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" THIS TRUST DEED, made this Sath.. _day of .. Mar

Mesley. L. .Biss.ell..and...Sheila..A Bissell, husband . and wi

as Grantor, ...... NOUNTAIN. TITLE. CONPANY. OF KTANATH ceces @S Trustee, and
.Miles.;D....Stue.v.ens...and...B.e.t.ty...A,.._.S.t:u.exe,ns., with.zight of

as Beneficiary, ’ .

| WITNESSETH: -

< Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
K1 a.‘.".y.'......................;.;.County,‘ Oregon, described as:

Lot 67 of CLOVERDALE, according to the official plat thereof on file in the office
of the County Clerk of Klamath County, Oregon

together with all and singular the ¢ s, heredit, s and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate, .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of .. . ... THENTY . EIV.E.IHQUSAND....AND,..NQ/.IO.C,

<$25 ,000 .00 ) A Dollars, with interest thereon according to the terms of a promissory
n payable to beneticiary or order and made by grantor, the final Payment of principal and interest hereof, if

f10t sooner paid, to be due and payable -..March.15.. - , 19.93 or upon transfer of title

The date of maturity of the debt sec is i ] stated above, on which the final installment of said note
becomes due and payable, In the event th i ] or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by i having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations is i , irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, - . : ;

To protect the security of this trust deed, grantor agrees: L . L L.

1. To protect, preserve and maintain said property in good condition grantmlg any easement or Creating any Jestriction thercon; (c)' Join in any
and repair; not to remove or dernolish any building or improvement thereon; subordination or other adreement alfecting this decd or the lien or charge
not to comumit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part o!‘ the property, The

_ 2. To complete or restore promptly and ‘in good and workmanlike  frantee i, any reconveyance may be described as the s
manner any building or improvement which may be constructed, damaged or = lefally entitled thereto, itals therein of any matters or lacts shall
destroyed thereon, and Pay when due all costs incurred therefor, be conclusive proof of * . ees for any of the

3. To comply with all laws, ordinanc 3, regulations, covenants, condi- .

raperty; il the beneliciar SO requests, . to ) 10. Upon any default by grantor hereunder, bencliciary may at any
lf;u'lorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
i i pointed by a court, and without regard to the adequacy of any security for
broper public olfice or olfices, g i the indebtedness hereby secured, enter upon and take possession of said prop-
by liling oflicers or searching erty or. any part thereol, in its own fname sue or otherwise collect the rents,
beneliciary. tssues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses ol operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by lire ney's lees' upon any indebtedness secured hereby, and in such order as bene.

and such other hazards as the beneliciary snay iro time to time require, in . - liciary may determine.
an amount not less than 8.-~insur.a e..value. ... .. i i 11, The entering upon and taking possession of said property, the
i ptable to the b, eliciary, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of lire and other
policies ot insurance shall be delivered to the beneticiary as 500n as insured; insurance  policies or campensation or awards for any taking or damage of the
it shall lail tor any reason to procure any such Jnsurance and (o ‘property, and the application or release thereol as aloresaid, shall not cure or
ici 8 prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done

d on said buildings, npursuant -to such notice.

. f ense. The amount 12, Upon default by grantor in payment ol any indebtedness secured
coltected undec any lire or other insuranc y. may be applied by beneli- hereby or in his performance of any agreement hereunder, time being of the
Clary upon any indebtedness secured hereby and in such order as beneliciary essenco. with respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneliciary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released fo rantor. Such application or release shall cvent the beneliciary at his election may proceed to foreclose this trust deed
not cure or waive any delault or notice of default hereunder or invalidate any o equity as a mortgage or direct the frustee to foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or

