mlsmUSTDEED.'madethis.l.l.t.hdayof March 1991 betweer
. .Q.e_x:e_z.l.d. J. Hamilton and.'Ell_jrz.azbeth'.s:_'l:lamilton :

H“SbandandWlfeasgrantor William Sisemore, as fruslee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary; oy e LTS T o T
, IR s " .W"ITNE'SSET};;’V:' - v 4 R
The. grantor irrevocably grants, bargains, sells and conveys to the tiustee, in trust, with power of sale, the property in
.Klamath . County, Oregon, described as: -

Lot 9 of LOMA LINDA HEIGHTS, according ‘o, the official plat_thereof on file in the office of
the County Clerk of Klamath County, ‘Oregon, " TR

Acct. #3809-028CA-01700 , B Key #305510

Grantor's performance under this trust deed. and ‘the note it Secures may not be assigned
to or be assumed by another party. In the event .of an attempted assign_ment or assumption,
the entire unpaid balance shall become immediately ‘due and payable. :

which said aescriBEd real property is not currently used for agricultural, timber or vgra’zing_purpose's.

together with all and singular the appurtenances, tenements, hereditaments, ronts, issues, profits, water.- rights, easements or -privileges now- or .
hereafter belonging-to, derived from.or in anywise appertaining fo the above described premises, and all plumbing, lighting, heating, venti.
lating, oir-conﬂiﬁoniﬁg.] refrigerafving, Wuferinq and irrigation apparatus, equipment and fixtures, ioggiher with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances”now® or hereafter installed in' or used in connection
with. the sbove described premises, including -all m.ferqs’f ﬂ’lorem which the grantor has or may hgr{g{fcﬁﬁs uggnfar éhfg?ijﬁpoffuﬁfd?élamg
porformance of sach agreement of the grantor herein contained and the payment of the sum of Fft ‘“and"'nO"'cenEs-'—~-*-~-
(363850x00) Dollars, with interest theracn ‘according to the terms of o promissory -note olyevcn date” herewith, peyable to the
boneficiary of ‘order: nd.made by _the grantor, principal and interest being payable in monthly installments of §.75.19 . commencing
. April g0 By the w19 91 i

“defautt, any balance remaining
indebtedness, If. the reaerve
and other charges is no

become due, the

and ‘If not paid
mn?n at its option .add t!
obligation secured hereby,

The grantor hereby covenants to and with the trustee and the beneticlary Should the ‘grantor 1ail to keep any of the foregoing covenants, then the

herein that the 88id premjses and property conveyed by this trust deed are henuﬂcmry may at Its option carry out the same, and all its expenditures there.
tree and clear of all' encumbrances and that the “grantor will and his' hefrs, - for ghat) d

raw interest at the rate s ecitied in the note, shall be repayable b;
shall warrant and detend his sald title thereto  the grantor on demand and shall bepsecured b, s trusl;.l{jeed. !:

an 8
against the_ claims of  all Persons whomsoever, this connection, the beneficlary shai) have the r¥g tion to complete

L ‘ . N any Improvements made on said premiges and als h repalrs to said
The grantor covenants and agrees to pay said note according to the terms Property as in its sole discretion it may deem necessary or advisable.
thereof and, when due, all taxes, R3sessments and other charges levied against
s2id property; to keep sald property free from al encumbrances having pre. - The grantor further agrees to comply with al) laws, ordinances, regulations,
cedence over thig trust deed; to complete at covenants, conditions and restrictions affecting said broperty: to pay all costs,
after consiructed . on said remises in six months from the date fees and expenses of this trust, Including the cost of title seare! , 26 well ag
he -date construction fs ereafter commenced; to refnlr and restore  the other.costs and ex enses of the. trustee incurred in connectfo;
In good workmanlike mannep any hulldlng or Improvement on in enforeing this ohllgatl%n. and- trustec's and Attorney’s fees actually
d - property - which may be damaged or destroyed an pay, when due, to appear in ang defend any action or roceeding purporting to affect 3
costs incurred therefor; to aliow beneficiary to Inspect said p ity hereof or the rights. A ] r trustee; and to pay aj)
times during coustruction; to replace an costs and expenses, - 8 fees in o
beneficiary within fifteen days after wrl reasonable . roceeding in
fact; not to remove or destroy ani which : the appear and in any sult brought b bene.
constructed on sald premises; to ke ficlary -to sald sums shall e secured by this trusg
hereafter erected upon aald property in good deed, .
eep ail bhulldings, property Improvements s s . .
1 fnsured {; loss The beneticlary win furnish to the Rrantor-on written request therefor an

