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THIS TRUST. DEED.

TRUST DEED

\7Al, r‘m/ Page “5Q487

made this day of Maxch. . 19 19.91....., bet
Jerrine M. Erickson aka Jerr}}.ne W BoTers Y © . 1992 efween
as Grantor, ..Klamath-GCounty-Title.Company : : :.bas Trustee, and
-~'Ea-r-nest--R-~Sessom~-&--Dor-is--G-.u-Sessom--husband--&--wi.f@--with-»r-ight;;--of---survivo:;ship-.--------------L ---------

as Beneficiary,

2]

WITNESSETH:

Grantor irrevocably grants,
Klamath

bargains, sells and conveys to trustee in trust, with power of sale,
County, Oregon, described as:

the propert}'

SEE EXHIBIT "A" AND BY THIS REFFERENCE INCORPORATED

HEREIN.

together with all and singular the t heredit

and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or herealter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANEE*of*each agreement of grantor herein contained and payment of the

sum of . TwWenty Five Thousand ($25,000.00)*

note of even date heren;ith, bayable td benehcmryor >¢'erer and ma
not sooner paid, to be due and payable ... .March..

The date of maturity of the debt sea;r-ed bythls instrument is thc: dn}o,
In the event the within described propetty,

becomes due and payable,

-.Dollars, with interest thereon according to the terms o
de by grantor,

f a promissory
the tinal payment of principal and interest hereof, if
, 1994 ..

stated above, on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the drantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To _protect the security of this trust deed, gdrantor agrees:

. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not fo commit or permit any waste of said property.

2. To complete or restore promptly and in food and woarkmanlike
manner any building ot improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions- and restrictions aliecting snid property; il the beneliciary so requests, to
join in ex ing such fi ing st. 3 pursuant to the Uniformy Commer-
cial Code as the beneliciaty may require and to pay for liling same in the
proper public ollice or ollices, as well as the cost of all lien searches made
by filing ollicers or searching agencies as may be deemed desirable by . the
beneliciary.

4. To provide and continuously muaintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by lire
and such other haxards as the beneficiar may lrom time to time require, in
an amount not less than 25 000, ERSTUR o , written in
companies acceptable 1o the blneficiary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
il the grantor shall lail .or any ‘reason to procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion of any policy of insurance now or herealter placed an said buildings,
the beneliciary may procure the same at grantor's expense. The amount
callected under any fire or other insurance policy may be applied by beneti-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option ol beneliciary’ the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice ol delault hereunder or invalidate any
act done pursuant to such notice.

. To keep said premises Iree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any ‘part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing beneliciary with lunds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with_interest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and hecome a part of the debt secured by this
trust deed, without waiver of any rights arising Irom breach of any of the
covenants hereol and lor such payrments, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the drantor, shall be bound to the
same extent that they are bound for the payment ol the obligation herein
described, and all such payments shall be immediately ‘due and payable with-
out notice, and the nonpayment therrof shall, at the option of the beneliciary,
rend=r all sums secured by this trust deed immediately due and payable and
constitute n breach of this trust deed.

. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney’s
fees actually incurred. .

. To appear in and delend any action or procceding purporting to
allect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this decd, to pay all costs and cxpenses, in-
cluding evidence of title and the beneliciary’s or trustee's attorney’s lees; the
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be
lived by the trinl court and in the event of an appeal from any judgment or
decree ol the trial court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary’s or frustes's atfor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of inent d in or cond i b ficiary shall have the
right, if it so_elects, to require that al! or any portion of the monies payable
a3 compensation for such taking, whici: ute in excess of the amount required
1o pay all reasonable costs, expenses ..l attorney's fees necessarily  paid or
incurred by grantor in such proceed: o shall be paid to beneliciary and
applied by it lirst upon any reasonable sts and expenses and attorney's lees,
both in the trinl and appellate courts, necessarily paid or incurred by bene.
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; und grantor agrees, at its own expense, to take such actions
and execute such instruments as shall he necessary in obtaining such coni-
pensation, promptly upon beneficiary's request.

At any time and Irom time to time upon written request ol bene-
liciary, payment of its fees and presentation ol this deed and the note for
endorsement (in case of tull reconveyances, lor cancellation), without affecting
the liability of any person for the payment of the indebtedness, trustee may
(a) consent to the making ol any map or plat ol said property; (b) join in

&ranting any easement or creating any
subordination or other agreement allecting this deed or the lien or charge
thereol: (d) reconvey, without warranty, all or any part of the property. The
&rantee in_ any reconveyance may be described as the “persan or nersons
legally entitled thereto,” and the recitals therein ol any matters or facts shall
be conclusive proof of the truthluiness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than £5.

10. Upon any delault by geantor hercunder, beneticiary: may at any
time without notice, cither in person, by agent or by a receiver to be ap-
pointed by a court, and without regard fo the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession ol said prop-
erfy .or. any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the
collection ol -such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any deinult or notice of default hereunder or invalidate any act done
pursuant to such notice,

12. Upon delault by grantor in payment ol any indebtedness secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to toreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee [0 pursue any cther right or
remedy, either at law or in equity, which the beneticiary may have. In l!‘le. event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisfy the chligation
secured hereby whereupon the trustee shall {ix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. R

13. Alter the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by JORS 86.753, may cure
the default or defaults. It the default consists of a lailure to pay, whgn due,
sums secured by the trust deed, the default may be cured by paying the
entire amount duc at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
delaults; the person ellecting the cure shall pay to the beneficiary all costs
and’ expenses actually incurred in enlorcing the obligation of the trust deed
togdether with trustec’s and attorney's fees not exceeding the amounts provided
by law. .