To keep snid premises Irec trom construction liens and to pay all remedy, either at law or in cquity, which the bencliciary may have, In the event
faxes, assessments and other charges that may be levied or assessed upon or the beneliciary olects to foreciose by advertisement and sale, the beneficiary or
adainst said property belare any part of such taves, aroessments and other ¢ frustea shall execute and cause to be recorded his written notice of delauls
charfes become past due tly deliver receipts therelor and his election (o sell the snid described res) property to satisly the obligation
fo beneticiary; should the secured hereby whereupon the frustee shall lix the time and place of sale, give
jnents, insurance . premiums, A H . notice thereof as then required by law and proceed to foreclose this trust deed
by direct payment or by fictary with tunds with which to in the manner provided in ORS 86.735 to 86.795.
make such 7 » at its option, make payment thereol, 13.-Alter the trustee has commenced loreclosure by advertisement and
sale,’and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or delaults, If the delault consists of a failure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would

trust deed, shall be added to and become a part of the debt secur
trust deed, without waiver of any rights arising from breach of any
covenants hereof and for such payments, with interest as aloresaid, the
erty hereinbefore described, as well as the grantor, shall
same extent that they are bound for the, payment of th, r f endering th
described, and all such payments shall be immed| A s obligation or. trust. deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereof shall, defaults, the person ellecting the wire shall pay to the beneficiary all costs
render all sums secured by this trust deed imme, and ‘cxpenses actually. incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed., . fogether with trustec’s and attorney’s fees not exceeding the amounts provided
. To pay all costs, fees and expenses of this t by law.
of title search as well as the ath nd ¢ : 14. Otherwise, the sale shall be hel, at the time and
in connection with or in enlorcin ignated in th i hich said sale may
tees actually incurred. ) ) 5 be postponed as provi led sell said property either
« To appear in and delend any action or.proceeding purporting to~ i gne parcel or “in separate parcels the parcel or parcels at
altect the security rights or powers of beneficiary or frustee; and in any suit, auction to the highest bidder he time ol sale.,
action or proceeding in which the beneliciary or trustee may appear, includi_ng shall }
any suit for the foreclosure of this de_eq. to » €XPress or im-
cluding evidence of title e ry” conclusive proof
amount of attorney’s fee i all cases shall be thereol. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal from any Jjudgment or eficiary, may purchase at the sale,
decree of the trial court, drantor lurther agrees to pay such sum as.rhe ap- . When (rustee sells pursuant 1o the powers provided herein,
pellate court shall adjudge r ble as the benel, ¥'S or trustee’s attor- shall apply the proceeds of sale to payment of
ney’s fees on such appeal. cluding lhezcompensatign of the g
7 . attorney, (2) to the o ligation secured 1%
Itis mutually agreed that', . having’remrded liens subsequent to the i E e trirsy
8. In the event that any portion or all of said Property shall be taken deed as their interests May appear in ke order of their seiocity and (4) the
under the right of i d or d benes, ¥ shall have the surplus, if any, to the grantor or ©0 Ay successor in interest entitled to” such
right, if it so elects, to require that all or any portion of the monies payable surplus.
as compensation for such faking, which are in excess of the amount required 16. Beneticiary may from time o time appoint
to pay all reasonable costs, expenses and attorney's fees necessarily paid or 303 fo any trustee named herein or
incurred by grantor in such proceedings, shall be paid to bene[iciary and under, Upon such appointment,
applied by it first upon any reasonable costs and expenses and attorney's trustec, the latter shall be.vested
both in_the trial and ppell, courts, ily paid or incurred by b upon any frustee herein named or a
ficiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by
secured hereby; and grantor agrees, at its own expense, to take such actions which, when recorded in the mortdage records ‘of the county or counties in
and execute such instruments as’ shall be necessary in obltaining such - com- which the property is situat d, shall' be conclusive proof of proper appointment
pensation, promptly upon beneliciary's request. of the successor trustee.
¢t any time and from time to time upon written request ol bene. 17, Trustee accepts this trust when this deed, duly executed and
i s and presentation of this deed and the note for ed is made a public record as provided by law. Trustee is not
fin case of full reconveyances, for lation}, without affecti; 4 bli fo notily any party hereta of ing sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may frust or of any action or proceeding in which &rantor, beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

nveying

HOTE: The Trust Deed Act provides that the trustes hereunder must be either an urfcrnef, who is an active member of the Qregon State Bar, o bank, trust company
or scvings ond loan aisociation authorized fo do business under ‘the Jows of Oregon or the ‘United States, o ‘title insurance tompany authorized to insure title 1o real
property of this stare, ity subsidiaries, affilictes, ogents or branches, the United States or any ogency theieof, ar on escrow ogent licensed under ORS 696.505 to 694,585,




The grantor covenants and ég.ﬂreé's'yto:aﬁd thh ihéﬁgﬁefié}gryfa};d those qlaiming ,under vh<im, that he is anpé-’:
fully seized in fee simple of said described.real fproperty“and.hasayalid,unencumbered title. thereto C e

and that he ‘_wiII warrant and forever defend the same agaihs‘i_él'lf‘.}’)erSoﬁis whomsoever.