ime to time require, annunl statement of fccount but shall not be obligated or required to turnish

t 3 € note or-.obligation any fusther statemnents of ‘account,
secured by this n compa; cceptable to the bene.
ticl d

lln corrcib {]al;lm nn‘;l wilbh It Is mutually agreed that:
“the paenched and with n_the event that any portlon or all of saiq property shall be. takeq

he beneliciary at leas L1
¢ ey of clng({ru"ce.e l% under the right of emlnent domain or condemnation, the beneficiary shal have
Y ol h y In its own the right to cominence, e in Its own name, appear in or defend any ac.
btaln insurance for the benef] which Insurance  tion or proceedings, or to make any T settl
ahnll‘ hz non-cancellable by the grantor du the policy thus  such taking and, if
obtained, .

p ¢ O] n with
It 80 elects, to require that all op any portion of the money's
pnf’nble Rs compensation for such taking, which are In excess of the amount re.
o qulr imy all reasonable coats,

In order to provide re ularly for the prompt payment of safg taxes, asscas. or Incurred by the Rrantor fn auch proceedings, lcial:y
ments or other charges unr‘l( Insurance premiums, the Rrantor agrees o pay to  And applied by 1t fiest upon any rensonable-costs and expenses and attorney's
the beneflciary, ‘together with and fn addition’ to the mouth( phyments of  fees nccessarlly pald o incurred 13' the beneficlary In such proceedings, and the
rincipal and %terestvpnyahle under the terms of note or obligation secured  balance Aoplled upon the -fndebtedness secured herehy; and the grantor agrecs,
ereby, an amount cqual to one-twelfth (1/12th) of . the taxes,” nasessments and at its own expense, to take such actions and exceute such {nstruments as shall
other charges due and payable Wwith respect to said property within each succeed.  be necessary In obtaining such compensation, promptly upon the beneficiary'y
ing t[:vclvel r}z:onthn. nnJJ uls?doumhtrtty-xlxth (1/38th) of the Insurance prcm“;l’l,l“ request,

ayable wit] respect to s property years while o "

?hP; trust deed remalns in effect, au’e eneficlary, 2 At ime to time “f";?.,:}':ﬁ%" :,fg"f;: gfn‘eb?a?eg::
such sums to be credited to the principal of the loan until “required for the for cancallation), without affecting the
several pur{o:ﬁs thetrleof a;ldthﬂhn!}l H}fr‘cupon”:m charged to lt(?e ’{)rlilnc;pulhola t{’xe f the indebtedness, the trustee mxg‘ (8)
loan; or, a e 0 on o e beneflciary, € sums so P shal € he y N .

the beneficiary In ptrusz 85 a reserve a:':‘::ount, without intereat, to pay snlg x P lat of said property} (b) join {n Eranting
pr , taxes, 8 ‘or other charges when they  shall become due
and payable, |

without warranty, "t of the property.

N Whlﬂcl Lile grantor '; to lpn{ mﬁ nml' nl’l tu(;x'u;“;tu{;:llxm'n’ls"zl;dlt:'ég:r 'l',',':':"r:li"y,":m,f,‘:,’:{,:b;‘; ‘,‘,?,,”‘,‘,’m{‘,?{.""{},"{,“!'f,"“,’{::,"
chargea levied or asmesse against said proper| ¥, (M e « b o N o ot o "

the same begin o hear Interest wnd sy to pay premiums on all . fnsuranes :{.‘;’,:"{,‘é“‘ hereal. Trustee's foes tor oy of the aervices in' tnl paragraph

olfcles upon’ sald property, such payments gre to be made through the bene. ! . t less than .O -

hclnry. na aforesald.  The' grantor hereby authorlzes the beneticinry to ny . 3. As additlonal securlty, grantor hereby assigns to beneficlary duriag the

