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THIS\ TRUST DEED, ‘made this o d2 day of ' ..91. bétween
* NIAMIN J. HICKMAN AND Ca F.

£
g e » as Trustee, and
NGELO, Husband

e

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, seils and conveys to trustee in trust, with power of sale,
TH

the property

reetteerrennn. County, Oregon, described as:

“ot 19, Block 1, Tract No. 1136, wacon TRAIL ACRES #1, THIRD ADDITION, in the County
of Klamath, State of Oregon ST -

TAX CODE 247, TAX MAP 2309-180, rax LOT 800

together with all and singular the ten heredit, s and appurtenances and all other rights thereunto belonging or in anywise

3
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SEC rantor herein contained and payment of the
sum of . Nine Thousand and /,1QQ::..-.:::::.':,(,.$.9.;.000-QQ).:::::,--':-,..

S m—

- ————— ————

Fla e T T —— e——— “Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by %ranfor, the tinal payment of principal and interest hereof, it
n0t sooner paid, to be due and payable M h 2. 06 AROEK

The date of maturity of the deb¢

s;ated above, on which the final installment ot said note
becomes due and Payable, In the event

or any part thereof, or any interest therein is sold, agreed to he
aving obtained the written consent or approval of the beneficiary,
, irrespective of the maturity dates expressed therein, or

diately due and payable,

’ To protect the security of this trust deed, grantor agrees: . : . L L.
1. To Protect, preserve and maintain said property in good condition gmnlm.g any easement or creating any festriction thereon; (c{ Join in any
and repair; not 1o remove or d. lish any build: 4 or impr ment thereon; ination or other agreement atlecting this deed or the lien or charge
net to commit or permit any waste of said property., lhcrtul;‘ (d) reconvey, without warranty, all or any parg of the property. The
- To complete or restore promptly and in good and workmanlike  drantee n any reconveyance may be described as the “person ‘o persons
manner any building or improvement which may be constructed, damaged or Tegally entitled thereto,”” and the recitals therein of any matters or facts shaly
destroyed thereon, and pay when due all costs incurred therefor, be conclusive. prool of the truthlulness thereof. Trustee's lees for any of the
J. To comply with alf laws, ordinances, fedulations, cavenants, condi.  Services ‘rentioned in this parageaph shail be not less than §5,
tions and restrictions allecting said propecty; il the beneliciary so requests, (o 0. Upon any default by grantor hereunder, beneliciary may ar any
join in executing such tinancing statements’ puesuant 1o the Unilorm Conumner. time without notice, either in person, by agent or by a recejver to be ap-
cial Code as the beneliciary may require 4 same in the  pointed by a court, and without regard fo the adequacy of any security for
proper. public office or olfices, an well as the cost of af) lien searches made the indebiedness hereby secured, enter upon and take possession of said
by liling oflicers oy searching agencies as may be deemed desirable by the erty or. any part thereot, in ; n name sue or othtrwise‘collccl the
beneficiary, . o . issues and profits, including those past due and unpaid,
and continuously maintain insurance on the buildings  less costs and expenses of operation and collection, including reasonable attor.
reafter erected on the said premises against loss or damage by lire  ney's Jees upon any indebtedness secureq hereby, and in such order as bene.
and such other hazards as 1} Ifnlehma{‘% Tlu Er? time 1.0 time require, in liciary may determine,
an amount not less than § LUL., A0SuUrab) vValue  \wlien in 11, The entering upon and taking possession ol said p ty, th
companies acceptable to the bene. ary, with loss able to the latter; al collection of such rents, issyes and profits U i I" N ,-’mn" ¥ the
policies of insurance shall be deliyeces fo the heneficiary as soon ag insured;  insurance policies or compensation or o 0'1 e procees S of tire and other
it the grantor shall fail for iy teason o procure any guch insurance and 1o property, and the appi; ,; 1 o refonse s for any rakin or damae of the
deliver said policios to the beneliciary at least fifpen tays prior to the expirn. waive ,i,', delnult Pplica fon 3’ refease thereol ny aloresaid, shalf oy cure o
tion of “anypolicy of jnsurame nw or herealter placa o stid buitdings P .}(’0 si:cfl: mf;'{ccnomo of delaudt hereunder o ivalidate any act done
" Moy .
the beneliciary My procure lhv. same at drantor's expense, The amoyng '

