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“. (“Trustee”). The beneficiary is
» which is organized and existing

dated the same date as this Security r monthly payments, with the full debt, if not
paid earlier, due and payable on i This Security Instrument
secures to Lender: (a) the repa extensions and

modifications;

LOT 12, BLOCK'S5, IN TRACT 1145 OF NoB HILL,"A RESUBDIVISION
OF PORTIONS OF NOB HILL',’IRVINGI‘QN_fHEIGHI'S,tMOUI\II'AIN_VIEW o
ADDITION AND ETDORADG ACC THE '

HE A
FLAT THERECF ON FILE IN TCE
KLAMATHCOUNI'Y,OREGQN et

B e e IR A B ' (“Property ‘Address”); .. ;;
[ZipCode] . o

creciéd fo}n the property, and all cascments, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profis, walter . rights.and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred toin this Security Instrument as the ‘;‘Propert‘y." .

TOGETHER WITH all the imbrovemen,tslnowlv"or hereafter

BORROWER d of the estate hereby conveyed and has the right to grant

and convey the Pro Ity i umbered, except for encumbrances of record, Borrower warrants
and will defend gen i / agai any encumbrances of record.

non-uniform covenants with

"Form 3038 12/83
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Borrower and Lender covenant and agree as follows: e, N 4@0
‘and Tnterest: nd Late Charges. - Borrower shall promptly pay when dae
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a writter waiver by Lender, Borrower shall pay
to-Lender on the day. monthly payments-are due under the: Note, until the: Note.is paid in full, a sum (“Funds™) equal 1o
one-twelfth. of: (a) yearly taxes and assessments;which: may. attain priority. over this Security. Instrument:. (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly

mortgage insurance premiums, if any! These items are called ““escrow itéms."™ Lendcr may estimate the Funds due on the
basis of current data and reasoniable estimates of future escrow items: “ - ¢ o B S o

The Funds shall be held in'an institution the depiosits or acegunts of which are insured or guaranteed by a federal or
state agency (including Lender if ;Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding. and applying the Funds, analyzing the.account or verifying. the escrow items, unless

Tequires interest (o be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debitto the Funds was:made The Funds are pledged as additional security for the sums secured by

Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law

this Security Instrument>*"" ~

; If the-amount of the Funds held byL\cnd}c‘r‘,_;pgq:tl_xg:r,,\yjth,‘tbhc future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the'amount required to pay the escrow items when due; the excess shall be,
s option, either promplly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escraw items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments, '

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) sccures from the holder of the lien an
agreement satisfaciory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to 2 licn which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying er satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of not L g L0 ‘. AR

'Tusy rower Shail-k I D tht;;lmptr,(;v;m 3 ‘ ejpcctcd on the Property
insured against loss by firé,'ha ar;!_s,{;iélu_c‘.\,-"d wiﬂx’ir’x‘thc'tfc'(‘hi,\ x{etided g verage™ and-dny dther’ azards for which Lender
requires insurance. Fhis insurance shall be'maintainied in'the dmounts‘and for'the periods: that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If.Lender requires, Borrower shall promptly give to Lender
all receipts of paid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance -
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. - ‘ : : : :
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoratios or repair
of the Property damaged, if the restoration or.repair'is economically. feasible and Lender's security.is not lessened. If the
restoration or repair is‘not economically, feasible or: Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sccurity Instriment: whether or not-then due, with any excess paid to. Borrower. If
Borrower abandons the Rroperty, or does not answer within 30 days a ngtice from-Lender that the insurance carrier has
offered to settle a'claim, then'Tender may collect.the insurz_\_npé ‘i'foceéds.“’llic'nq:r may use the proceeds to:repair or restore
the Property:or. {o.pay.sums.secured by this Security Instr thet
when thé noticé is given. . 1 R S R
-« /Unless Lepderand Borrower oth Twise agree in writing, any application of proceeds to principal shalt not extend or
postpone the-due date of the monthly paynients féferced to i paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior. to the acqui tion shall pass;to; Lendes exten of the sums secured by this Sceurity
Instrument immediately prior'to'theacquisition:* " v oo CLLTTT e
6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit.waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.
7.~ Protection of ‘Lender’s Rights ‘in ‘the Property;-Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Sccurity Instrumient, or there is a fegal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enfarce faws or
regulations), then Lender may doand pay for whatever s necessary to protect the value of the Property and Lenders rights .
in the,Prope typ Lender's actions may include paying any sums secured by a lien which has priority over lh:;<§$<};uril);
N h‘lsm\lm‘&ﬁf»ﬁguring in court, paying reasonable attorneys’ fees and entering on the Property to nuike repains. Kﬁ'ﬁ'(ﬁ‘lih‘
Lénder may tak@dction under this paragraph 7, Lender does not have to do so.
.- Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
SSecurity Instrvmert. Unless:Bofrower and Lefider: agred to athéricrms of payment. these amounts shall bear interest from

ent, Whethét or not then due. The 30-day period,will begin

.(:( :

the, d:ngp]‘,dislnlﬁgm\c_n!“u(_}»h_c__rgglg fate and shall be payable, with inferest, upon aotive from Lender 1o Borrower
fequesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the-
insurance terminates in accordance with Borrower's ender’s written agreen

