AspER) BT Vol.mal Page_. 508
27204;: ‘ DEED OFITRUST AND ASSIGNMENT OF RENTS o

DATE OF THIS DEED OF TRUST AND OF THE LOAN TRANSACTION =.. .-|DATE FUNDS DISBURSED AND INTEREST BEGINS . ‘
; o T ** ;|\ OTHER THAN DATE OF THE TRANSACTION ACCOUNT NUMBER

MARCH 20, 1991 “. ¢ -] MARCH 25, 1991 3654 405003
BENEFICIARY e T|GRANTOR(S): :

TRANSAMERICA FINANCIAL SERVICES ~ 2|(1) |DANIEL P. 'HOLLAND - Age:

g ADDRESS: 707 MAIN STREET - : (9 TAMY J. HOLLAND Age:

ciry: KLAMATH FALLS, OR 97601

|ADDRESS: 4725 STURDIVANT STREET

NAME OF TRUSTEE: ASPEN TITLE COMPANY |CITY: KLAMATH FALLS, OR 97603

. THIS DEED OF TRUST SECURES FUTURE ADVANCES

! By this Deed of Trust, the underslgnpd Grantor (all, If more than one) for the purpose of seci:rlng the payment of a Promissory Note of even date in the principal sum of
3 3 8,100. 17 trom Grantor to Beneficiary named above heteby grants, sells, conveys and warrants to Trustee In trust, with power of sale, the following described
Bl property situated in the State of Oregon, County of KLAMATH :

LOT 14, BLOCK 6, TRACT NO. 1025, WINCHESTER, IN THE COUNTY
- OF KLAMATH, STATE OF OREGON

CODE 41 MAP 3909-11CD TL 11000

:, Together with all bulldings and Imp now or h f d therson and heating, lighting, plumblng, gas, electric, ventlating, refrigérating and alr-conditioning equipment used In
v connection therewith, all of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the property above doscribed, all of which s referred 1o her as the “pr ’

The above described real property !s not currently used for agricultural, imber or grazing purposes.

TO HAVE AND TO HOLD sald land and premises, with all the rights, privileges and appurtenances thereto belonging to trustee and his helrs, executars, administrators, successors and
assigns, upon the trusts and for the uses and purposes following and none other.

N Grantor also asslgns to Beneflclary all rents, lssues and profits of sald premises, reserving the right 1o collect and use the same with or without taking possession of the premises, during
g continuance of default hereunder, and during continuance of such default authorizing Bensficlary to enter upon sald premises and/or to collect and enforce the same without regard 10
e adequacy of any secudty for the Indebtedness hereby secured by any lawful means.

S FOR THE PURPOSE OF SECURING: (1) Performance of each agreement of Grantor contalned hereln; (2) Payment of the principal sum with interest thereon at the agreed rate in

. accordance with the terms and condltions of the above mentioned Promlssory hote exacuted by the Grantor In favor of the Beneficiary, reterence to which Is hereby made, unt pald In full
t or bofore maturlty, or as extended or rescheduled; (3) Payment of any additional amounts, with interest thereon at the agreod rate, as may be herealier loaned by Beneficlary to Grantor
In connection with any renewal or refinancing, but the Beneficlary shall not be cbligated to make any additional loan(s) in any amount; (4) The payment of any money that may be advanced

! by the Beneficlary 1o Grantor or to third parties, with Interest therean at the agreed rate, where any such advances are made o protect the security or I accordance with the covenants of
this Deed of Trust.

All payments made by Grantor(s) on the obligation secured by this Deed of Trust shall be applled in the following order: .
FIAST: To the payment of taxes and assessments that may be levied and assessed against said pr i insurance premi repalrs, and all other charges and expenses
: agread to be pald by the Grantor(s).
: SECOND: To the payment of the Interest due on said loan.
ok THIRD: To the payment of principal.

