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Stute of Qregon DEED OF TRUST 431-2424377. 73
THIS DEED OF TRUST (*“*Sucurity Instrument’) is made on April 23 , 1990

T

}

he grantor is

JAMES C. REYNOLDS and LISA G. REYNOLDS, Husband and Wife

(*“Borrower'"). The trusice is MOUNTAIN TITLE COMPANY of Klamath County .
' (“Trustee”). The beneficiary is
i TOWN & COUNTRY MORTGAGE, INC., an Oregon Corporation
Iwhich is organized and cxisting under the laws of Oregon . , and whose
address is 222 So. Sixth Street, Klamath Falls, OR 97603 ‘
(“"Lender’';. By, \ Lender the principal sum of
Forty-three Thousand Three Hundred Thirty-six and NO/100 X
. HITIA
Dollars (U.5. $ 43,336.00 ). This debt is evidenced by Borrower's otemE& thy same date as this Security >
Instrument (“*Note'"), which provides for monthly payments, with the full debt, it paig-arlier, due and payable on B
May 1, 2020 . This Security Instrument secures to Lender: (a) the repayment-of the debt evidenced 3

by the Note, with interest, and all rencwals, extensions and modifications; (b) the payment of all-other sums, with interest,
advanced under paragraph 610 proteet the security of this Security Instrument; and (c) the performance of Borrower's cavenants

T

|

w

and agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to

rustee, in trust, with the power of sale, the following described property located in
KLAMATH County, Orcgon:

Beginning at a point on the Southerly line of Lot 2A of HOMEDALE, which point is 93.8

feet East of the most Westerly corner thereof; thence Easterly along the Southerly

line of said Lot 2A a distance of 80 feet; thence North 33 degrees 37' East a distance ;
of 129.03 feet; thence North 43 degrees 30' West a distance of 80 feet to the Northeast. /
corner of that parcel of land conveyed to C.E. McClellan, et ux, by deed dated i
February 21, 1959 and recorded March 10, 1959 in Volume 310, page 423, Deed Records of

Klamath County, Oregon; thence South 33 degrees 37' West a distance of 129.03 feet,

more or less to the place of beginning. -

Tax Account No.: 3909 011AB 01800 N

This document is being rerecorded to show written out mortgage amount and to £ill in
rider information and 90 day acceleration clause on page 4.

hich has the address of 5251 Walton Drive, Klamath Falls {Street, City),

Oregon 97603 {1P Code, (*‘Property Address');

TOGETHER WITH all the improvements now or hereafier erecied on the property, and all casements, rights, appurtenances,

rents, royalties, mineral, oit and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is referred
Yo in this Security Insirument as the “Property.” '

BORROWER COVENANTS that Borrower is faw(lully scised of the estate hereby conveyed and has the vight 1o mortgage,

grant and convey the Property and thai the Property is unencumbered, except for encumbrances of record. Borrower wurcants
and will defend generally the title 1o the Property against all claims und demands, subject 10 any cneumbrances of record.
]

1. Payment of Principal, Ynierest and Late Charge. Borrower shall pay when due the princinal of, and interest on, the

;dc'bl evidenced by the Note and late charges due under the Note.

W

2. Monthly Payments of Taxcs, Insurance and Other Charges. Borrower shall include in each monthly payment, together
ith the principal and interest as set forth in the Note and any Iate charges, an inytalaent of any (a) taxes and special assessments

levied o1 10 Le levied against the Property, (b} leaschold payments o ground rents ¢ the Property, and (¢) premivms for

insurance requived by paragraph 4.

e
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:by: Leddersplus an amount stifficient { hinain an additional balance of not more @ ¢ne-sixtn of the estimated amounts;
“The full annial amount for-cach item shatl be aceumulated by:Lender withina period ending one month before an item would
become delinguent. Lender shall hotd the amounts collected in trust 1o pay items (a), (b), and (c) before they become delinquem.

