THIS TRUST DEED, made this ; 11t day of ...... . Mareh oo 9L, between™
Nathaniel Ellis and Robin Ann Ellis HACIRC EETIE '

» as grantor, William Sisemare, as trustee, and -

_The grantor irrevocably grants, bérgains. sells
. .K?‘.a‘.n?a.l?.hCounty, Oregon, described as:
Lot 10, Block 12, Tract No. 1143, Resubdivision of a’

portion-of Blocks 11, 12, 13 and 14,
BUENA VISTA ADDITION TO THE CITY

_OF-,KLAMA‘I_’H;;FALLS‘,'.,\'-in;,,the*~County of Klamath, State of Oregon.
“Acct. #3809-19CD TL 4800 v . Key #435559

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER - THE EFFECTIVE R
DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL,
FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE MUST BE 1IN WRITING, :
EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE,™

Grantor's performance under this trust deed and the note it secures may not be assigned

to or be assumed by another party. 1In the event -of an attempted assignment or assumption,
the entire unpaid balance shall become immediately’due and payable. :

which said described real property is not- currently used for agricultural, timber or grazing purposes, i
together with a!l and singular the appurtenances, tenements, hereditaments, rents, issues, profits, water rights, easements or privileges now- or
hereafter belonging to, derived from .or .in anywise eppertaining to the obove described : premises, and olf plumbing, lighting, heating, . venti.
lating, air-conditioning. refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor

w or hereafter installed in or. used in connection

covering in place such as wail-fo-wall carpeting and linoleum, shades and built-in &ppliances no

with the above descr‘ibed premises, including all infere;f fh.erein whicp the granior.ha; or may’hsggé:‘?ahécegghéoardae f{%oesehol‘:“ﬁ cruren

performance of each ‘agreement of ‘the grantor herein contained and the payment of the sum of BN IO CONE G i s

(su’m.Qo OQ.....,.._,.) Dollars, with interest thercon according to tha terms of a promissory note of even date herewith, payable to the

benefidiary or fer‘;hd ;naAdeALy,,fhe grantor, g[rin!c;oa’ and interest being payablein monthly instaliments of $..82..32
S AprPT 5 SR Vi - «

commencing

19 .2 .

This trust ‘deed shall further secure the payment of ‘such additiona! money, default, any balance remsining in the reserve account shall be credited to the
It any, as may be loaned hereafter by the beneliclary to.the grantor or others  [ndebtedness. If the reserve account for taxes, assessments, Insurance

having an Interest in the above -described property, as may be evidenced by a and other. charges.is not sufficient at any-time for the payment of suel

note or motes.’ If the Indebtedness secure by this trust deed is evidenced by  8s they hecome due, the grantor shall pay the deficit to the beneficiary upon
more thin*one note, the ‘beneficlary may- credit payments received by it upon  demand, and if not paid within ten days after such demand, the beneficlary
any of sald notes or part of any payment on one mote and part on another, . may.at. its oplion add the amount of such deficit to the princlpal of the
as the beneficiary may elect. . obligation secured hereby. .

. - The grantor hereby covenants to and with the trustee and the heneficlary - of the foregoing covenants, then the
herein that . the said premises and property conveyed by .this trust deed are same, and all its expenditures there.
free and clear of all encumbrances and that the ‘grantor will and his hetrs, t ) 4 ed in the note, shall be Tepayable by

and ad 8 shall warrant and defend his sald title thereto on demand and shall be secured by the llen of this trust deed. In

against the clalms of all persons whomsocver, ;- ; Ty this connection, the beneticiary shall have the r ght In its discretion to complets