4 14, Otherwise, the sale shall be held on the date and at the time and

place designated in the notice ol sale or the time fo which said sale may
be postponed as provided by law. The trustee may sell said property either
in-one parcel or_ in separate parcels and shall sell the parcel or parcels at
auction (o’ the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied, The recitals in the deed ol any matters of lact shall be conclusive proof
of the truthlulness thercol. Any person, excluding the trustee, but including
the grantor nnd beneliciary, may purchase at the sale,

I15. When trustee sells pursuant fo the powers provided herein, frusfee
shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent 10 the interest of the trustee in the frust
deed as their interests may appear in the order of their priority and (J) the
surplus, if any, to the grantor or to his successor in interest entitled 1o such
surplus,

! 18. Beneliciary may Irom time to time appoint a successor or succes.
sors {a any trustee named herein or to any successor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
which, when recorded in. the morlgage records of the county or counties in
which the property is situated, shall be ¢ ive proof of proper appointment
of the successor trustee,

17, Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated ta notily any party hereto of pending sale under any_other deed of
trust or ol any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustce.

restriction thereon; (c¢) join in any

NOTE: The Trust Deed Act provides that the tiustee hereunder must be either an ottorney,” who is an octive mem
or savings and loan association authorized to do business under the laws of Oregon or the United States, a title insurance company

property of this state, its subsidiaries, affiliates,

ber of the Qregon State Bar, o. bank, -frust company
authorized to insure title to reel

ogents or branches, the United Stales or any ogency theteof, or an escrow ogent hicensed under ORS 678,505 to 695,585,
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The grantor-édvénants and agrees to and ‘with the beheﬁci'ary"a}idt iﬁdsé‘éléi)ﬁiné under yhrim,'thatk he'is I_aw-
fully seizéd ‘in fee simiple of ‘said deséribéd"ié}%l‘bibpéffty"é'rid_‘vh'as‘ é;"V'zilid,"ahé‘riéi]m,bé‘féd ‘title thereto T T

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds ol the loan represented by the above described note and this trust deed are:
(XMXIX’KR‘XWX}'2KNWXXXWXWKXWXNNXM&XWK&XK&KX&X&Wmﬁ

,
(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, deviseces, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pleddee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the confext so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

. Lo 1
—a W o Feye
* IMPORTANT NOTICE: Relete, by lining out, whichever warranty {a) or (b) is ..__/’I/iblui— Yn .Q}’/},L:E!.'L_).\léf oy
not opplicable; if warranty (o) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in:Lending Act and Regulation Z, the
beneficiary MUST. comply with the Act and Regulation ki quired
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
1f compliance with the Act is not required, disregard this notice. :

{1f the signer of the above is'a corporation,
use the form of azl;nowl-dgemenl opposite.)

STATE OF, S D) STATE OF OREGON,

Cét;\n{y(oY‘, L Aam e s ) County of .....liviecicirn
P N N
This nfgl(lfrfe'gt

This insérument was acknowledged betore me on

as.. ..
of ...

otary Pablic for Oregon Neotary Public for Ocegon
i : (SEAL)

s
(SEAL) ™ " - o : 9%
X My commission éxp: H 12-19-92 My commission expires:

REQUEST FOR FULL RECONVEYANCE

“¥o be used only when obligations have been paoid.

The undersigned is the legal owner and holder ol all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey. without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail ceconveyarnice and documents £0 ...

DATED: . . T 19

Beneficiary

Do net lote or destrey this Trust Dead OR {HE NOTE which it secures. Both must be delivered to the trustee for jon before rec will be made,

TRUST DEED . SRATE OF OREGON,

(FORM No. 881)

STEVENS.-NESS LAW PUB, CO.. PORTLAND. ORE.

SPACE RESERVED (= ST on
FOR fee/file/instru-
RECORDER'S USE ment/microfilm/reception™Y0. ..
‘ Record of Mortgages of said unty.
Witness my hand and
County affixed.
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EXHIBIT “A"

DESCRIPTION OF PROPERTY

The following described real property gituated in Klamath County, Oregon:

PARCEL 1: '

A portion of Lot 28 in Section 9, Township 35 South, Range 7 E.W.M., deseribed
~as follows: Begiming at the Northwest corner of said Lot 28; thence §S.
89°53'45" E. along the North line of said lot a distance of 333.44 feet to a
point; thence South to a point on the South line of said lot which bears S,
89°49'45" E. a distance of 333.75 feet from the Southwest corner of said lot;
thence N. 89°49'45" W, a distance of 333.75 feet to the Southwest corner of

sald lot; thence North along the West line of said lot to the point of
beginning, )

PARCEL 2:
' Lots 9, 10 and 11 of Block 12, West Chiloquin Addition to the City of

Chiloquin, according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

STATE OF :OREGON: COUNTY OF KLAMATH;: ss.

Filed for record at request of Klamath County Title Co. the 21st day
of March AD,19 91 g 10:38  oclock __A M., and duly recorded in Vol. M1
of Mortgages on Page 5048
Evelyn Biehn . County Clerk
FEE $18-00 By _‘Q/}ZL«/: u,‘—/njlﬂ/,m/%/lc