; I at any time the total of the payments held by Lender for items (a), (b), and (o), together with the futire monthly payments
far such items payable (o Lender priar 1o the duc dates of such iems, execeds by more than one-sinth the estimated amount
ef paymenty required b pay such items when due, and if payments on the Note are current, then Lender shall cither refund
the excess over one-sisth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Bortower, al the option of Borrawer, 1 the (otal of the payments made by Borcower for item (a), (b}, or (¢)

Is insufficient to pay the item when due, then Borrower shall pay to Lender any amount nceessary 10 make up the deficieney
on or before the dite the item becomes dite.

As used in this Sceurity Instrument, “Secretary'* means the Secretary of Housing and Urban Development or his or her
designee, Most Security Instruments insvred by the Secretary are insured under programs which require advance payment of
the catire mortgage insurance premium, IT this Security Insteument is or was insured under a program which did not require
advance paymient of thie entire mortgage insurance premium, theqa cach monthly paymient shall also include either: (i} an instaliment
ol the annuat mortgage insurance premium 1o be paid by Lender to the Secretary, or (i) a monthiy charge instead ol a mortgage
insurance premiom if ihis Security Instrument is held by the Secretary. Each monthly instaiment of the mortgage insurance
premium shall be in an amount sufficient to accumultate the full annual mortgage insurance premium with Lender one month
prior te the duace the full annual mortgage insurance premium is due 10 the Secretary, or if this Sceurity Instrument is held

by the Seeretary, cach monthly charge shalt be in an amouont equal to one-twelfth of one-half pereent of the outstanding principal
balance duc on the Note,

I Borrower tepders 1o Lender the full payment of all sums secured by this Sexurity Instrument, Borcower's account shall
be credited with the balance remaining for all installments Tor jtems (a), (b), and (¢) and any morigage insurance premium
installment that Lender has not becorne obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
10 Borrower. hinmediately prior 10 u foreclosure sale of the P’roperty or its acquisition by Lender, Borrower's account shall
be ¢redited with any balance remaining for all instaliments for items (&}, (b), and (c).

3. Application of 'ayments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, to the martgage insurance premium to be paid by Lender to the Secretary o1 1o the monthly charge by the Secretary
instead of the mouthly maorigage insurance premium, unless Borrower paid the enfire morigage insurance premiutn when this
Sccurity Instrument was signed; :

Second, to any taxes, special assessmenis. leasehold bayments or ground rents, and fire, Mlood and other hazard insurance
premiums, as required;

Third, 10 interest due under the Note;

Lourth, to amortization of the principal of the Note;

Fifth, 1o late charges due under the Note,

. 4. Fire, Flood und Other Huzurd busurance, Borrower shall insure ali improvements on the Praperty, whether now in
existence or subscquently erecied, against any hazards, casualties, and contingencics, including fire, for which Lender raguires
insurunce. This insurance shull be masintained in the amounts and for the periods that Lender requires, Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floads to the extent
required by the Secreiary. All insurance shall be carried with compunies appraved by Lender. The insurance policics and any
renewals shall be held by Lender and shall include lass payable clauses in favor of, and in a form acceptable 10, Lender.

In the event o loss, Borrower shall give Lender immed:ate notice by mail. Lender may make proof of 1oss if not made
preanptiy by Borrower, Each insurance company concerned is hereby authorized and directed (o make pavmient tor such loss
directly 1o Lender, instead of to Rorrower and (o Lender jointly. All or any part of the insurance praceeds may be applicd
|by Lender, atits opiion, cither (3) to the reduction of the indebledness under the Note and this Security Instrument, first (o
any delinguent amounts applied in the order in Paragraph 3, and then 1o prepayment of principal, or (b) 10 the restoration
or repair of the damaged property. Any application of the proceeds to the principai shall not extead or postpone the due date
of the monthly payments which are referred 10 in Purdgraph 2, or change the amount of such payments, Any excess insurance
proceeds over an amount required Lo pay all autstanding indebicdness under the Note and this Security Instrument shall be
paid 10 the entity legally entitled thersto.

In the event of foreslosure of this Security Instroment or other transfer of title 1o the Property that extinguishes the
k) . . . B 1 I N 9
indebtedness, all right, title and imerest of Borrower inand 10 jnsurance policies in torce shall pass 10 the purchaser.