‘ ‘ T et . any Improvements made on said premises and also to make such repalrs to said
The grantor covenants and agrees to pay sald note according to the terms property as in its sole discretion It may deem necessary or advisable,
thereo! and, when due, all taxes, assessments and other charges levied against -
sald property; to keep: said property free from all encumbrances having pre- . The grantor further agrees to comply with &l Inws, ordinances, regulations,
cedence over thils trust deed; to complete all bulldiogs in course of construction covenants, conditions and restrictions Affecting said property; to Fuy A1l costs,
or hereafter constructed on sald remlses within six months from the date fees and expenses of thls trust, including the cost of title searc 1, as well as
hereo! or the date constructlon s hereafter comunenced; to repalr and restore the other costs and expenses of the {rustee incurred In connection with or
promptly -and o good workmanlike or improvement on in enforcing:this’ obligation, and trustee’s and attorney’s fees actually fncurred;
8aid property which ptéy, when due, all to appear in and defend any actlon or proceeding burporting to affect the secur- .
coats incurred therefor; ! Ald property at all ity hereof or the rights or ‘powers of the beneficiary or trustce; and to pay all
timea during construction; to replace k or materials unsatistactory to costs and expenses, including cost of evidence of title and attorney's fees in a
beneficiary within fiftcen days after written notice from beneficiary of such reasonable’ sum to be fixed by the court, in nns' such action or proceeding in
fact: not to remove or destroy anﬂ bullding or improvements now or hereafter which. the beneficlary or trustes may np?cnr and in any suit hrought by bene.
constructed on said premises; to eep all buildings and improvements now or ficiary to foreclose this deed, and all said sums shall be secured- by this . trust
hercafter erected upon sald pro;:(eny in good repair and to commit or suffer red. o S . B
no waste of sald premises; to 1l buildings, propert{ and improvements 3 E
now or hereafter erected on said premlses continuously fnsured against loss The beneficlary will turnish to xth grantor on written request therefor an

ther hazards as the beneliclary may from time to time require, annual statement of account but shadl not be obligated or required to furnish
in a sum not less -than the original principal sum ‘of . the note or: obligation any. further ‘statements . of _account. . - . :
secured by this trust deed, in a company or companies acceptable to the bene. .
iciary, and to deliver the o olicy of insuranc:;,l{n cornitét {or&n nnéi WII:R It {s mutually agreed that:

a; ai neficlary attached and w .
'?&mzfg ;lw?zsl:!, pwyatl;‘l; cla 1 place busi of th';y beneficiary at Jeast 1. In the ‘event that any portion or all of said property shall ba taken
flneen days prior to_the  effective - date of .any such }rolicy of insurance. If  under the right of or the b

] shall have
sald policy of insurance is not so tendered, the beneliciary may in ita own  the right to commence, prosecute in its own name, appear in or defend any ac-
d

