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THIS DEED OF TRUST (*Sueurity Instrument””) is made on May .2
The grantor js

JOHN W. WENCL and CYNTHIA R. WENCL, Husband and Wife

H
i

(*‘Borrower"). The trusice is
: N iy . :
ASPEN TITLE & ESCROW, INC., an Oregon Corporation  (“Trustee™. The beneficiary is
TOWN & COUNTRY MORTGAGE, INC., an Oregon Corporation
which is organized and cxisting under-the laws of Oregon

address is 1004 Main Street, Klamath Falls, OR 97601

. (“"Lender”). Borrower owes Lender the principal sum of
XVE THOUSAND FOUR HUNDRED SIXTY-FOUR and no/100*****************************

!
|
i

r
,» and whose

Ly L4 QOF Kk kxR kK% ). This debt is evidenced by Borrower's note dated the same date as this Security
‘Nouc™), which provides for monthly pa;ments, with the full debt, if not paid earlier, due and payable on
- \ , 2020 - This Security Instrument secures 1o Lender: (a) the repayment of (he debt evidenced
by the Note, with interest, and all tenewals, extensions and modifications; (b) the payment of all othe ,» With j !,
advanced under paragraph 6 10 protect the security of this Security Instrument; and (c) the performance of Borrower's covenants
and agreements under this Security Instrument and the Note, For this purpose, Borrower irrevocably grants and conveys to
Trustee, in tiust, with (he power of sale, the following described property located in
: Klamath County, Orcgon:
' All that portion of the SE 1/4 of SW 1/4 of Section 1, Township 39 South, Range 9 East
of the Willamette Meridian, in the County of Klamath, State of Oregon, More particularly
described as follows:

Beginning at a East a distance of 30 feet and South

0 degrees 54' i i on Street a distance of 800 feet from
SE 1/4 of SW 1/4 of said Section 1;

thence North 89 degrees 06' East 210 feet to the true point of beginning; thence continuing

North 89 degrees 06' East 105 feet to a point; thence South 0 degrees 54' East, 200 feet

to the North line of that certain parcel of land deeded to Klamath County in Volume 272 on

Page 551 of Deed Records; thence South 89 degrees 06' West along said North line a distance

of 105 feet to a point; thence North 0 degrees 54" West 200 feet to the true point of

beginning. .

THIS TRUST DEED IS BEING RERECORDED TO ADD MATURITY DATE, CORRECT LOAN AMOUNT, AND ADD .

ACCELERATION CIAUSE. )

TAX ACCOUNT NO.: Code 43 Map 3909-1CD. TL 3600 Key # 509612

Which has the address of 6235 Maryland St., Klamath Falls {Streer, City),
Oregon 97603 [ZiF Code), (*'Property Address’’);

)

I

! TOGETHER WITH all the iniprovements now or hereaf| ter erected on the property, and ali casements, rights, appurtenanges,
Tents, royalties, mineral, oi} and gas rights and profits, water rights and stock and all fixtures now or hereafier o part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
Yo in this Security Instrument as the "'Property.” )

BORROWER COVENANTS that Borrower is lawlully svised of the estate hereby conveyed and hus the right to morigage,
;_u ant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower WHITANtS
and will defend generally the title 10 the Propenty against all claims and demands, subject 1o any cncumbrances of record.
i
: 1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debl evidenced by the Note and Jate charges due under the Note,

2. Monthly Payments of Taxcs, Insurance and Other Charges, Borrower shall include in eiach monthly payment, together
with the principal and interest as st forth in the Note and any late charges, an instal!ment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents ¢ n'ihe Praperty, and (c) premiums fof
insurance required by paragraph 4.
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Each monthly instaliment for itengama), (), and (cj shall equal one-twelf1lvol tfiggaanual amounis; as reasonably estimated -
by 1ender, plus an amount sufficient Nggfaintain an addidonal balance of ‘not mor Kn-cne-sixth of the estimated amounts.. .

The ftll annual amount for cach item shali be accumulated by Lender within a period ending one month before an item would:
beconne delinguient, Lender shall hold the amounts collected in trust (o pay items (), (b), and (¢) before they beeome delinguem.