5. Presenvation und Muintenunce of the Property, Leaseholds. Borrower shail not commit waste or destroy, damage or
substantially change the Property or allow the Property 1o deteriorate, reasonable wear and tear excepted. Lender may inspect
the praperty if the property is vacant or abandoned or the loan is In defauli. Lender may take reasonable action 1o protect
and preserve such vacant or abandoned property. 1 this Security Instrument is on' @ leasehold, Borrower shall comply with
the provisions of the lease. I Borrower asquirss fee title to the Praperty, the teasehold and fee title shall not be merged unless
Lender agrees to'the merger in wiiting.

6. Charges to Burrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impuositions that are not includad in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure 10 pay would adversely affect Lender’s interest in the Property, upon Lender's
tequest Borrower shall promptly turnish 10 Lender receipts evidencing these payments,

i If Borrower fails 1o make these payments or the payments required by Paragraph 2, or fuils to perforn any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as g proveading in bankruptey, for condemnation or 10 entoree laws or regulations), then Lender may
do und pay whatever is necessary to protect the value of the Property and Lender's rights in the Froperty, including puyment
of taxes, hazard insurance and oiher items mentioned in Puragraph 2.

Any amounts disbersed by Lender under this Paragraph shall become an additional debt of Borrower and be secared
by this Security Instrument, These ameunts shalt bear frierest fram the date of disbuisement, at the Note rate, and at the
option of Lender, shall be immediately due and payable,

7. Condemnution, The proceeds of any award or claim for damages, dircet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, ar¢ hereby assigned
and shall be paid to Lender 1o the eatent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds 10 the reduction of the indebtedness under the Note and this Security
Instrument, first 10 uny delinguent amounts applied in the ordsr provided in Paragranh 3, and then to prepayment of principal.
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L Any 'p wiion of-the:pro A0:the prinvipat shall nogextend:or . p ate o onthily paymen
are referred to-inParagraph2; or chaigethe amouni- 61 such:-paymenty Any.es provecds-over/an amount required
- pay alloutstanding indebtedness ,under.No(e nd.this Security Instrument shall‘be‘d to the entiry legally entitled thereto:

8. Fecs, Liender may collect fees and ch'arg.‘éfs amﬁoriﬁd by the Sccrcvlu'r)l.v,* 7 ' - 8&%

9, Grounds for Acceleration of Debr,

() Deluult, | .ender may, except as limited by regulations issued_ by the Seérmm'y in the case of payment delauits, require
immediate payment in full of all sums sceurcd by this Sceurity Insirument it

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or

(it) Borrower defaults by failing. for a period of thirty days, to perform any other obligations contained in this
Sceurity Instrument.

(b) Sale Withaut Credit Approval, Lende: shall, if permitted Ly applicable law and with the prior approval of the
Secretary, require immediate paymem in full of ail the sums secured by this Security Instrument if:

(i) All or purt of the Property is otherwise transferred (mhér than by devise or descent) by the Borrower, and

(1) ‘The Property is not occupied by the purchaser or grantce as his or her primary or secondary residence, or the
purchaser or grantee does so occupy the Property but his or her creqit has not been approved in accordance with
the requirements of the Secretary,

(€) No Waiver, I circumsiances oceur that would permit Lender (o require immediate payment in full, but Leader
does not require such paymenis, Lender does not wajve its rights with respect 10 subsequent events.

(d) Regubwtions of HUD Secretary, In many circumstances regulations issucd by the Sceretary will limit Lender's rights
in the case of payment defaults o require immediate payment in full and foreclose if not paid. This Sceurity Instrument
does not suthorize acceleration or foreclosure if 1ol permitted by regulutions of the Secretary.