Iscretlon “obtain insurance for the beneflt of the beneficinr -, %hich Insurance  tion of proceedings, or to make any compromise or selilement In connection with
shall be non-canceliuble by the grantor during the full term yof the policy thus  such '-"&"B and, It it 50 electa, to require that all or any portion of the money's
obtained. payable s compensation for such taking, which are In excess of the amount re.
quired ‘to pay ‘all reasonable Costs, expenses and attorney’s fees necessarily pald
, , 3
In order. to provide regularly for the prompt payment of sald taxes, assess-  or Incurred by the grantor in such proceedings, shall be paid to the beneficiary
ments or other charges and insurance prenlums, “the grantor agrées to pay to  fnd apphied by it flrst upon any costs and and attorney‘s
the beneficiary, together: with and {n addition to the imonth ? payments of  fees necessarily pald or incurred by the beneliclary In such proceedings, and the
rincipal .nd?;,temz payable under the terms of the note or obligation scourcd  balance applied upon the Indebte ness secured hereby; and the grantor agrees,
ereby, an amount equal to one-twelfth (1/12th) of the. taxes, nssessments and At Its own expense, to take auch actions and exccute such instruments ag shall
other charges due and payable with respect’to satd property within each succced.  be necessnry In obtalnlng such compensation, promptly upon the bencticiary’s
Ing twelve months, nmr als?donc-thlrtty-nhl:{.lhl (l/sulzh) of u;f lnstl)l‘mnco prcmlgma request,
ayable with respect to sal property within each succeeding three years while Lo e . "
‘z)h{s trust deed rr;mnlns In etfect, nsyﬂtlmntcd and directed by the beneflciary, ﬂclhryzn p‘:;ma::l)‘ f,‘,’“fu"‘,‘fe,"'ﬁ,',':, lér:;emmnt"l‘l::: zl}‘,i: l}?csl" arrf utr‘s“t: :Lt:h‘;o?cge-
such sums to be credited to the principal of the loan untll required for the dorsement(in' case of full reconveyance, for cancellation), without affectip, u?e'
several purposes thereof and shall thereupon he charged to the principal of the liability ‘of ‘any person for the payment of the Indebtedness, the trustee mar (8)
loan; or, at the option of the beneflciary, the sums so pald shall be held - by consent to the. making of any map or plat of sald property: (b) joln in gr:im:
the beneficiary In trust as a reserve account, wllhout)lnteri«t.l lbe pay. said any ‘easement. or -creating and rcstﬂctﬁm thereon, (c) M&'m mbordlnnlog
p RXes, 88s § or: other charges when . they shail become due or Other agreement affecting this deed or the lien or charge hernats d) reconvey,
and payable, . without warranty, all or any part of the property. The grentes &2 xay reconvey.
. -, . "
el or Tl Sl A D s i o e o o e o Hperon ol IS LSS
c{:uges le\gedl orwnsl.:cssu{ tngnh')'st a&xld‘pmxgun)‘. Orrﬂn)"u‘r:l;l'"onth};‘lflﬂ“f'-“&‘:ﬂfg? tn:thru!s&;aghmnl. Trusl’ 's fees for nrg of t] eS-erﬁro-: in this par:sram:
€ Sainae egin var interes an aiso to ny €Mmiu Rt t
. licies ubonganld property, such payments nrcpto) I?e made through' the bene. ohall b " Ot ess th n § . -
icinry, as . aforesaid. The grantor hereby authorizes the beneficiary to pay 3. As additional security, grantor hereby assigns to ben
any apd all taxes, assessments and other charges levied or. imposed against continuance of these trusts all rents, issues,
said property In the amounts as shown by the statements thereof furnished perty affected by this decd and of any
by the cellector of such taxes, assessments or other ‘charges, and to pay the
insurance pr n the 3 shown on the statements submitted by the performance o T, grantor shall have
the insurance carriers or their representatives, and to charge sald sums to the lect all such rents, issues, royalties and profits earned prior to
principal of the loan or to withdraw the sums which may be required from become due and payable. Upon any defsult by the grantor hereunder,
the reserve account, if any, cstablished for that purpose.. “The grantor agrees ficlary may at. any time without notlce, elther {a 'y
In no event to hold the Beneliciar: responsible for fallure to have any insur. celver to be appointed.by . -a court, and without regand to the
ance .written or for any loss or damage growing out of a defect In any. {n- accurity for the fndebtedness hereby secured, ent:
surance. policy, . -and the bzneﬂclar{ hereby s authorized, In the event ‘of any said property, or.any part:thereot, ‘in Ity own pa.
loss, to compromlse and settle with any fosurance company and to ﬂ‘rpl BUY  the rents,.lisues’.and profits, including those. past due and unpald, and ‘apply
such Insurance recelpts upon the “obligations secured by ‘this trust’ deed.: In  the same, ‘less costs and expenscs of ogern!lon and collection, tacluding reason.
p g the o ess for payment and satisfaction in able auorne"n fees, upon any Indebtedness secured hereby, and in such- order
full or upon sale or other acquisition of the property by the beoeficiary after 23 the beneflclary inny determine.




B 4. - The ente po!

of such rents, iasues and profits or

fcles or compensation or awards for. sny takin
the application or release thereof, as aloresal N
fault -or notlce
such notice, .

or.