; I at any time the total of the payments beld by Lender for items (a), (b), and (o, together with the future monthly payments
For such items payable 10 Lender prior to the duc dates of such items, exceeds by more than onc.sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall ¢ither refund
the exeess aver one-sixth of the estimated payments or ¢redit the excess over one-sixth of the estimated payments to subsequent
payments by Borvawer, at the option of Borrower. 17 the total of Lhe payments made by Borrower for item (), (b), or (¢)

Is insufTicient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficieney
on or before the dite the item becomes due,

As used in this Sevurity Instrument, *Secretary’® means the Secretary 0f Housing and Urkan Development or his of her
designee. Most Seeurity Instruments insured by the Sceretary are insured under programs which require advance payment of
the catire mortgage insutance prembum. 17 this Securily Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurange premium, then cach monthly paynient shall also include elther: (i) an installment
of the annual mortgage insurunce premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly instaliment of the morigage insurance
premium shall be in an amount sufficient 1o accumulate the full annual mortgage insurance premium with Lender one month
prior 1o the date the full annual mortgage insurance premium is due to the Secretary, or if this Sceurity Instrument is held

by the Secrctary, o monthly chatge shab be in an amount equal 1o one-twelfth of one-half percent of the outstanding principal
balance due on the Note,

IT Borrower tenders 1o Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for jtems (a), (b), and (¢) and any morigage insurance premium
instaliment that Lender has not become obligated (o pay to the Secretary, and Lender shall promptly refunt any excess funds
lo Borrower, Immediaicly prior 1o u foreclosure sale of the roperty or its acquisition by Lender, Borrower's account shall
be ¢redited with any balance remaining for all installments for items (@), (b), and (c).

3. Application of I"ayments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, 1o the mortgage insurance premium to be paid by Lender ta the Secretary or 1o the monthly charge by the Secretary
instead of the monthly mortgage insurance premium, unless Borrower paid the enlire mortgage insurance premium when this
Sceurity Instrument was signed; i
' Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, NMood und other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

.4 Fire, Flood und Other Huzard Insurance. Borrower shall insure alt improvements on the Property, whether now in
existence or subscquently erected, against any hazards, ¢asualdies, and contingencics, including fire, ior which Lender requires
insurance. This insurance shull be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all impravements on the Property, whether now in existence or subsequently crected, against loss by floods 1o the extent
requited by the Secrerary. All insurance shallbie carricd with companies approved by Lender, The insurance policics and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form aceeptable 10, Lender.

In the event of loss, Borrower shall give Lender immediate notice by muil, Lerder may.make proof of 1oss if not made
promptly by Borrower, Each insuriance company concerned is hereby authorized. and directed to make payment for such loss
dircetly 1o Lender, instead of (o Borrower ‘andto Lender jointly. All or any part of the insurance proceeds may be applicd
by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to
#ny delinquent amounts applisd in the order in Paragraph 3, and then 4o prepayment-of principal, or (b) to the restoration
or repair of the damaged property. Any application of the proceeds to the principai shall not extend or postpone the due date
of the monthly payments which arereferred 10 in Puragruph 2, or chinge the amount of such payments. Any excess insurance
proceeds aver an amount required 1o pay all outstanding indebiedness under the Note and this Security Instrument shall be
paid to the entity legally entliled thereto,

In the event of foreclosure of this Security Tnstrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and 1o insurance policies in force shall pass 10 the purchaser,

S. Preservution und Maintenunce of the Property. Leaseholds, Borrower shall not commit wasie or destray, damage or
substantially change the Property or allow the Property 1o deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the propeity is vacant or abandoned or the lean is In defsult. Lender may take reasonable action to protect
and preserve such vacant or abandoned property. 1f this Security Instrument is on a leusehold, Borrower shall comply with

the provisions of the lease. If Borrower acquires fee title to the Praperty, the leasehold and fee title shall not be merged unless
Lender agrees to the meiger in wiiting.

6. Charges tu Barrower and Protection of Lender's Rights in the Property. Botrower shall pay all governmentyl or municipal
tharges, fines and impositions that are not inchudad in Paragraph 2. Borrower shall pay these obligations on time directly 1o
the entity which is owed the payment. If failure 10 pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly turnish 1o Lender receipts evidencing these payments,

i If Borrower fails to make these payments or the payments required by Paragraph 2, or fuils 1o perfor any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such % a proceeding in bankruptey, for condemaation or to enforce Laws or regulations), then Lender may
do und pay whatever is necessary 1o protect the value of the Property and Lender's rights in the Property, including puyment
of 1axes, hazard insurance and other items mentionyd in Puragraph 2.