10. Relnstatement, Borrower hus g right to be reinstated it Lender has required immediate payment in Tull because of
Borrower's failure 1o pay an amount due under the Note or this Security Instrument. This right applies cven after foreclosure
procedings are institvied. To reinstate the Security Instrument, Borrower shall tender in a lump sum &l amounts required
1o bring Borrower's account current including, 1o the extent they are obligations of Borrower under this Seeurity Instrument,
foreclosure costs und reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upan reinstatement by Borrower, this Sceurity Instrument and the obligations that'it sccures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required to permil reinstatement if: (i) Lender has aceepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement
of a current foreclosure proceeding, (i) .rcin.\lulvmen(.\\'ill preciude toreclosure on different grounds in the future, or (i)
rcinsm:cnwm will adsersely affect the priority of the lien crented by this Security Instrument.

i

] 11 Borrower Not Released; Forbearance By Lender Not s Wuiver. Extension of the time of payment or modification
of amortization of the sums secured by thiy Seeurtly Instrument granted by Lender 16 ahy successor in interest of Borrawer
shall not operiite 1o refease the tiability of the original Borrower or Borrower's successor in interest, Lender shall not be required
lo commence procecdings against any suceessor in interest or refuse 1o extend time for payment or otherwise modify amortization
of the sums secured by this Sceurity Insirument Dy reasan of any demand made by the original Borrower or Borrower’s suceessors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Sigaers. The covenants and agreements of this Security
nstrument shall bind and benefit the yuceessors and assigns of Lender and Borrower, subject o the provisions of paragraph
9.b. Borrower's covenants and agreements shall be joint and severul. Any Borrower who co-signs thiy Sceurity Instrument
but does not exeeute the Note: () is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's
{nterest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums secured
Ly this Security Instrument; and (c) agress that Lender and any other Borrower may agaree to extend, modify, Torbeur or make
any aecommodations with regard (o the term of this Security Instrument or the Note without that Borrower's consent.
! 13, Notices. Any notice 10 Borrower provided for in this Security Instrument shull be given by delivering it or by mailing
It by first cliuss mail unless applicable law regaires use of another method, The notice shall be directed 10 the Property Address
or any other sddress Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10 Lender's
address stated herein or any address 1.ender designates by notice.10 Borrower, Any notice provided for in this Security Instrument
shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

14. Goverolng Law: Severabillty, This Sccurity Instrument shall be governed by Federal law and the law of the jurisdiction

n whick the Praperty is located. In the event thu any provision or clause of this Security Instrument or the Note conflicts

with applicuble law, such conflict shall not affeet other provisions of this Seeurity Instrument or the Note which can be given

Er‘l‘ccu wilé:lmn the conflicting provision. To this cnd (he provisions of this Security Instrument and the Note are declared 10
¢ scverable,

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

10. Assignment of Remts, Borrower unconditionally assigns and teunsfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to callect the renty and revenues aodd hereby directs each wenant of the Property
fo pay the rents to Lender or Lender's agencs. How ever, prior (o Lender’s notics 1o Borrower of Borrower's breach of any
covenant or sgreement In the Security Tnstrument, Borrower shall collect and receive all rents and revenues of the Property
&5 trusice for the benelit of Lender and Borcower. This assignment of rentsconstiuies an absolute assignment and noy an,
assignment for additional secarity unly.

1

If Lender gives notice of breach 1o Borrower. () all rents received by Barrower shall be held by Borrower as trustee for
benefit of Lender only, 1o be applied to the sums sccured by the Security Instrument; (b) Lender shall be entitled to colleat
nd receive all of the rents of the Property; and (¢) cach tenant of the Property sha!!l pay ali rents due and unpaid 1o Lender
¢t Lender's agent on 1 ender's written demand 1o the wnuni.

l Burrower lis oot exeeated any pricr assignment of the rents and has not and wijl not performy any act tha! would prevent
-ender from evereising its rights under thes paragraph 16,

( Vender shall not be required 10 enter upon, take control of or maintain the Property before or alter giving netice of breach
0 Borrower. However, Lender o1 a Judicially appoinied receiver may do s0 at any time there iv o breach, Any application
of rents shall not cure or wane any default or invalidate any other right or remeddy of .Leader. This assignment of rents of
,1hc Property shall terminare when the deln secured by the Security fnstrument s paid in full.

