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. THIS TRUST DEED, made this
nald T. K d.Jean E. Kirk

IR RN X Xt o 2.

UNTAIN TITLE COM

and Anita

D. 21
as Beneficiary,
Grantor. irrevocably grant&, bargains,

lamath. . County,

1/2 of Lot 18, Bloek
to the official
» Oregon

Falls, according
of Klamath County

together with all and s gul.
now or hereafter appertaining,
tion with said real

the t A
and the rents,

heredi)

MANCE of each agreement of £rantor ‘herein contained ang

H. COUNT

WITNESSETH: ,
sells and conveys. to trustee in i‘rust, with power of sale,
Oregon, described as: )

19, BUENA-VISTA ADDITION
plat thereof on file in :hejbffiée of ‘the County Clerk

: S and appurtenances and all other rights thereunto belonging or in anywise
issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

) STEVENS.-NESS Law PUBLISHING €O., PORTLAN OR 972 L

‘mann

the property

to the City of Klamath

sum of . EIGHTEEN
..($18,000.00)~— TS o
note of even date herewith, payable to beneliciary or o

per. terms. of the
secured by this instrument is

not sooner paid, to be due and payable
The date of maturity of the debt
due and payable. In the event

then, at the beneficiary’s option, all obligations secured 7
herein, shall become immediately due and payable, . ;

grees:
1. T i 'y in good condition
and repair; i i i
not fo commit or per

- To complete or restore promptly and in good and ‘warkmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor, .

- To comply with all laws, ordinances, redulntions, covenants, condi-
tions and restrictions allecting said property; if the beneliciary
join in executing such financing statements
cial Code as the beneliciary may i
proper public ollice or ollices, as
by filing ofticers or
beneficiary,

4. To provide and continuously maintain insurance on the Luildings
now or here;:lter’ erected on thebsaicll premises n?ninst loss or damage by lire
and such other hazards as e benelicy 1y fem time to time require, in
an amount not less than $ nsuraﬁi'eu.\}afue N If"r'itlen in

i ble to the 1 ficiary, with loss payable to the latter; all
policies of insurance shall be deliv, it i
it the grantor shall fail for any re,
deliver said policies to the beneliciary
tion of any policy of insurance now
the beneliciary may procure the same a¢ #rantor's expense,
collected under any lire or other insurance policy may be a
ciary upon any indebtedness secured hereby and in such
may determine, or af option of beneliciary. il
any part thereof, may be released to granto,
not cure or waive any default or natice
act done pursuant to such notice,

5. To keep said

to beneliciary; s
ments, insurance premiums,
by direct payment or by providing beneliciary with
make such payment, beneliciary may, at irs aoption,
and the amount so paid, with interest at the
hereby, todether with the obligations describe,
trust deed, shall be added to and become a part ot
trust deed, without waiver of any rights arising Iro,
with interest as aloresaid, the prop-
well as the frantor, shall be bhound to the
of the obligation herein
due and payable with-
eneficiary,
yable and

either
lunds with which to
make payment thereol,

out notice,
render all
constitute

sums secured by this
a breach of this trust d,
To pay all costs, fees and expenses of this
as well as the other costs and expenses
with or in enlorcing this oblidation and
fees actually incurred. ) )
© - appear in-and defend any action or “proceeding purporting - to
rights or powers of beneliciary or trustes; and in any suit,
e beneliciary or teustee may appear, including
f this deed, to nay all costs and cxpenses, in-
i title and the beneliciary's ‘or trustee’s attorney's tees; the
amount of attarney’s fees mentioned in this parageaph 7 in all cases shall be
lixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor lurther agrees fo Pay such sum as the ap-
pellate court shall adjudde r bl e b Iiciary's or trustee's attor-
ney's fees on such appeal.

