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Recorded at'the,requeét‘of: ';", ‘ -  ;’f  mal

Insurance Comnmissionexr of
the state of california

kfter receiving return to:

Insurance Commissioner

of the State of California
as Conservatoxr for Pacific
standard Life Insurance Co.,
in Conservation

1900 So. Norfolk, Ste. 204
San Mateo, California 94403

GERTICIED GOPY

JOHN K. VAN DE KAMP, Attorney General
of the State of california

ROBERT F. TYLER, FILED

supervising Deputy Attorney General pul
1515 K Street YOLO COUNTY

P, O. Box 944255 (
Sacramento, California 94244-2550 DECIIJQBQ
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Depuiy

aAttorneys for Applicant

SUPERIOR COURT OF THE STATE OF CALIFORNIA
FOR THE COUNTY OF YOLO

10l INSURANCE COMMISSIONER OF THE
STATE OF CALIFORNIA,
11 '

12

13
PACIFIC STANDARD LIFE
14 INSURANCE COMPANY,
a California corporation,

vo. bYAB5

ORDER APPOINTING
CONSERVATOR

Applicant,
v.

AND
RESTRAINING ORDER

15
16

Respondent.
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17 The verified Application of Roxani Gillespie, Insurance

18 lcommissioner of the State of California, having been filed herein,
19|jand it appearing to this court from said Application that said

20 l|Commissioner has found Pacific Standard Life Insurance Company to
21|lbe in such a condition that its further transaction of business

22 will be hézardous to its poliéyholders, creditors, and to the

23 |lpublic;

24 IT IS HEREBY ORDERED:

25 1. The Insurance Commissioner of the State of California,
26 lapplicant herein, is hereby appointed Conservator of Pacific

27 |lstandard Life Insurance Company, Respondent herein, and directed as

28 [such to conduct the business of said Respondent or so much thereof
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as to said Conservator ﬁay seem apﬁrbhriate;[and said Conservator
is authorized, in her discretion, to pay or defer payment of all
claims and obligations against Respondent accruing prior to or
subsequent to Applicant's anpointment as Conseruatoﬁ;

2. That said Conseruatoé‘Forthwith take possession of
all Respondent's assets, books, records and property, both real
and ‘personal, wheresoever situated;
3. That there is hereby vested in said Conservator and
her successor§ in office, title to all of the property and assets
of said Respondent, and al1l Persons are hereby enjoined from
interfering in any manner with the said Conservator's possession
and title thereto;
4. That said Respondent, its oFFicers; directors,
governors, agents and employees are hereby enjoined from
transacting any of the business of Respondent, or from disposing
of any of their pProperty or assets until further order of this
court;
5. That all persons are hereby enjoined from maintaining
or instituting any action at law or suit in equity, against said
Respondent or against the said Conservator, and from attaching or
executing upon or taking any legal Proceeding against any of the
pProperty of Respondent, and from doing any act interfering with
the conduct of said business by the Conservator, except after an
order from this court obtained after reasonable notice to the
Conservator;

6. That all officers, directors, agehts and employees of
Respondent deliver to the Conservator all assets, books, records,

equipment and other Property of Respondent;
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7. That all funds and bank accounts in the name of
Respondent in;uarious banks in the State of california, and in
other banks wheresoever situated nré hereby vested in the
Conservator and subject to withdrawal upon her order only;

8. That any funds of Reépondent deposited with or held
by insurance agents, brokers_or other persons, in a fiduciary
capacity, including premiums, be accounted for by said persdn to
Applicant, that they be vested in Applicant; and that said funds
be immediately forwarded by said insurance agents, brokers and
other persons to Applicant;

9. That the Conservator is authorized to pay all
reasonable costs of operating Respondent as Conservator out of the
funds and assets of said Respondent;

10. That Respondent and ;11 agents and brokers deliver
éo Applicant as Conservator all property of Respondent and all
collateral for the Respondent's contracts of insurance, together
with any evidence of title thereto, now held or hereafter
received; and that such agents and brokers deliver to Applicant
any and all such property and collateral which is. subject to their
control, irrespective of whether such property be situated in
california, or elsewhere; and that.Respondent and its present and
prior agents and brokers are enjoined from making any other
disposition of any such property or collateral without first
receiving written authorization from Applicant;

11. That all persons having possession of any lists of
policyholders of Respondent deliver all such lists to Applicant as
Conservator; that all persons are enjoined from using such lists
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or any information contained therein without the consent of said
Conservator; ‘ )

12. That the Conservator is authorized to initiate such
equitable or legal actions or proceedings in this or other states

as may appear to her necessary to ‘carry out her functions as

Conservator;

N

DATED: December 7/, 1989

HARRY A, ACKLEY

JUDGE OF THE SUPERIOR COURT

&‘IA'“” ()'"C!«\ LIPORMIA | ss.

8. County Clerk of the abave entitled
county, and ex-officio Clerk of tho Superior Court thereof,
do horeby certify that the forogoing is & full, true and cor-”
rect copy original on filo in my office, and that i ha.ve’
carcfully compared the same with the original. /
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Witness, my hand and the seal of said Supenor Cohn

this

N

day of

Avfm"%

Deputy

STATE OF OREGON,
County of Klamath

Filed for record at request of:

Insurance Commissioner of Callfornia
rr 12530 A on this _22nd __ day of March - A o 91
at__ 8:53  oclock __A M. and duly recorded
& o vol M91 _ of Deeds Page 5125
Evelyn Biehn County Clerk
By e S

Deputy.

- manes .. Fee, $23.00