N
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.ON;_l'JN’U'T_('JRM COVENANTS. Bomver and Lender fimherf_govex'\aiivl_‘a’rjd ag s follows; v 8 94
Bt A Foreclosure Procedure, It Lcr@rcqu’lm tmmediate payment in gl under pifagraph 9, Lender may Invoke the power

of sale and uny other remedies permicted hy upplicable law., Lender shult be entitied to collect all expenses Incurred in pursuing
i the remedics provided in (his paragraph 17, including, but no limifed to, reasonable sttarneys' fees and costs of title evidence.

| If Lender Invokes the power of sale,

16f un event of defaull and of Lender’s el ¢ such aolice to be recorded
n cach counly In which any part of {he

of sale in the manner prescribed
‘by applicable law (o Borrower and ’ After the time required by applicahle law,
Trustee, without i i

OF more parcels und i any order Truste N
Property by public aanouncement al the time and place of any previous
se the Property at any sale,

Trustee shall deliver 10 e purchaser Trustee's decd conveying the Property without any
;or implied. The reclials in the Trustee's deed shalf be prima facie evidence of the truth of the s
‘shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, includi

Trustec's and altarneys' fee; (b) to all sums secured hy this Security Instrument; and (c) any
Jegally entitled 10 i, :

covenunt or warranty, expressed
{utentents made thereip, Trustee
ng, but no( limited o, reasonubje
" €xcess fo the person or persons

18, Reconveyance., Upaon payment of an Sums secured by this Sceurity Instrument, Iender shall request Trustee
the Property and shal| surrender this Security Instrument and all notes evidencing debt
10 Trustee. Trustee shail reconvey the Properly without warranty and without ¢
to it. Such person or persons shall pay any recordation costs,

19, Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any Trusiee

appointed hereunder, Without conveyance of (he Praperty, the suceessor trustee shall sueceed 1o all the title, power and dutjes
conferred upon Trustee herein and by applicable law.
i

lo reconvey
secured by this Security Instrument
harge to the Person or persons legally entitled

20. Use of Properiy, The Property is not currently used for agricubtural, timber or

21. Attorneys® Fees, As used in this Security Instrument and in the Note,
Jfees awafdéd by an appellate court.

grazing purposcs,
attorneys' fees” shall include any attorneys’

Borrower agrees (hat should this Security Instrument and the hote secured thereby not be eligible
§nce under the Natjonal Housing Act withjp 90 days from the date hereof, Lender may, at
g anything in Paragraph 9, require immediate paymeny in full of all sums secured by this Security
lent of any authorized agent of the Secretary daied sub 90 days
¢ datc hereof, declining to insure this Securi cd conclusive
preof of such ineligibility, Notwithstanding the fo

hen the unavailability
of insurance is solely due to Lender's failure to ary.

Riders to this Sceurity Instrument. f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenunts of each such rider shal] be incorporated jnto and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrumen, {Check applicable box(es))
' DC‘ondominium Rider D,\djnsmble Rate Rider Growing Equity Rider -
Rider to Deed of Trust

=
L Planned Uni Development Rider (] Graduateq Payment Rider CX Other
: ) # X FHA Assumption Policy Rider §

. L e
BY SIGNING BELOW, Borrower accepts and agries lﬁgfgél(ern Lontained in this Security

A Instrument and in any rider(s)
1 . .
exrcuted by Barrower and recorded with jr.

'itnesses:

—(Seal)

-Borrower

és
e : _ﬂ%_[ ’éﬁﬂz’_/fl!@-“(&an
i ISA G. REYNOLD ’

-Borrower

(Seal)

. Borrower
¢
i

—(Seal)
‘Borrower
Page 4 of 4

STATE OF OREGON, County ss: Klamath

On this 30 duy of  Aprii , 19 90 . personally appeared ihie above named
JAMES C. REYNOLDS and LIsa G. REYNOLDS, Husband and Wife

L:hc foregoing instrument (v be their voluntary act-and degd,

t
1
|
and acknowledged

(Official Scaly
My Commission e\pircs: 2/16/93

RETIRPI

REQUES) FOR RECON\’EY/\NCE

TO TRUSTEE: S O
The undensigned is the hold.r Of the note o nates secured by this Deed of Trus, Said note or BLeS, e herWinh ali

other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed 10 canc’e’l-rsalq,nowd'r notes

and this Deed of Trust, which are delivered hereby, and (o reconvey, without warranty, all the estate now held by you under
this Deed of Trust 10 the person or persons legally entitled xherclo: :

!

palcd: — e
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STATE OF OREGON " FHA CASE NO.  431-2424377-203/ ¢

RIDER TO DEED OF TRUST

TRUST daved April 23

between:

GRANTOR _ JAMES ¢. REYNOLDS and LISA G. REYNOLDS

TRUSTEE _MOUNTAIN TITLE COMPANY of Klamath County

BENEFICLARY TOWN & COUNTRY MORTGAGE, INC.