Collected under any " fire or other Jnsurance policy may be applied by beneli. b 12. Unon detault by rantor 1 eayment of any indebtedness secureq
clary upon any indebtednosy secired },,.,,.b). and in_such onder as henel; ciary 1eredy or in his perlormance of any agreement hereunder, time being of the

rents,
v and apply the same,

may determi il iciary : essence with respect fo such payment and/or performance, the beneficiary may
a"? .l‘ th ﬂ‘(',lof {‘t, (’"“m;‘_‘)l#o"e“cm” thg entire a’."m{"' so collected, or declare all sums secured hereby immedintely due and payable. In such an
Y pir ereol, may be release to grantor, Such application or release shall event the beneliciary at his election may proceed to foreclose this tru:
not cure or waive any de/aull'nr notice ol delault hereunder or invalidate any in equity as o morfdage or direct the frustee tg foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the tructo: 1. . ivue any other right or
o keep said premises dree trom construction liens and to pay all remedy, either at law or in equity, which the beneliciary may havs, In the event
{axes, assessments and other charges that ‘may be fevied or assessed upon or the beneficiary elects to loreclose by advertisement and sale, the beneliciary or
against said propeety belore any part of such taxes, assesspients and other the trustes shall execute and cause to be recorded his written notice of dr}m,n
charges hecome past’ due or delinquent and nromptly deliver receipes therefor and his election > sai i t0 satisly the obligation
to beneliciary; should the Arantor {nil to make paymens of any taxes, assess. secured hereby w H i and place of sale, five
ments, insurance premiums, liens or other charges payable by ﬂ_’l")fﬂ'..!‘llhcr notice thereof as then required by proceed to foreclose this trust deed
by direct payment or hy providing beneliciary with funds with which to in the manner provided in ORS 86,735 to 86.795.
make such payment, beneliciary may, at its option, mak 3. Alter
and the amount so paid, with interest e 3 0 . .
hereby, together with the obligations il i
trust deed, shall be added to and become a4 part of the d,
trust deed, without waiver of any rights arising from bre, sums secured
covenants hereol and for such payments, with interest as i entire amount
erty hereinbefore described, as well as the grantor, . shal, boun h not then be due had no def
same extent that they are bound for the payment of the obligation herein being cured may be cured
described, and all such payments shall be immediately due and pa abligation or trust deed. In any curing the
out notice, and tr. "rren. i ! n of delaults, the person eflecting the cure shall pay to the beneliciary all costs
render all suws sec . and expenses actually incurred in enforcing the obligation of the trust deed
constitute a breach of this frust deed, . . together with trustee’s and attorney’s fees no¢ exceeding the amounts provided
all costs, ives and expenses of this trust includmg the cost by law,
vell as the other costs and expenses of the frustee incurred ‘14, Qtherw
" with or in enforcing this obligation and trustec's and attorney’s place designated in the notice of sale or the time to which said sale may
tees actually incurred. R . . be postponed as provided by Jaw, The trustee may sell said property either
To appear in and detond Jny action or proceeding purporting to iy one parcel ‘or. in In and shall ‘sell (he parcel or parcels at
rights pr powers ol beneliciary or frustee; and in any suit, auction to the highe: i cash, payable at the time of sale. Trustee

Deneliciary or ‘trustee may appear, including shall deliver to the deed in form ay required by law conveying
i: and expenses, in- the p any covenant or warranty’, express or im-
frustee’s attorney’s fees; the I ny matters of fact shall be conclusive proof
raph 7 in all cases shall be erson, excluding the trustee, but including

appeal from any Jjuddment or urchase at the sale,

. srees to pay such sum as the ap. 5. suant (o the powers rovided herein, trustee
pellate court shafl adjudge rea bl the ) ticiary"s or frustee's attor- shall apply the proceeds of sale to payment of (1) J:r expenses of sale, in-
ney's fees on such appeal. eluding rh.-‘mmmnsnrion of the trustee amd g rr,'lsonnbl; charge b)} trustee’s

; N . atorney, (2) o the obligation secured by ¢h ed. (3) ta all persons
1t is mutually agreed that. ney 5 o N - m(mﬂ_ i th trast
S. In the event that any portion or an o} said nroperty shall be taken ir i i it priority and (4) the
he right of eminent domain or condemnation, beneticincy shall have the surplus, il any, nterest entitled (o such

; ion of the monies payable it

-ise, the sale shall be hold on the date and a¢ the time and

right, it it so vlects, to require that all or any porti,

o3 compensation for such taking, wh i required 8. Beneliciary may lrom time to e appoint a successor or succes.

sonable costs, expenses and altorney’ L i any trustee named i ) JUCCENOr trintee appointed here-

i proceedings, shall be ici; Upon suck appo, without conveyance fto the successor

any reasonable e s frustee, the latter shafl vith all title, powers and duties conferrad

appellate courts, 33ari i i UPan any trustee herein named or appointed hereunder. Each such *ppointment

ficiary in such” procecdings, and the b, odness  and substitition shefy Be made by written instrument c1ecuted by beneliciary,

secured hereby; and grantor X g 10 take such actians w2k, when recorded in the morrgage records of the county or counties in
and execute iuch instruments as shall - be necessary in obtaining sueh ove A the propesty is situated, - shal,

pensation, prompely upon beneticiary's request, of the successor trustee.

