w.
aw,

nd at the time and
hich said sale may
said property either
arcel or parcels at
me of sale. Trustee
d by law conveying
¢ any covenant or warranty, express or ime-
any matlers of lact shall be conclusive proof
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.
hen trustee sells pursuant to the powers

proceeding purporting to
and.in any suit, .

r {rustee may appear, inclin

any judgment or
pay such sum as the ap-

as the
ney's tees on such appeal.

1t is mutually agreed that:
8. In the event that any portion or all
f i d i or d

ry's or trustec's attor-

of sni:{ property shall be taken

under the right o,
right, it it so_elects,
as compensation lor s
to pay all reasonable costs,
incurred by grantor in such
applied by it first upon any reasonable
both in_the trial and appellate courts,
ficiary in such proceedings, amd the b.
secured hereby; and . grantor agrees,
and execute such instruments
pensation, promptly upon bene
t any time and
liciary, payment of its fees
endorsement (in case of full
the liability of "any

costs a,

alance

and presentation
reconveyances, for

to require that all or any portion of the
uch taking, which are in excess of the a
expenses and attorney’s lees nec
proceedings, shall be paid to

Necessarily p

at its own expense,
as shall be necessary in
liciary’s request,

from time to time upo

y shall have the

surplus, it any,
monies payable

surplus.

16. Beneticiary may from time to time g g
30T o any trustee named herein or to V' SCCessOr frustee appointed here-
under. Upon sk 2pnointarens, and  withoar anverance to the successor
frustee, the fatter shall de vested with all ticle. powers and duties conferred
upon any trustee Aerein nanmed oc appointed dereunder. Each such appointment
and substitution shall be made by written instrument executed by benclic-'mr.
which, - when ‘recorded in the mortgage records of the county or counties in
which the property is si 1, shall be lusive proof of proper appointment
of the successor trustee.

; frustee accepts this trust when this deed, duly
edged is made a public record as rovided by law. Trustee is not
! to notily any party hereto of pendi

PPOINt 4 successor or succes-

beneliciary  and
and attorney’s fees,

nd expenses
ed by bene
indebted

aid or incurr
applied upon the inde
“to -take such actions. '
obtaining such com-

n written request of bene- executed and
this deed anqllhe note for

of acknowl
blid

8
‘trustee may

person :for "the  pay

(a) consent to the making of any map or

¢t of the indeb
plat of said property,

ing sale under any other deed of
. frust or-of ‘any . action. or proceeding in’ which &rantor, beneliciary or frustee
; . shall l_n(n party ’unlen such action or proc

{b) ioip in

The Trust Deed” Act provides that the s
or savings and loan associotion authorized to

Property of this state, its subsidiaries, affiliates,

do business
oagents or branches, the United

anadtive’ me
regon or the United States,
States or any agency thereof,

either ‘an ottormey; ‘who “i3
under the fows of

1ee ‘hereunder must be

mber. of - the Oregon “State ‘Bar, o bank, MUt eompony
a title insurance company authorized to insure title to real

Or an escrow ogent licensed under ORS 896.505 1o 695.585,

ecding is broughtk by trustee.




; The '}ng‘-arif'or éoiréhbrgts
tally seized in fee simple of said dé

for conditions, restrictio

ns,

ADDRESS OF BENEFICIARY:

David M..Gobeille, D.D.S. M.S.
2555 Cal-Young Road
Eugene, Oregon 97401 -

The grantor warrants that th
(a)* primarily for grantor's

personal, family or house
(b) ftoran organization, or

(even if grantor is a nat

inures fo the benefit of and
cessors and assigns. The term ben
whether or not named as a bene.
the feminine and the neuter,

~IN WITNESS WHEREOF, said grantor has

This deed applies fo,
personal representatives, suc
secured hereby, ficiary herein,
sender inclid