Itis mutually agreed that:

8. In the event that any portion or all of
under the right of i i in or f ion,
right, i it so elects, to require that all or any portion of the monies payable
a3 compensation lor such taking, which are in cxcesy of the amount required
1o pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary  and
applied by it first y reasonable costs and expenses and attorney’s tees,
both in the tria] a ate courts, neceysarily paid or incurred by bene.
liciaey in such proceedings, and the balance applied upon the indebtedness
secured hereby; and drantor agrees, at its own expense, to take such actions

. instruments ay shall be necessary .in obtaining such’ com:
1y upon beneficiary's request,

. At any time and from time to time upon written request of bene.
liciary, payment of its fees and presentation of this deed and the note lor

trust including the cost
of the trustee incurred
trustee's and attorney's

said nroperty shall be taken
beneliciary shall have the

lofe
the within described Property, or any part thereof,

sold, conveyed, assigned or alienated by the grantor without first having obtained the wri,
f: ument, irrespective of

“not then be due

rs, with
by grantor,

interest thereon according to the terms of a Promissory

the final payment of principal and interest hereol, if
b 19

the date, stated above, on whjch the linal installment of said note

i) in is sold, agreed to be

approval of the beneficiary,

the maturity dates expressed therein, or

dranting any easement or Creating any restriction thereon; (c) join in any

subordination or other adreement affecting this deed or the lien or charge

s (d) reconve: s without warranty, all or any: part ol the Droperty, The

drantee ‘in a0y reconveyance may  be described as the “person or persons

ledally “entitled thereto,””” and the recitals therein of any matters or Iacts shall

be t.:onclusivc. proof of the truthiulness thereol. Trustee's fees for any of the

i hall be not less than 5.

) 10. &rantor hereunder, beneliciary May at any

timne - witho either in person, by agent or by a receiver o be ‘ap-

pointed by & court, and without regard to the adequacy of any security for

the indebiedness hereby Secured, enter upon and take possession of said prop-

L in its own nName sue or ofherwise collect the rents,

ing those past due and unpaid, and apply the same,

! operation and collect; . including r ble attor-

ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine,

1. The entering upon and taking possession of said property, the
callection of such rents, issues and prolits, or the procecds of fire and other
Insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thercof as aloresaid, shall not cure or
Wwaive any. delault or notice' of delault hereunder or invalidate any act done
‘pursuant ta such notice,

: 12. Upon detauit by &ranfor in payment of any indebtedness secured

in his performance of any agreement hereunder, time being of the

the bencllciary may

ayable, In such an

ection may proceed to foreclose this trust deed

in equity as a mortgage or direct the trustee to foreclose this trust deed by

advertisement and sale, or may ditecf the trustee o pursue any other right or
remedy, either at law or in equity, which the beneficiary m.

the beneticiary elects ro foreclose

W
provided in ORS 8§6.735 10 86.795,

I3, Alter the trustee has commenced for
sale, and at any time prior to 5 days b
sale, the grantor or any other person s
the delault or delaults. If (he detault
sums secured by the trust deed,
entire amount due at the time of the
had no delault occurred. 1
being cured may be cured by tendering the performance required under the
obligation -or- trust deed. In any case, in addition to curing the default or
delaults, the person ellecting the cur,
and expenses - actuall incurred in
together with trustee’s and attorney'
by law. L .

14. Otherwise, the sale shall
place designated in th
be postponed

be held on the date and ar the time and
e notice of sale or the time to which said sale may
as provided by law, The trustee may sell said property either
. i eparate. parcels. and . shal] sell the parcel or parcels at
i +, payable at the time of sale. Trustee
in form as required by law conveying
covenant or warranty, ©Xpress or im-
matters of fact shall he conclusive proof
g son, excluding the trustee, but including

and beneliciary:, may purchase at the sale.
N hen frustee selly pursuant to the powers provided Hhercin,

shall apply the proceeds of sale to payment of
cluding the compensation of the trusiee and
attorney, (2) to the obligation secured by the frust deed, (3) to all persons
having recorded Liens subsequent to the interest of the frustee in the trust
deed as their interests may appear in the order of their priority and €4) the
surpllus, it any, ta the drantor or to his SUCCessor in interest entitled 0 such

surplus.