; Any amounts disbursed by Lender under tus Paragraph shall become an additional debt of Borrower and be seeured

Dy this Security Instrument. These amounts shall bear interest from the date of disbursenment, a1 the Note rate, and at the
option of Lender, shall be immediately due and payable,

7. Condemantion, The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender 1o the extent of the full amount of the indebtedness that remains unpaid upder the Note and this
Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Notie and this Security
Instrument, first (0 any delinguent amounts applicd in the order proviged in Paragraph 3, and then 1o prepayment of principal.

Page d af ¢




L Any-application of the proceeds 1o the prinvipat:siall novestend. ostponie thé due date of the monthly payments, which
- are referred 107in Paragraph 2, or chagae the ai ol of SUCK pPRYMeNIS AN Cxcia nraceeds over an wmount required-to -
pay all dutstanding indebtedness undet Note and this Security Instrument:shall bw

d.to the-entity legally emitled therewo! s

8. Fees. Lender may colleet fees and charges authorized bk)' the Sccrclary.

i
i
'
i

" 9, Graunds for Acceleration of Debl, . . 5118

(@) Pefuull, Lender may, except as limited by regulations issued by the Secretary in the case of payment defauits, require
immedime psyment in full of all sums sceurcd by this Sceurity Instrument it

{i) Borrawer defaults by failing 1o pay in full any monthly payment reguired by this Sceurity lastroment prior to
or on the duc date of the next manthly payment, o

(i) Borrower defaulis by failing. for a period of thirty days, to perform any other obligations contained in this
Sccurity Instrument.

(h) Sale Without Credht Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the dorrower, and

(i) The PProperty is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser or grantee daes so occupy the Property but his or her credit has not been approved in accordance with
the requirements of the Secretary.

(¢) No Waiver. I circumstances vecur that would permit Lender (o require immediale payment i {ull, but Leader
does not require such payments, Lender does not waive its rights with respect 10 subsequent events,

(d) Regulntions of HUD Secretary, In many citcumstances regulations issued by the Seeretary willlimit Lender's rights
in the case of payment defaulis 1o require immediate payment in full and forectose if not paid. This Sceurity Instrunient
does not authorize acceleration or forectosure if not permitted by regulutions of thie Secretary,

10. Relnstatement, Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure 1o pay an amount due under the Note or 1his Sccurity Instrument, This rightapplics even after foreclosure
proceedings arc instituted. To reinstate the Security Tastrument, Borrower shall 1ender in a lump sum il amounts required
1o bring Borrower's account current including, to the extent they are obligations of Borrower under this Sceurity Instrument,
foreclosure costs wnd reasonable and customary attornevs' fees and expenses property assaciated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it sccures shall remain in effect as if Lender
had not required immediate payment in full, However, Lender is ot requited 1o permil reinstatement if: (i) Lender has aceepied
reinstatement after the commencement of forcclosure proceedings within two yeaes immediately preceding the commencement
of a cwvent foreclosure procceding, (i) !'cix'lsluwmem Wil preclude loreclosure on dilferent grounds in the future, or (iii)
[cinstmcmcm will adversely affect the priority of the lien created by this Security-Instrument,
|

! 1L, Borrower Nat Released; Forbearance By Lender Nol o Waiver. Extension of the tine of payment or modification
of amortization of the sums sccured by thiy Seeurity tastrument granted by Lender to any successor in interest of Borrcwer
shall not operate to release the liability of the ariginaliBorrower or Borrower's successor in interest. Lender shall not be required
lo commence proceedings against any successor in interest or refuse Lo extend time lor payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by feason ol any demand made by the original Barrower or Borrower's successors

n interest, Any forbearance by Lender in edercising any right or remedy shall not be a waiver of or preciude the exereise of
any right or remedy.