&ny and all taxes, Rssdessments and other charges levied or imposed agnfnst nunce of these trusts al) Fents, Issues,” royalties and profits” of the ro-

said property in the amounts as shown hy the atatements ‘thereof turnished perty affected h{ this deed and of any personal ‘property located thereon. I}:ltll

by the collector. of such taxes, Assessments or other charges, and to pay the grantor shall delault in the payment of any indebtedness secured hereby or In

insurance premiums o the Amounts shown on the statements submitted by the performance of any 8greement hereunder, graptor shall have the right to col-
the Insurance carriers or their represeutatives, and to charge sald sums to the lect all such rents, isaues, Toyalties and profits eamed prior to defau]
principal of the loan or to withdraw the sums which may be required from due and payable, Upon any default by the grantor h
biished for that purpose, "The frantor . agrees ficlary may at any’time without notice, either 1y person, b,

ll"‘Y responsible for fallure to have 30y 10sur-  guiver 4o be appointed by a court, and Wwithout regard to the adequa any

Fodamage. growing out of a defect. in 20y 18- security for the Indebtedness ‘hereby secured, enter upon.and take possession of

and the beneficlary hereby - fs authorized, in_the event of any sald property, or any , in Its own name. sue for or otherwise  collect

mise and settle with any Insurance company and " to IJHJI 307 the rents, 'f3sues’ Profits, including those past, due and uopaid, and apply

e recelpts "POH the ‘obligations secured Ly this ‘trust deed.  In the same, less costa and expenses ‘of operation and collectlon, ‘Including reasor,,

computing the amount o the Indebtedness for payment and . satlsfaction In able attorney's fees, ‘upon any Indebtedness secured hereby, and in such order

full or upon sale or other acquisition of the property by the beneficiary after as the beneﬁc}nry may determine, R . R




4790

4. The entering upon and taking possession of sald property, the collection’ - nouncement at the time fixed gx the precedlng p:?onement. The trustes shall
of such reats, issues and profits or the proceeds of fire and other insurance pol - dellver.to the purchaser his deed in form as required by law, conveying the

icles or compensation or awards for any taking or damage of the property, and perty so sold, 'but without any cavenant or warranty, ex v imaplled. .
the application or release thereof, as aloresald, shall not cure or walve any de-. recitals .In the deced of any matters.or facts shall of the
fault or notice of ‘default h der or any act done p to thereof. Any person, excluding the trustee but including the grantor
such notlce. " the beneficiary, may purchase at the sale. S ST

5, - The grantor shall notify beneficlary In writlng ‘of any: sale or con. 9, When_the Trustee sells. pursuant to the powers provided hereln, the
tract for sale of the above described property and furnish 'beneficiary on a trustee shall’ apply .the proceods of the trustee’s sale as foliows: (1) To
form uupﬂed it with such 1 fon e p ‘as the expenses of‘t e sale laclud| the P tion of the trustee, and a
would ordinarily be required of a new loan applicant and shall pay beneflclary  reasonable charge by the attorney, (2) To the obligation secured by the
a service charge. ) trust . deed, . (3%. To "all " persons having recorded "llens subsequent to the
interests of the trustee fn the. trust deed as their Interests appear in the
8. Time Is of the cssence of this Instrument and upon default by the order of tholr priority..

{4)' The. surplus,: it : . to the.grantor of the trust
grantor in payment of any Indebtedness secured herebf or in performance of any deed or - to “his successor -in Interest entitled such - surplus,

agreement hercunder, the beneflciary may declare all sums secured hereby Im-

medlately due and payable by delivery to the trustee of written notice of default 10. - For any reason permitted by law, tho beneficlary may from time to
and election to sell the trust property, which notice trustee shall cause to be time appoint a successor or successors to any trustee named hereln, or to any
duly filed for record. Upon delivery of sald notice of default and election to asell, trustee inted hereunder. Upon such appolntment and without con.
the beneficlary shall deposit with the trustee this trust deed and all 4 y {3 trustee, the latter shall be vested with all title, powers
notes and. di 8 evid g expenditures d hereby, whereupon the and dutles conferred upon any trustee herein named or appointed hercunder. Each
trustees shall fix the time and place of sale and give notlce thereof as then  such appointment and substifution shall be made by written instrument executed
required by law. N y the beneficiary, containing reference to this trust deed and Its blace of

: record, which, when recorded ﬁ: the office of the county clerk or recorder of the