8. The grantor’ shall notify beneflclary In
tract for sale of the above described

form supplled it with auch persomal lnformatlon

would onﬁnarﬂy be required of a new loan applicant and s

a service charge.

6. Time is of the essence of this Instrument

grantor in
agreement hercunder, thé beneficiary may declare
mediately due and ?
and election to sel
duly filed for record.
the beneficiary shall

the trust property,
deposit with the trustee

required by law.

7.

After default and any time prior to
by the

Trustee for the Trustee's sale,

the obligations secured thereb:

in enforcing the terms of

(=]

3
s, 4ENG, AmounE YOy

8 sell said propert,
of sale, elther as a whole or {n
termine, at public auction to the
United States, p.

aale and from time to

n.and taking possession of ‘sald property,” the oollection
the proceeds of fire and other fnsurance pol-
.damage of the property, and
shall not cure or waive any de-
of "default hereunder or invalidate any ‘act 'done pursuant to

roperty and furnlsh beneficlary on a

ayment of any [ndebtedness secured hen::l)f

ayable by delivery to the trustee of
which notice trustee shall cause to be
Upon dellvery of sald notlce of default and election to sell,
this trust. deed and ail promissory
notes and documents evidencing expenditures sccured hereby, whereupon the
trustees shall fix the time and place of sale and give notice thereof as then

five days before the date sct
the grantor or other perscn so
privileged may pay the entire amount then due.under this trust deed and
(including costs and expenses actually fncurred
¢ obligation  and. trustee's and

t!

not exceeding WM ther thun such portion of the principal as’ would
not then btf{‘x ad no-tefault occurred aud, thereby. cure.the default.

cr ien ‘y &
the recordation of said notice of default and giving of said notice of
at_the tlme and place tixed by him In
separato parcels, and In_such order as he may de.
Ighest bidder for cash, In.lawful money of the
able at the time of. sale, Trustee mn{
any portlon-of sald property by public announcement a g
time thereafter may poatpone the mple by. public an.

nouncement at th me " fixed by, I ement. . The
deliver to the purchaser hhtdeeg In form as requi by law, oonveying the
perty. o sold,  but without any’ covenant Of wartanty, express or implied. The
recitals. in the doed ‘of. any. matters or facts shall be concluslve proof of the
truthfulness thereof.. Any person, cxcluding the trustee but Including the grantor
and’ the beneficiary, may purchase at the sale, . g .

the precsding. pos trustes ahall

writing "of any sale or con- 9, When tho' Trustee ells . pursuant to the powers provided h
trustee ‘shall .prl,i the proceods of the trustee’s sale' as . follows:
the expenses . o e sale Including e
reasonable “charge by

trust deed.  (3). To

order of -their priority. (4) The surplus, If:
deed or’ to his successor Inintercst entitled

10. - For any re}\son permitted by
a

erein, the

(1) To

eonccmlng the purchaser "as and
all pay beneficiary

and upon default’ by the
or In performance of any
sums ‘secured hereby Im-

writter notlce of default law, the beneficlary may from time to

time s to apy trustee named hereln, or to any
successor:trustec appointed hereunder, Upon such appointment and without con-
veyance-to the successor trustee, the latter shall be vested with all title, powers
and dutles conferred upon any trustee herein named or appointed hereunder. Rach
such i nt an shall be made by written instrument executed
by 1ihe beneficlary, contaloing reference to this -trust deed and its place of
tecord, which, when recorded In the office of the county clerk or recorder of the
county or.counties in which the property is situated, shall be conclusive proof of
proper ment of the trustee.