12. Suecessors und Assigns Bound: Joint and Several Llability; Co-Signers. The covenants and agreements of this Secwity
nsirument shall bind and benefin the successors.and assigns of Lender and Borfower, subject 1o the provisions of paragraph
9.b. Borrower's covenants andl agreements shal) be Joint and severul. Any Borrower who co-signs this Security Instrument
but does not exeeute the Note: (a) is co-sighing this Security Instrument_only to.mortgage, grant and convey that Borrower's
Lmercsl in the Properiy under the terms of this Security Insteument; (B) iy not personally obligated 10 pay the sums secured
¥ this Security Instrumient; and (¢) agrees that Lender and any other Borrower mily agree 1o extend, modify, Forbear or make
any aecommodations with regard 1o the term of this Seedfity-Instrument or the Nole without that Borrower's consent.
; L
' 13. Natlees. Any notice 1o Borrower proavided far in this Security Instrument shall be given by delivering it or by mailing
it by first chisss mail unless applicable law requires wse of another method. The nolice shall be directed to the Property Addross
or any other address Borrower designates by notice to Lender. Any'ngtice (o Lender shall be given by first class mail to Lender's
address stated herelnor any address Lender designates by notice to Borrower. Any notice provided for in this Sccurity Instrument

shall be deemed to hiave been given o Borrower or Lender when given as provided in this paragraph.

1. Governing Law; Severabillty. This Security Instrumentshall be governed by Federal law and the law of the jurisdiction
in which the Propeity is located. 1n the event that any provision or clause of this Security Instrument or the Note conflicts
with applicuble law, such conflict shall not affeet other provisions of this Security Instrument or the Note which ¢an be given

effeer without the conflicting provision. To this end (he pravisions of this Security Instrument and the Note are declared 1o
be severable.

15, Rorrawer’s Copy. Borrower shull be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncondirionally assigns and trunsfers (o Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Leader's agents to collect the rents and revenues and hereby directs each tenant of the Property
fo pay the rents to Lender of Lender's agents, However, prior to Lender's notics to Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall coltect and receive all rents and revenues of the Property

$ trusiee for the benelit of Lender and Boreower This assignment of rents constitutes an sbsolute assignment and not an
Pssigmncm for additional secutity only.

enefit of Lender only, 1o be applied 10 the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
nd receive all of the rents of the Property: and (¢) citch tenamt of the Property <hall pay all rents due and unpaid to Lender
¢ Lender's agent an 1 ender's written demand to the tenunt.,

L Il Lender gives notice of breach to Borrower: (a) all rents received Ly Borrower shall be held by Borrower as trustee for
A

{ Burrowes bas nuicexecuted any priog assignmen: of the ronts wad has not and will not perfonu any oot that would prevent
-ender front excreising its tights under this paragraph 16,

i

l 1 ender shall not be requited 10 enter upon, take control of or maintain the Property before or atter giving netice of breach
o Borrower. Howener, Tender or a judicially appointed receiver may do 5o at any time there is a breach, Any application
of rents shiall not cure or winnve any default ar i alidate any other right or yemedy of .Lender, This sssignment of rents of
}hc Property shall tcominate when the debt secured by the Security Tosirument is pald in Tull,
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' :NON UNIF ()RM COVENANTS. B“wcr and Lender further covenant and aggms as- follows: 9366
i y ; - R
i l7 Foreclosure Procedure, Il LcM8Cr requires tmmediate payment in full undeﬁagraph Y, Lender may Invaoke the power -,

of sale nd uny other remedics permitted by npplicable law. Lender shali be entitied 10 collevt ull expeuses (ncurred in pursuing
" the remedics provided in this parsgraph 17, including, but not limited {0, reasonable attorneys® fees and costs of thile evidence.

; If Lender nvokes the power of sale, Lender shall execute or cause Trustee 1o enecute 8 written notice of the occurrence
of un event of defuult and of Lender's election to cause the Properly (0 be sold and shall cause such nolice to be recorded
In cach county In which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner prescribed
“by applicable law to Borrower and to uther persous prescribed by applicable Taw, Afler the time required by applicable luw,
“Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time und place
“and under the terms designated in the notice of sale in one vr more parcels und in any order Trustee determines, Trustee may
postpone sale of all or any parcel of the Property by public announcement al the time and place of any previously scheduled
sale. Lender or its desighee may purchase the Property at any sale,

'

Trustee shall deliver 10 the purchaser Trustee's decd conveying the Property without any covenunt or warranty, expressed
‘or implled. The recitals in the Trustce's deed shall be prima facie evidence of the truth of the stutenients made therein. Trustee
‘shall apply the proceeds of the sale in the following order: (a) to ali expenses of the sale, including, but not limited to, reasonuble

Trustee's and attorneys' fee; (b) to all suins secured by this Security Tnstrument; and (¢) any excess to the person or persons
legally entitled to I,

18, Reconveyance, Upon payment of all suims secured by this Seeurity Instrument, fender shall request Trusiee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument
to Trustee, Trustec shall reconvey the Propul) without warranty and without charge to the person or persons legally entitled
to it. Such person or persons shall pay any recordation costs.