8. Inspection. Lender or its agent may : asonable ‘enf| pon and inspections of the Property. Lender
‘shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
©, v 9., Condemnation. The proceeds of any award oy claim for damages,direct or consequential, in connection with
any condemnation or other taking of any part of the: Property,- or-for, conveyaiice in Jieu of-.condemnation, are_hereby,
assighed and shall be paid to Lender.. " NIRRT Sl T L
» /2 1 w21 ¢he event of a total taking of the Property, the proceeds shall be applied to thie'suins sccured by this Sccurity -
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount.of t’he,proceeds‘mul_!ipl‘iqd“by the. following fraction: (a).the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
paid to Borrower. . : o Veooe y I o

If the Property is abandoned by Borrower, or if, after notice'by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to'respond to Lendér within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceéeds, at its'option, cither to restoration or repair of the Property or
to the sums secured by this Security Instruinent, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applica on of proceeds to principal.shall not extend or
postpone the due datc of the monthly payments referred to in ‘parag‘rai)hs;l and 2 or change:the amount of such payments,

10. Borrower Not Released; Forbearance By Lender Not " .. Extension of the time for payment or

i izati i iment-granted b ‘Lender to any. successor in

he origis i ‘Wc‘:x;_bj\.Bor\r‘q‘wcr‘s‘sucb@_sprs in interest.

ainst*any: successor in ‘iriterest ot refuse to'extend time for

payment or otherwise modify izatioi ed by this Security Instrument by feason of any demand made

by the original Borrower or Borrower's successors in interest:Any forbearance by;Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11, Successors and Assigns Bound; Joint and Sever. The covenants and agreements of
this Security Instrument shall bind and benefit the successors s Borrower, subject to the provisions
of paragraph 17; Borrower's covenants and agre S S bejoi everal. Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Sccurity Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to' the terms of this Security- Instrument or the Note without
that Bofrower's consent. - : R R D RS EU IR S

12. Loan Charges, If the loan secured by this Security Instrument is subject to'a law which sets maximum loan
ally

charges, and ‘thatlaw is fin interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any-such- loan charge shall be reduced by the amount
Necessary to reduce the charge 1o the permitted limit; and (b) any sums already collected from:Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose.to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. .+ U

13. L’egislationvAﬂ'ecting Lender’s Rights, If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may. requir¢ immediate payment in full of all sums secured by this Security Instrisment and may invoke any remedies
permitted by paragraph 19. I Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. : o ‘ R A '

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable ‘law requires use of another ‘method. The notice shall be directed to the
Property Address or any other address Bor. esignat ‘notice to°L rAny notice to Lender shall be given by
first class mail to Lender's address stated' y other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shalt be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. ' R O N b

15, Governing Law; Severability, " This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located: In the event that any provision or clause of (his Sccurity Instrument-or the
Note coriflicts with applicable law, such conflict shall ot affect other:provisions of this Security Instrument or the Note
which can be given effect without the conflicting. provision: To this end the provisions of this Security. Instrument and the
Noteare declared to be severable. Ut e e ’ : E :

16, Borrower’s Copy. ' Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. - If all‘or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interestin Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may; at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. CUTMRDTRET AN s s FEE :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrawer must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand oni Borrower,

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Security Instriment disc ime prior to the earlier of: (a) 5 days (or such oth
applicable law may specify for reinstatemen perty pursuant to any-
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security’ Instrument and. the Note had no acceleration
occurred; (b) cures any default of nts or agreements; (c) pays all ‘expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Barrower’s
obligation to pdy the sums secured by ‘this” Security ‘Instrument shall:continue unchanged. Upon' reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurrec. However, this right to reinstate shall not-apply in the case of acceleration under paragraphs 13 or 17.