18, Beneficiary may from time to tine
sors to any trustee named herein or to any
under. Upon such appaintment, and
frustee, the latter shall be vested with all title, powers and dutien conferred
Hpon any trustee herein named or appointed hereunder, Each siuch appointment
and substitution shall be made by wrj i beneliciary,
which, when recorded in the mort counties in
which the propertys is “sit, d, shall be appointment
of the successor {rustee,
fustee accepts this. truse when rhis deed, duly executed and
d is made a public record as provided by law. Trustee ix not

trustee
(1) the expenses of sale, in-
A reasonable chasge by trustee's

ApPoInt a successor or succes-
SUCCORNOr frustee appointed here-
without conveyance o the successor

endorsement (in case of tull r yitnces, for ), without alf, 8
the liability of any '’ person for the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said Property; (b) join in

any party hereto of pending sale under any other deed o}
frust or of any action or proceeding in which grantor, beneticiary or trustee
shall be a party unless such action or procceding is brought by trustee,

NOTE:
or savings and loagn
propesty of this state,

Jis an’ adtive member. of the Oregon State Bar, a bank, frust company
ited ‘States, a title j e company horized 1o insure title to teot
« Of on escrow agent licensed under ORS 696,555 ta 696.588,




f ‘aexc'ept"‘ribne IR SRR

beneficiary: nd 5>th§sé clazmmg ander htm, t‘hat"he is iaw,'-‘»
nd-has-a:valid,. unencumbered title -therefo - -

the
ty. a

The ’Agﬁyrér_‘zltorﬁft:;c_)l)énar‘iisr and agrees toandthh
fully seized in fee. simple.of.said described. rea] proper

and that he will warrant and ‘forgve_r defend the same‘againAsit'_}zII' éeréons"whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for rantor’s personal, famil or household pu, ¢ below
R B T SRR ot household ¢

This deed applies to, inures to the benelit of and binds all parties. hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owaner, including pledgee, of the coniract
secured hereby, whether or not named as a beneliciary herein, In construing this deed and whenever the context 50 requires, the masculine
dender includes the feminine and the neuter, and the singular number includes the plural,. !

IN WITNESS WHEREOF, said grantor has hereunto set‘bhtis hand the day-and year first above written, |

E P gt ~
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} js- . \.. 2224 j

not applicable; if warranty (a) is applicable and the beneficiary is a creditor ;

as such word is defined in the'Tru!h-in-lendIng Act and Regulation Z, the

beneficiary MUST comply with the Act and R gulation b king ‘required
disclosures; for this Purpose use Stevens-Ness Form No. 1319, or equivalent.
If complidnce with the Act is not required, disregard this notice, :

STATE OF OREGON, County of . Klamath.

This instrument was acknowledged before me on o 19.9..11...,
BY e Ronald T, Kirk and. Jean E. Kirk .

This instrument was acknowledged before me on ... 5 19....
by iioen . F

' L NIELSEN 1
CNOT‘/_%RY PTUBLI -gp ? o o o Notary Public for Oregon
Y ommxsalon‘Expfxcs ; :missiqn expirées ... N

REQUEST FOR FULL RECONVEYANCE |

To be uied only when obligations have basn poid.

P e . it SR Trustee )

The undcrsignad is the legal owner ahd‘ holder of all indeb;qdrxe;s: secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satistied. You hereby are directed, on.payment to you of an,
said trust deed or pursuant to stat » to cancel all evid, of indebtedness. secured
herewith together with said trust deed) Eric_i'to"h;cé\r'li'e}\':"wit'hout warranty,
estate now held by 'you under the same. Mail reconveyancs and documonts o,

DATED: ... ...

Do not {ose or deatroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for ! before yance will be made,

ST i
(FORM ‘No. 881}
STEVENS-NESS LAW pUB. €O0:. PORTLAND. ORE," |

STATE OF OREGON,

" “County of _....... Klamath. (5%
VLUINT certify that the within instrument
was received for record on the l‘-i!.:h..day
\ of March. . ....,19..9]
T .o'clock ..EM., and recorde,
SPACE RESERVED in book/reel/volume No. ..M on
FOR . .. Dpage or as fee/file/instru-

P 'ﬁscovnosﬁ'réfué‘st B 'rﬁéni‘/mz(:roﬁlm]ﬂecebfidﬁvNo..2..7..(.).39....,

Record of Mortgages of said Cqunty. v
Witness my hand &nd seal of
County affixed.

y. Pine Lane . ... . CEU AT ey
Klamath Falls, OR Beneficiary || IR

Mountain FIRILNGFETVRN TO-,
(coll. escrow dept.)

meeeenE¥RLYR. Biehn,.. County. Clark
NAME ) - :

TITLE