19, Substitute Trustee, Lender may from time (o time remove Trustee and appoint 4 successor (rustee to any Trusiee

appointed hereundcer. Without conveyance of the Property, the successor trustee shalt succeed 1o all the title, power and duties
conferred upon Trustee herein and by applicable law.

20, Use of Property. The Property is not currently used for agricultural, timber ¢r grazing pueposes.

_I 21, Attorneys’ Fees, As used in this Security Instrument and in the Note, “attorneys’ fees’’ shall inctude any attorneys’
fees awarded by an appellate court.

Acceleration Clause, Borrower agrees that should this Security Instrument and the note sccured thereby not be eligible
for insurance under the National Housing Act within 90 days from the date hereof, Lender may, at
its option and natwithstanding anything in Paragraph 9, requirc immediaté payment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretary daied subsequent 1o 90 days
from the datc hereof, declining (o insure this Security Instrumenteand the note secured thereby, shall be deem
preof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the
of insurance is solely due (0 Lender’s failure to remit a mortgage insurance prémium to the sceretary.

Riders to this Sccurity Instrument. If on¢ or more riders are cxecuted by Borrower and recorded togeth
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the ¢
and agreements of this Security Instrument as if the rider(s) were ina part of this Security Instrument. {Check applicable box(cs)}

| Condaminium Rider (] Adjustable Rate Rider ) [ Growing Equity R:dc
i L_J Planned Unit Development Rider [ Graduaied Payment Rider ‘X1 Other

BY SIGNING BELOW, Borrower accepts atid agrees 1o the terms contained in this Security lnstrument and in any ndgr(S) .

éacuted by Borrower and recorded with it
{Nilncsncs:
' i

l ‘ i JSIOH W. WEN(ELUR‘ b

~Borrower

' E % . p% Xﬁ%«%&%ﬁg o i (Seal)

. i ~Borrower
l .. (Seal) w(Seal)
: Norrower -Borrower
' Page 4 of 4
STATE OF QREGON, County ss:  Klamath
. Onthis SK duy of May , 1990 , personally zppeared the above named
| MJO_‘ ‘_‘W.‘t.gwENCL and CYNTHIA R. WENCL, Husband and Wife and acknowledged
ghc”forcgomg 'msuumcm twbe  thelr voluntary act and deed,

c‘\/

S (O-‘(m.ﬂ)‘)c\\)
g My (,Omm’ssmn&/\pg '7 -33-93

R oY G i Notary Public for Gregon

Befdre me:

) REQUES! FOR RECONVEYANCE
T() TRUSTEE:

The undersigned is the holder 0f the note or notes secured by this Deed of Trust. Said note or notes, together with ali
other indebtedness secured by this Deed of Trust, have been paid in full, You are herchy dirested 1o cancel said note or notes
and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held by you under
this Deed of Trust to the person or persons legally cruitled thereto.

Dated: ... ...

(Seal) -

U

B

e




m’ ASSUMPTION POLICY RIDER . 5120
N()TICF,:“TIIIS RIDER ADDS A PROVISION

TO THF INSTRUMFENT ALLOWING THE MORTGAGEE TO B
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY, -

This Assumption Policy Rider is made this 2nd

Incorporated into and shall be deemed to amend a

. Debt (the lastrument’) of the same date given b
Note (the *'"Note') of the same date to

day of May , 1990
nd supplement the Mortgage,
¥y the undersigned (the

,» and {s
Deed of Trust, or Deed to Secure

""Mortgagor'’) to secure the Mortgagor's
(the **Morigagee’') and covering the property described in the Instrument and located at;
6235 Maryland Street, Klamath Falls, OR 97603

(Property Address)

AMENDED COVENANT. In addition to the covenants and agreements made ip the Instrument, Mortgagee and
Mortgagor further covenant and agrec as lollows:

The Mortgagee shall, with the prior approval of the Federal Housin
declare all sums secured by (his mortgage to be immediately due and payableif all or part of the prop-
erty is sold or otherwise transferred (other than by devise, descent or operation of law) by the mort-