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep sald premises Insured in Beneficlary’s favor against fire and such other casualties as
the Beneficlary may specify, up to the full value of all Impravements for the protection of Beneficlary In such manner, in.such amounts, and in such companles as Beneficdary may from ime
to time approve, and to keep the galicles therefar, properly endorsed, on deposit with Beneficlary and that loss proceeds (less expenses of collection) shall, at Beneficary's option, be
applled on sald Indebtedness, whether due ar not, or to the restoration of sald Improvements. Such application by the Beneficiary shall not cause discontinuance ol any proceedings to
foreciose this Deed of Trust. In the evant of Foreclosure, all rights of the Grantor In insurance policles then In farce shall pass to the purchaser at the forecicsure sale. (2) To pay when
due all taxes, liena(including any prior Trust Deeds or Mortgages and assessments that may accrue agalnst the above described premlses, or any part merepf;(}r upon the debt secured
hereby, or upon i@ interast of Beneficiary In sald premises or in sald debt, and procure and deliver to Bensficlary ten (10} days before [he day fixed by Jaw Yor the first Interest or penalty
accrue tharean, the official receipt of the proper officer showing payment of all such taxes and assessmenis. {3} In the event of defautt by Grantor(s) tnder Paragraphs 1 or 2 above,
Baneficiary, at its option (whether electing to declare the whole Indebtedness secured hereby due and collectible or not), may (a) effect the Insurance atove provided for and pay the-
reasonable premiums and charges therafor; (b) pay all sald taxes, llens and assessments without determining the velldity thereol; and (¢} such disbursements shall be added 1o the unpald
balance of the abligation secured by this Deed of Trust and shall bear interest from the date of payment at the agreed rate. {4) To keep the bulidings and other Improvements nuw existing
or hereatter erected In good condition and repalr, not to commit or sutfer any waste or any use ot sald premisas contrary to restrictions of record or contrary-1o laws, erdinencas of
regulations of the proper public autherity, and to permit Beneficlary to enter al alf reasonable tmes for the purpose of Inspecting the premises, to compiste within ong hundred elghty days
g ar restore promptly and In a good and workmanlike mannor any building which may be constructed, damaged or destroyed thereon, and to pay, when due, ol cialms for labor performed
PR and matedals fumished therelar. (5) That he wili pay, promptly, the indebtedness sacured hereby in full compllance with the terms of sald Promissory Note and this Deed or-Trust and that

; the time of payment of the indebtedness hereby secured, or of any portion thereo!, may be extended of ranewed, and any portions of the promises herein described may, without notice, be
released from the lien hereo, without releasing or affecting the personal liabliity of any person for the payment of sald Indebledness or the llen of this instrument upon the remalnder of sal
premises for the full amount of sald Indebtedness then remalning unpald, and na change In the ownership of sald premises shall release, reduce or otherwise affect any such personal
ftabllity or the llen hereby created. (6) That he Is selzed of the premises In lee simple and has good and lawiul right to convey the same; and that he does hereby forever warrant and will
toraver delend the tile and possesslon thereo! against the lawful claims of any and all parsons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) It the sald Grantor(s) shall fall or neglect to pay instaliments on sald Promissory Note as the same may hereafter become due, or upon defaultin the
parlormance of any agreament hereunder, or upon saje or other disposltion of the premises by Grantor(s), or should any action or proceeding be filed In any court 1o enforce any llen on,
calm against or Interest in the premises, then all sums owing by the Grantor{s) to the Beneficiary under this Deed of Trust or under the Promissory Note secured hereby shall immediately
become due and payable at the option of the Beneficlary on the application of the Beneficiary or assignee, or any other person who may be entited to the monles due thereon. In the event
of such default, Baneficiary may execute or cause Trustee to execute a written Notice of Default and of Election To Cause Sald Property To Be Sold to satisfy the obligations hereof, and
Trustes shall file such notice for record In each county whereln sald property or some part or parcel theract Is situated. Beneficiary also shalt daposit with Trustee, the Promissory Note
and all documents evidencing expenditures secured hereby, whereupon Trustee shall fix the tme and place of sale and give notice therso! as required by law.

(2) Whenever all or a portion of any obligation secured by this Trust Deed has become due by reason of a defauit of any part of that obligation, including taxes, assessments, premiums for
Insurance or advances made by a Benefidary In accordance with the terms of the Trust Deed, the Grantor or his successor In Interest In the trust property, or any part of It, any Benefidary
under a subordinate Trust Dead or any person having a subardinate llen or encumbrance of record on the property, at any time prior to the time and date set by the Trustes for the
Trustee’s sale If the power of sale therein is 1o be exercised, may pay to the Beneficiary or his st In interest, respectively, the entre amount then due under the terms of the Trust
Deed and the obligation secured thereby (Including costs and expenses actually Incurred In enforcing the terms of the obligations and Trustee’s and Atlorney's 1e0s actually Incurred It
allowed by law) other than such portion of the principal as would not then be due had no default occurred, and thereby cure the default. After payment of this amount, alf proceedings had
or Instituted 1o foreciose the Trust Deed shall be dismissed or discontinued, and the obligations and Trust Deed shall be relnstated and shall remaln In force the same as [f no acceleration
had occurred.

(3) Atter the lapse of such time as may then be required by law following the recordation of sald Notice of Default, and Notice of Detault and Notico of Sale having been given as then
required by law, Trustee, without demand on Grantor(s), sha!l sell sald property on the date and at the time and place deslgnatod In sald Notice of Sale at public auction 1o the highest
bidder, the purchase price payable In lawful money of the United Statos at the ime of sala. The persan conducting the sale may, for any cause he deems expedient, postpone the same
from time ta tima untl It shall be completed and, In every such case, notice of postponemont shall be given by public deciaration thereof by such persan at the tme and place last appointed
for the sale; provided, it the sale Is postponed for langer than one day beyond the day designated in the Notice of Sale, notice thereof shall be given in the same manner as s original
Notice of Sale. Trustee shall execute and deliver io the purchaser Its Deed conveylng sald property so sold, but without any covenant of warranty, express or impiled. The recitals in the
Deed of any matters or facts shall be conclusive proof of the truthiulness thereo!. Any person, including Beneficiary, may bid at the sale.