- Af any time and from time to fime upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and

i and presentation of this deed and the note for acknowledged is made a public record as provided by Jaw. Trustee is not

for cancellation), without atlecting obligated to notily any party hereto of pending sale under any other deed of

t of the indebtedness, trustee may drust or of any action or proceeding in which grantor, beneficiary or trustee

map or plat ol saig property: (b) join in shall be a party unless such action or proceeding is broughe by trustee.

7 be conclinive proof of proper appointment

NOTE: The Trust that the trustee heréunder must be oither an attorney, who is an active member of the Oregon State Bar, @ bank, trust company
or savings and logn association authorized o do -business under the laws of Oregon or the United States, o titte insurunce ompany authorized 1o insure title 1o reql
Property of this state, its subsidiaries, offiliates, agents or branches, the United $tates or ony agency thereof, or an escrow agent licensed under ORS 696,505 15 694.585,

S e re S P ——
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o ‘The grantor covenants and agg'ées to and with the bbenqbfki;’_:i;r‘;:’:‘qﬁ‘;i";ihésé'élar;ming under him, that he is Iﬁv-
fully seized . in fee simple of said described real property and has a: valid, .unencumbered title thereto e

and that he will warrant and forever defend the same againsf él[ pyer>sobns Whomsoever.

g'h)e* drantor warrants that the proceec;s of the loan represented by the above described note and this trust deed are:
a)* primarily for grantor's personal, famjl or household pur, ases (see Important Notice belowr
B G Rt oAk K G X A Koo HSishole x&y&&gmmm

This deed applies to, devisees, administrators, executors,
personal representatives, X fi i) . . e contract
secured hereby, iCi i, fi i the masculine
dender includes the teminine and the neuter, and the

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first abovewritten,

22
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or (b} is X-7/,
not applicable; if warranty (o) is applicable and the beneficiary is o creditor Benjamin J
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MusT comply with the Act and R gulation by making r quired
disclosures; for this Purpose use Stevens-Ness Form No. 1319, or equivalent,
If compliance with the Act is not required, disregard this notice.

This instrument was acknowledged before me on et ‘3
BY ... d2 0 e et Ln T { CTANTIN W 2239 PP,
as . Cralors

.
AR

LoETET oo 2,

My commission expires

REQUEST FOR FyLL RECONVEYANCE

Te be used only when obligaiions have been paid.

TO: . . . T i e, Trustes

The undersigned is the ledal owner and holder of all indebgedness secured by the !oregbing trust deed. All sums secured by said
trust deed have been fully paid and satistied, You hereby are directed, on payment to you of any sums awing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidi ] of indebtednes: secured by said trust deed (which are delivered to.you
herewith together with said trust deed) and to iEéonvéy, without warrimty, to the parties designated by the terms of said trust deed the

estate now held by you under the same, Mail,reéb”h;éyénce vn}ldvddcu"ménts* to

DATED: .. ... ... . .. . . . SR 'Y

Beneficiary

Do not lose or destroy this Trust Desd OR VHE NOTE which It secures. Both must be delivarad to the trustes for

bafore will be made.

TRUST DEED STATE OF OREGON,
Cwiiioo. - (FORM.Ne. 881 . - County of Klanath ss.
STEVENS.-NESS LAW pup, co.., PORTLAND, ORE, . I certi{y that the W"thin "nstrument
was received for record on the 21st. . day
, of March ,19.91,
. ' o o o at 3324 o'clock EM.,, and recorded
...CATHERINE...E:H.H,I,Q,IQ ANGmntor SPACE RESERVED in book/reel/volume No. MO on
FOR . 311 or as fee/file/instru-
RECORDER'S use ment/microfilm/reception No. 27242

MARIE..SANTANGELQ k R ’ o "Record of Mortgages of said County.

Beneticiary Witness my hand and seal of
o County affixed.
. AFTER RECORDING RETURN To. ] | PRI T Sy nra
*KEY TITLE CO. #27-16138K ; ' © T Evelyn.Biehn,. County Clerk
E‘--QA-A,B'Q%,\6178 . . ‘ 7 NAME b . , '"":'-E -
Bénd, OR* 97708 Fee $13.00 By@mmﬁ%.mh.w%gégpeputy

-]