8Agor, pursuant to a contract of sale executed not later than (X312 [T] 24 moniths after the date on

which the mortgage is endorsed for insurance, lo a purchaser whose credit has, not been anproved
in accordance with the requirements of the Commissioner,

g Commissioner, or his designee,

IN WITNESS WHEREOF, the Mortgagor has executed this Assumption Policy Rider,

ILJHJ.L\Q/ (Seal) - y A ?\\DQ“(‘
R. CL

JORN W. WENCL Mortgagor CYN

(Seatl)
Mortgagor

(Seal)
Mortgagor

(Seal)
Mortgagor
(Sign Original Only)

NOTE: If the property is nat the principal or secondary residence of the Mortgagor, 24 months will be che
(Space below this line for acknowledgement)

cked instead of 12 months.

D521 sson FHA Assumption Policy Rider — Multistate

VMP MONTGAGE FONMS » 131212928100 ¢ (8001821.7291




STATE.OF OREGON

®  .9%%s

v

FHA CASE NO. 431-2425002 alv,v
RIDER TO DEED OF TRUST

. This RIDER to DEED OF TRUST is
o TRUST daved

between:

GRANTOR _JOHN W. WENCL and CYNTHIA R. WENCL

TRUSTEE _ ASPEN TITLE & ESCROW, INC.

BENEFICIARY TOWN & COUNTRY MORTGAGE, INC.

LUMP-SUM MORTGAGE INSURANCE PREMIUM:

such prepayment, 1IN the event of pre-
payment of the loan accured by this Déed of Trust the rebate or refund of

S unearned mortgage insurance premium, if any, will e calculated and paid in
; accordance with applicable HUD rules and regulations,

2, ADDITION TO PARAGRAPH 19:

There is added to Paragraph 19 of the DEED of Tr

ums ‘secured hereb
of the ineligibility for insurance und

ineligibility results from Beneficiar
premium to the Department of Housing

ust the following: Beneficiary
y immediately due and payable because
er the National Housing Act if such

y's failure to remit the mortgage insurance
and Urban Development.

. L OM LA

Grantor \JOHN . WENCL

Grantor) CYNTHIA R, WENCL




FHA ACCELERATION RIDER
This Acceleration Rider is made this 2nd
incorporated into and shall be deemed to amend and supplement

Debt (the ““Instrument’’) of the same date given by the undersign
Note (the ““Note’") of the same date to

(the *“*Mortgagee™) and covering the property described in the Instrument and located at:

6235 Maryland Street, Klamath Falls, OR 97603
(Property Address)

AMENDED COVENANT. In addition to the covenants and agreements made in the Instrument, Mortgagee and
Mortgagor further covenant and agree as follows:

Borrower agrees that should this Security Instrument and the note secured thereby not be eligible for
insurance under the National Housing Act within Twelve (12) from the date
hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate
payment in full of all sums secured by this Security. Instrument. A written statement of any authorized
agent of the Sccretary dated subsequent to Twelve (12) from the date hereof,
declining to insure this Security Instrument and the note secured thereby, shall be deemed conclusive
proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender
when the unavailability of insurance is solely due to Lender’s failure t

premium to the sccretary.

IN WITNESS WHEREOF, the Mortgagor has executed this Acceleration Rider.

A 4@JV\ I)B« M (Seal)  x ;%\‘—mg?\, 1(\(0 (Seal)
“JOHN W. WENCL YNTHYA R. WENCL

Mortgagor Mortgagor

(Seal) (Seal)
Mortgagor Mortgagor

(Sign Original Only)
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Filed for record at request of Aspen JTTtT b 15PN L= the 16th
of May AD,19 90 4 T2.6%l60kE £ P M. and duly recorded i Vol MO0
of fagés S bn Page 9363 .
‘SEvelyn Biehn -County Clerk
ALY ta Etoat ‘ﬂf),ulﬂr/;mZMA

FEE $38.00
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Return: A.T.C.

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of Aspen Title Co. : the 21st day
of arc ADD, 19 91 at __3:24  oclock —P__M., and duly recorded in Vol. _M91
of Mortgages .on Page _ 5116
Evelyn Biehn . County Clerk
FEE $35.00 By QA iteue IVt tnen

Return: ATC