SRR




; .
ng: Borrower's:
) ot prior'to acceleration under paragraphs:13 and 17
nles Y des’ otherwise), 'The 'notice ‘shallispecifys (a) the default: (b) the :action!reqhired; to cure the
default; (¢)'a'date, not léss than 30 days from'thé daté the notice is' rto Borrower, by which the default must.be cured;
and (d) that failure to ¢ure thé default on'or before the date s n'the'notice may result in acceleration of the sums-
sécured by this Security Inistramerit and sale of theProperty. Thé notice shall:further inform Borrower of the right to
: after 'acccleration an ight 'to bring irt! fiction” to'assert the'non-existence of a default or any other
defense of Burrower to acceldration dn Ifthe defuult is not cured on or before the date specified in the notice, Lender
at its optich may require immediaté payment in full of ‘ail sums ‘secured by’ this Security Instrument without further
demund and may invoke the power of sale and any dther rémedies perniitted by applicable law. Lender shall be entitled to
collect all ‘expenses incurred in pursuing the remedies provided in ‘this: paragraph’ 19, .including, but not limited to,
reasonable attorneys’ fees and costs of title evidence: T L e e :

If Lender invokes the power of szle, Lender shall execute or cause Trustee to exccute g written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each counity in which any part of the Property is located, Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law ‘to Borrower and ‘to other persons prescribed by applicable. law. After the time
required by spplicable law, Trustée, withoiit demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terins designated in the notice of sale in‘one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parce! of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale. : :

: Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s ‘deed shall be prima facie’evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the saléin the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums sccured by this Security Tnstrument; and (c) any excess
tothepers‘on"or‘pél"s'dnslegally'entitl'e’d-toit. R e T R : :

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
pérson, by agént or by judicially appointed receiver) shall be entitled to ¢nter upon, take possession of and ‘manage the
Property and to coliect the rents of the Property including those past die.' Any ‘rents collected by Lender or the receiver
shali be applied first to payment of the costs of management of the Property and ¢ollection of rents; including, but'not
limited to, recciver’s fees, premiums on recéiver's bonds'and réasonable’ attorneys’ fees, and then to the sums secured by

riorito*acceleration - followi

this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrendcr this Security Instrument and all notes cvidencing debt secured by this Security
Instrument to Trustee. Trustee shali reconvey the Property withiout warranty and without charge to the person or persons
legally entitled to it, Such person or persons shall pay any recordation costs. R ‘ ' : :

22. Substitute Trustee. Lender may frot time to, time remove Trustee and appoint a successor trustee to any
Trustee appointed hercunder, Without conveyance of, the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable faw.,, = o '

~23. Use of Property. The Property is not currently used foragricultural..tir’nb;r or grazing purposes. -

24, Attorneys’ Fees.' As used in thisSecurity Instrument and -in: the Note; ."attorneys’ fees” shall include any
attorneys” fees awarded by an appellateccourt. = 1 . oo e o AT . ‘ L

25. Riders to this Security Instriument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agréements of this' Security Instrument: as if the rider(s) were a part of this Security
Instrument. [Chebkapplicabldqu(és)]*";‘ AN SRR - C

. .[0 Adjustable Rate Rider ! [j,cqnaqmiqipm'mggg R
+ - [7] Graduated Payment Rider - ¢ :B.'Planned,:Unitv‘Devélopment Rider - - -

O A'O;izer(s) [specify]

(1 2-4 Family Rider’

ey

-~ 'BY SIGNING 'BELOW, Borrower 'accepts and :agrees to the: terms and: covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and record e - AU : :
. i . . S R S 17 SO ey o

o

..(Seal)
© —Borrower

+.County'ss: "
Donald.M. .Revelle .and.Martyne Revelle...........,
sthe:foregoing.instrument to be, their.. ..., -voluntary act.and.deed.

IS Tl o L . ROy Y

/5\//l\day of. .. a4 ,_!9‘2./‘.‘pclljsonally appeared the above named

and’ acknowledged

i e e REQUEST FOR RECONVEYANCE "'

" ToTrusvEe: - e e R :
The undersigned is the holder of the note or notes 5ucur“cd,b3',‘g.t\§s: Deced of Trast. Said note or notes, together

with all other indebtedness sceured by this Deed of Trust, have been paid in full. You arc hereby directed to cancel

said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the

estate now held by vou under this Deed of Trust to the purson or persons legally entitled thereto.




STATE OF OREGON: COUNTY OF KLAMATH: .

Filed for record at request of

Mountain Tit]e Co. the ‘ 19th
of\Mm AD,19_91 g4 —10:03

day
oclock ~ A M., and duly recorded in Vol. M91
of

\\? .
—onPage 4889
Evelyn Biehn

County Clerk
By: :