Trustee shall apply the proceeds of the sale to payment of (1) the costs and expenses of exercising the pawer of sale and of the sale, Including the payment of the Trustee's and Attomey’s
Tees; (2) cost of any evidence of title procured in connection with such sale and revenue stamps on Trustea's Deed; (3) all other sums secured hereby; and (4) the remainder, It any, to the
parson or persons legally entitied therato, or the Trustee, in lts discretion, may deposit the balance of such procseds with the County Clerk of the County in which the sale took place.
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Inthe even suéh posasssion has nolpfwloustybeen ‘

(9) Granion{s) agroes 1o suronder Possaasion of tie heralnabey /s describad prorises 1 s Pirchaic sals,
8urrendered by Grantar(s), . Tt reran ot O e e LR . . P
(5) Benefid, appo!ntasucoesaortrusteeatanyﬂmeb Or some thereolls -
slmtedasfgamon of Tvustee. From the time the substitution If ) the o

Powers, duties, authordly and title of the Trustee named
l{;o;vmln or of any successor Tmtoq. quh such substitution shall be oexecuted and acknowledg be given and proof thereof made, In the manner provided by

(€} Upon payment In full by sald Grantor(s) of his Indeblednass hereunder, Trustea shall fecanvey o sald Trustor(s) the abévofdescrlbed Premises according to law.
Should sald property or any pan thereof bo taken by reason of any public lrriprovement or eondémnatlon roceodln?, Beneficiary shall be entited o all com nsation, awards, and
other payments or relief therefor, to the extant necessary to liquidate the unpald batance, Including accrued nterest, of the obligation 8gcured by this Deed of ]P:JGL

{8) Should Trustor sell, convey, ransfer or dispose of gald property, or anJ' part thereol, without the writtan consent of Beneficiary belng first had and obtained, then Benoficlary ehall
have the right, at lis option, to daclare all sums secured hereby forthwith due and payable,

(9) Notwithstanding anything In this Desd of Trust or the Promissory nelther this Deed

of Trust nor sald Promissory Note shall be deomed to
Impose on the Grantor(s) any obligation of payment, except to the ex fol

reeable; and any provision to the contrary shall be of no force or effact,

(10) Al Grantors shall be jointly and severally llable for fulfiiment of the In contained, and ali provislons of this Deed of Trust shall Inure to ang be
binding upon the heirs, lrators, successors, grantees, lessees and assigns of the parties herelo respectively. Any reference In this of Trust of the §ingular
shall be construed as pl appropriate., Any Grantor who co-slgns this Deed of Trust but does not execute the Note: (a) is co-signing this Deed of Trust only to grant and
convey that Grantor's Interest In the Property under the terms of this Deed of Trust; (b Is not personally obligated to pay the sums secured by this Deed of Trust; and (c) agrees that

Banellciary and any other Grantor or signer of sald Promissory Note may agree fo extend, modify, forbear or make any accommodations with regard to the terms of this Deed of Trust
or the Note withou? that Grantor's consent. ]

(11) Invalidity or unenforceabllity of any provisions hereln shall not atfect the valldity and enforceabllity of any other provisions.

(12) Trustee accepts this Trustwhen this Deed of Trust, duly executed and acknowledged, is made a public record as provided by law. Trustee s not obi
hereto of pending sale under any other Deed of Trust or of any action or Pproceeding In which Grantor(s), Benefidary, or Ti

(13) The undersigned Grantor(s) requests that a copy of any Notics of Default and of any Notice of Sale hereunder

gated to noilty any
fustee shali bs ¢ party, unless brought by Trustes,

be malled to him at the address harelnbefore set forth,
IN WITNESS WHEREOF the said Grantor has to these Presents set hand and seal this date _ MARCH 20, i99]

Signed, sealed and delivered in the presence of:

z
Witness Grantor-Borrower 15
=

U cnes Vool o

Witnass : Grantor-Botrower =

L
PO TLIIY VN .
o

County of __KLAMATH

ol o :3;& S
On this 20TH day of _ MARCH i 19,91 — v personally appreare&,:'dfg
and__TAMY 3. HOLLAND | ' and acknoiiad]

instrumenttobe __ THEIR / tary act and deed, i :

Before me:

. v d
(SEAL) . My commission expires__2/ (“//.9 =

REQUEST FOR FuLL RECONVEYANCE
TO TRUSTEE:

of all indebledness securad by this Deed of Trust. All 8Ums secured by sald D
are requested, on paym Y SUMs owlng to you under the 1orms of sald Deed of Ttust, to cancel all evidences of
of Trust, delivered to you herewith and to feconvey, without warranty, to the parties deslgnated by the terms of sald Deed of
the name.

Mall Reconyeyance to;

By

By
Do notfose or destroy. This Deed of Trust must be daiivered to the Trustee for cancellation betore reconveyance win be made,
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