The drantor warcants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below), .
(b) fo AKX TR KKK KR KX X PO X KK XXX i

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, ledatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the coniract
secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the teminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year b‘ove written.

74

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b) is
not applizable; if warranty {a) is applicable and the heneficiary is a creditor
as such word is defined in the Yruth-in-lending Act and Regulation Z, the - .
beneficiary MUST comply with the Act and Regulation by making required : i <

Jiscl for this purpese use St Ness Form No. 1319, or equivalent, “Sheila A. Bissell .

If compliance with the Act is not required, disregard this notice.
...... et LS

STATE OF OREGON, County of ...Klamath ) ss.

This instrument was acknowledged before me on March.. 12 19..91,
BY weeeens Wesiey. L. Bissell.and.Sheila A..Bissell .
This instrument was acknowledged before me on 19........ s
by oy e T o iesssessressaresessasasessenan-ssiesiaaBeReEIIELsentassnas
as / R Yy [4..Cn
of 1L S IRSAL 10l . .
N4 o o4 AR VAWASLT o 0 < .

DANA M., NIFLS
NOTARY PUBLIC v

My Commission Bxpires

Notary Public for Oregon

jission expires ...

.. REQUEST FOR FULL RECONVEYANCE

Yo be used only when obligations have baen pald.

Trustee *

The undersigned is the legal owner and holder of .all indebtedness secured by ‘the -loredoing. trust -deed. All sums secured by said
trust deed have been fully paid and satistied. You ‘hereby are directed, on. payment to you of any sums owing to you under the terms of
said . trust deed or pursuant to statute, to cancel all evidence ‘ot indebtedness_secured by said trust deed (which are delivered to.you
herewith together ﬁifﬂ;&fﬂ?iﬁ;; dé?&)j\; d onvey, \vi;"*{féi;t warranty, fto the parties designated by the terms of said trust deed the

e‘state‘now{ held by you under ibe sé_n‘w'. Mail rqcéqvpyahi;‘é(rp(idv

DATED: ......... e e

Beneliciary

NOTE which it secutes. Both must be dcliyuuﬂ to the trustee for cancellation before reconveyance will be made.

De not lose or desiroy this Trust Deed OR THE

TRUST DEED : STATE OF OREGON, .

e it o0l (FORM NG BBY) o TRl s AR County of -........ Klamatho.o ’
\. STEVENS-NESS LAW PUB, CO,, PORTLAND, ORE. r: 7 R R o e : s TR R Icertity that the within instrument
was received for record on theldth...day

Mesley. L..Bissell & Sheila.A.. Bissell - - ' oY SOOI o MATAR e 1922,
P.0. Box 227- " R ' oo e gr 3116, o'clock ~B.M., and recorded
< Ken0y OR ... 97627 corvcrre G SPACE RESERVED in book/reel/volume No. WMol on
v rante FOR - . page 4763 . or as fee/tile/instru-

‘s usr. , ment/microfilm/reception No. .27028.,

‘Miles.D...Stuevens. & BetLy A.. Stuevens RECORDER
::11515.01d Fort: Road . w::. W R ' "Record of Mortgages of said County.
.,..Klamath..Ea.llB.,:.OR«....9%6,DI:_ B | B S : e Witness my hand and seal of
enoficracy , County atfixed.
ir‘AFTER REQORDING RETURN’TO A B EESE I Fobgren el £ty k.

oy

Mountain Title Company = v FREnE - RN Evelyn Biehn.. County..Glerk.
YiTLE

(coll. escrow dept.) NAME  _

w3 - By Qo X uthenclide. Deputy

SR D pee $13.00