Trustee accepts this trust when this deed, duly executed and scknow-
made a public record, as provided by law, The trustee is not obligated
to nomly any party hereto of pending sale under any other deed of trust or of
any actlon or proceeding in which the grantor, beneficlary or trustee shall be a
follow party - unless  such “netion or proceeding is brought by the trustee.

ollowing - :

sale, the 12, This dced applies to,- fnures to the henefit of, and binds all partiea
said notlce hereto, thelr helrs, “legntees devisces, administrators, exccutors, - successors and
nssigns, The- term “beneflclary” shall’ mean the holder and awner, Incloding
Elcdfec,'or the noto secured herehy, whether or not named as A beneficiary
crein. In construing this deed and whenever the context so requires, the mas-
cullne -gender Includes the feminfne and/or ncuter, and the singulsr number in-
cludes  the plural. . . f ; :

‘11,
attorney’s. fees ledged is

o réquire

postpone sale of all or
auch time and place of

 IN WITNESS WHEREOF, scid grantor has hereunto set his hand-and seal the day and year first above written.

STATE OF OREGON
County of Klamath ‘fss

THIS IS TO CERTIFY that on this._ L »

/’nﬁfﬁaud' oL
Na,than»iel» Ellis

e Q. 00,
Robhin'Amn Ellis = ,

of March :

(SEAL,

_....(SEAL)

th day

Notary Public in and_for said county end’

Nathaniel ‘Ellis and Robin Ann Ellis

1991

bafore me, the undersigned, a
state, .

personblly appedred the w!thip named...

to me‘pernc‘mully; kﬁown to be the identical ln(dlv‘ldual_s_.’ n‘cxvmad“iyn and
t

ey

Who‘exocu(e'd the foreqolnq,ihslrumem and ackhowledged--ib mok that

... executed the same freely and voluntarily for the uses and pufpo therein exptesséd.

hand and. offixed and Jyear last above written,.

RpSr oty

IN TESHMOW WHEBEOF, I have hereunto sst my

: OFFICIAL SEAL
CITRACIE VU CLARDUER -
Y UGG U OREGON
F0O% B, 600112
37

; f Wy
@ Bty Y
S H HOT
(SEA W CORK

MY COMMISSION

IZES JULY 05, 1994

otary  Public 'for' Qregon’
My commission expiras:.

e

' Loan No. ... 090-39-01508

m‘

7624

TRUST DEED

. 'STATEOF OREGON } -
o e 3 Ss
* County of ....Klamath . f

-1, certify that_ the ‘wiihirvx instrument

Nathaniel Ellis

was, received for record on the..l5th
day of __.._ Mar . 1991

__ Robin Amn Ellis

Peee

., ;ADON'T USE-THIS - ©
"’ 8PACE;  RESERVED '

i

a4 »at.3:48. o'clock..P. M., and recorded
corin book ...M91 ..on, .pqge)478‘7

IEEAE RN B TO B
. KLAMATH. FIRST
"/ AND"LOAN_ ASSOCI

AND LOAN ASSOCIATION
540 Main Street

Klamath Falls, OR 97601

e e ' Granter .
: FR

FEDERAL SAVINGS

* Gttt T T . -
”‘kLAMATHlFIRST‘FEDERAL SAVINGS

‘: FOR.{RECORDING:} |,
i TIES ‘WHERE *
USED.)

Record,of Morigages of said County.

Witness my hand end seal of County
atfixed A

Fee $13.00

: REQUEST -FOR :FULL RECONVEYANCE :*

Si i i " i To bo used ‘only when obligations! heve bean ‘pald.

T0: Wi“i;m Sisemore, .- Trustee .

The underslgned is the legal owner and holder
have been fully pald and satisfled. You hereby

pursuant’ to statute, to'cancel all evidences of
trust deed) ¢ d to
same,” ¢ 7’ ‘

DATED:

reconvey, without warranty, to the’ partlos doslqnalo‘drby |he torms of

of all indeblodness secured by the foregolng trust deed. All sums secured by sald trust deed
are dirocled, on payment to you'of any sums owing o you under the terms of sald trust deed or
indebtodnoess secured by said trust doed (which are delivered to you herewith together with sald
sald trust deed tho estate now hald by you undor the

Klamath Firéf'F;edéfSi Sevings & Loan Asgoc‘iavii.oh.‘ Bvé,neffci;:,}y

L3079