7. After default and any time prior to five days before the date set county or counties in which the property s situated, shall be conclusive proof of
by the Trustee for ‘the Trustee’s sale, the grantor or other person so proper appointment of the successor trustee,
pﬂvlleqed may pay the entire amount then due under this trust deed and B
the obligati d therebg (including costs and exp actually Incurred 11, Trustee accepts this trust when this deed, duly executed and- acknow-
in enforcing tk of the obligation. and trustee’s and attorney's fees  ledged Is made a public record, as valded by law. The trustee Is not abligated
not te’):ceccgng o .othe;- than sugh ’pﬂrtlgn %( the prl:mlp‘xill asnwould to notl{ any party Elereu; of h‘;eﬂdtl}llg sale a’nde‘;- an' lol,her deted tts! tmh!%l nbr of
not then be e ha ocgurged g ergby, cure the detault. any actfon or proceeding in. whicl ¢ grantor, beneficiary or trustee shail-be a

td}'le ‘%ﬁfcgﬁ’i’if: fov1ded b j['aw party ‘unless such naction -or proceeding is brought by the trustee.

8. After the lapse of such timé as may then be required )Iy law following . ) i .
the recordation of sald notice of default and giving of wald notice of sale, the 12, This deed ‘applies to, Inures to the benefit of, and binds alt parties
trustee shall sell said property at the time and place fixed by him In said notlce hereto, thelr heirs, legatees "dovisees, administrators, executors, successors- and
of sale, either as a whole or in separate parcels, and In such order as he may de- nssigns. The term “beneficiary” shall mean the holder and owner, Including

i ubll Ighest bidder for cash, in lawful money of the

at publlc a Elcdgee, of the note secured herphy, whether or not named as a beneficiary
United States, pn{uble at the time of. sale. Trustee may postpone sale of all ar crefn. In construing this deed and w

henever the context so requires, the mua.
any portion of said property by publlc announcement at such. time and glace of culine ‘gender Includes:the feminine and/or neuter, and the slngular number: in-
sale. and from time to time thereafter may postpone the sale by public an- cludes the plural, y

IN WITNESS WHEREOF, said gramtor hc:s hersunto set his hand and seal the day/and y irst above written.

‘ ' (SEAL)
ggald T -
STATE OF OREGON i (SEAL)

County of . iss . ;
THIS IS TO CERTIFY that on this 11th ‘day of ; 1‘391

Notary Public in ‘and for_sald county ‘and state, pefsanally appeared the within named
Gerald J. Hamilton anJ Elizabeth S. Hamilton . ===~ ..

before me, the undérsiqnedl a

xecuted the forsgoing ih,slmment and acknowlédqed io n;m that

" - OFFICIAL sa&%&m
. TRACIE V. CHA ) : e
i\C - OREGCH . N >
NGt 'b:‘:%m?r‘:;%%ﬁ'o. 000112~ : tary Public'for Oregon ', =
-o.wlcbmmss:\ok EXPIRES JULY 06,1984 - commission expires:

. 090-39~-01507

Loan No.

TRUST DEED

swieorowson ) _ .
S.

7 1 cértify that th,e" wi£hin bins:trument
“was. received for record on the ..15th

Gefaid J; ‘Iv{a‘miltdn B Lo e day of . March 19.91,
| . hli __,b th s( H} milt I el . (DON'T_UBE.THIS e e f;at’-3;-48-.-~O'CIOCk..P._.,M., mld recorded
oo oedlzabetl o. Hamllton

SPACE;  RESERVED ' :
Lt Yi 71 FOR »‘RECORD{NG,.g - AR _bOOk --MI1 --On page --41-8-9—1'

TR TR B STUE rres T wHERE
- - KLAMATH . FIRST_ FEDERAL SAVINGS T st - Witness my hand and seal of County
AND'LOAN' ASSOCIATION| ' e ,, il

g, cramer ) oaee wocoun, ' Roedrd of Mortgages of said County.’

Beneficiary
A erﬂg}:d@inq@'ehi@_f[‘o:_\ L B
“'KLAMATH "FIRST 'FEDERAL SAVINGS -
AND 'LOAN ASSOCIATION’
540 Main Street

Klamath Fallsz OR 97601

.Fee $13.00

.REQUEST. FOR FULL RECONVEYANCE
Coe T L T A T R T
To bo used only when obligations have been pald.
Td:Williaﬁ\ Sisemore, ., Trustes L . Gt e e . ) AR
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are’ delivered to you herewith together with said
. frust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the estate now held by you under the
< game, i FEE T R . UL L BRI e Al s T T R I S RIS

.. Klamath First Féderal Séviﬁgs‘& Loan Association, gBtéHefiéééfy

by