* IMPORTANT NOTICE: Delete, by lining out, whichever
not applicable; if warranty {a) is applicable and the b
as such word Is" defined in the Truth-in-Lending
beneficiary MUST: comply - with the Act and R

yisa

ed real property and has
~and- encumbr

éhd.‘l that-he will Vwarrantvahd forever déligri_d' ‘thq'séme;‘ ;égains;t’all,ipétsyhs ‘ru"yliorrisdeve;r.‘ '

e proceeds of the loan represented b
hold purposes (' see Important Notice below ),
ural person) are fpr'busiqess or commercial purposes.

binds all parties :}zereto,-

and 'the singular nimber includes the

wu'rr'umy ‘(c) or {b):is

Act and Regulation.Z, the
lation by maki Ship

v and those claiming under him, that h
& valid, unencumbered fitle thereto  €XC
ances-of record. . .

v the above ‘described note.and this trust deed are::

their heirs, legatees, devisees,
the holder and owner,
deed and whenever the
plural. " 0.

o; set his hand ¢

administrators, executors,
including pledgee, of the contract
confext so requires, the masculine

eficiary shall mean
In construing this

hereunt he day and year first above:written.

creditor

disclosures; for this purpose use Stevens-Ness Form No.

I compliance with the Act is not required, disregard this notice,

Is @ corporation,
gement opposite.)

(If the signer of the obove
vse the form of ,admavn‘rl-d

'STATEOF GREGON,

)
¢ e g . )s
1o G ANE

.
was a

cknowledged before me. on .
3 & %/ vy I9,.....J“,by il :
e HAEL F
. s

RN

(SEALIP™ .
. , _';M}fcommissionexpit__ai:

{ ;";.tblic for Orego;

‘1319, bi':qui;ulonr.

. STATE OF OREGON,

" This instr

)
County of .o i )

Tait,

was ack

ded before me on-..i. i i "
9., by. '
as ..
ot :

Notary Public tor Oregon

(SEAL)

My commission expires:

Loty

TO: ...

-

The undersigned is the legal owner and hold

REQUEST FOR FULL RECONVEYANCE
.- Ye be vsed onty when ubllguﬂoq[hevp been pcid.

, Trustee

Bied

trust deed have been fully paid and satistied. You her
said ‘trust deed or pursuant ‘to’ statute, to ci 1'all evidence

eby are’ directed_,

:secured byv’ the  foregoing trust deed. Al sums secured »t!y said
on payment fo. you' of 'Yhny sums owing fo you under the terms of
o[ trvelm P dard, M

herowith together with said trust deed) and {o reconvey,

, 19

Do 'not lote or destroy. this Trust Deed OR_TH

without warra
estate now held by you under the same, Mail reconveyance and d

E:NOTE; which it secures; Both must lb- ‘delivered to the’ trustes for car

‘secured by said trust deed (Which are delivered to you
anty, } to. the parties:designated by the ferms of said trust deed the

o'

Beneficiary =~ 77

yance will be mode.

tH lon before

~eredls

TRUST DEED
.. [ |FORM No. ge " ¢ B

ITCHAEL.. FARLEY. 5.

Grantor

5. DDS.
‘MS, PC PROFIT SHARING .
~AND_RETIREMENT .PLAN ininid
: 0.0l . Beneticiary
AFTER RECORDING RETURN TO
Jacob K.:Clifton,:Jr::
J OHNSQN;‘@GLJ%F TON LARSON § B
975 U4k“Street, Suite 1050
Eugene, Oregon 97401

E

o

.. REC

IN

Fee.$13.00

'SPACE RESERVED

'STATE OF OREGON, -~

© County of ...Klawath..... i
Vo T certify that the within instrument
was received for record on the 13th. day
of Maxeh......, 19..91,

~at JLi34. o'clock .A.M., and recorded
in book/reel/volume No. ..M91. on
or as fee/file/instru-.
- ment/microfilm/reception No..21014..;
* Record of Mortgages of said County. .
. Witness my hand and  seal of

- .County affixed.

FOR . ... .
ORDER'S USE. .

4]
3

lyn. Biehn.. Gounty  Glark

TITLE

By'@/h»}’pyc N4 (CIPTA %(Lueputy M