LUMP-SUM MORTGAGE INSURANCE PREMIUM:

IN the event of pre-
d by he rebate or refund of
unearned mortgage insurance P

remium, if any, will be calculated and .paid in
accordance with applicable HUD rules and regulations,

ADDITION TO PARAGRAPH 19:

There is added to Paragraph 19 of the DEED of Trust the following: Beneficiary
may not declare all sums secured hereby immediately due and payable because
of the ineligibility £

such
ineligibility results
premium to the Departme

% Q(/,mcg

T JAMES C. REYNOLDS

Grantor 1713A G. REYNOLDS




, Lo ¥ ll! ASSUMPTION POLICY Rl!ER ' LT :
NOTICE: THIS RIDER ADDS A PROVISION TO TIHE lNSTRUMENT /\LLOWING THE'MORTGAGEE TO
, REQUIRE PAYMENT OF THE NOTF, IN FULL, UP'ON TRANSFER OF ALL OR PART OF THE PROPERTY.
This Assumption Policy Rider is made this 23 day of April , 1990 » and is
incorporated into and shall be dcemed to amend and supplement he Mortgage, Deed of Trust, or Deed to Secure
. Debt (the “'Instrument”’) of the same date given by (he undersigned (the "Mortgagor'’) o secure the Mortgagor's
Note (the *'Note"’) of the same date to ‘

TOWN & COUNTRY MORTGAGE,

INC., an Oregon Corporation
(the ““Mortgagee"’) and covering the property desc

ribed in the Instrument and located at:
5251 Walton Drive
Klamath Falls, OR 97603 (Property Addresy)

AMENDED COVENANT. In addition to the covenants and agreements made in the Instrument, Mortgagee and
Mortgagor furtiver covenant and agrec as foliows: ’ :

The Mortgagee shall, with the prior approval of the Federal Housin

declare all sums secured by this mortgage (o be immediately due and payable if all or part of the prop-
erty is sold or otherwise transierred (other than by devise, descent or operation of law) by the mort-
83gor, pursuant {o a contract of sale executed not later than [X]12 24 months after the date on

which the mortgage is endorsed for insurance, to a purchaser whose credit has not been approved
in acgordance with the requirements of the Commissioner. .

g Commissioner, or his designee,

IN WITNESS WHEREOF, ( Mortgagor has executed this Assumption Policy Rider.

YAV T C/ i (Seal) d (Seal)
JAMES C. REYNOLDS Mortgagor . Mortgagor

(Seal)
Mortgagor

(Seal)
Mortgagor
(Sign Original Only)

NOTE: If the property is not the principal or secondary residence of the Mortgagor, 24 months wiil be checked instead of 12 moaths,
(Space below this line for acknowledgement)

STATE OF OREGON: COUNTY OF KLAMATH: ss.

;” = e
i PA I the 1st day
Filed for record at request of Lle Go b 29 -
of May ! AD,19_ 90 g _3:1 ’riDFﬂOCM% “RM., and duly recorded in Vol, _M90 .
of Mortgagds™ fifes s Y?"Z—\%‘-b@qge 8191
i o gé;—i;}’,wfehn ~ County Clerk , B
FEE $33.00 K ."".'\\; > e DY) (tCo o Al 8y !:'\‘:GTEX:D B
o n
Return: M.T.C. e S ANNvE
STATE OF OREGON: COUNTY OF KLAMATH: sS. ’ ’ ‘
: k Mountain VTitle Co. the 18th day
Filed for record at request of -
ofl' ) oMarch ! AD,19_91 at_ 10:06__ oclock ——A M., and duly recorded in Vol. —Mo1
of ____Mortgages on Page ___ 4820
Evelyn Biehn - County Clerk
FEE $30.00 By R bes SN e aleq.




