R85 : TRUST DEED

R I U HET S

3

WY THIS TRUST lma’de this .21t 4y of _ Feb ry..

tt,.a married

e 19?.1. ...... , between

Titlg,..g.o....P.‘f*BY. . reerrreiens . » as Trustee, anc;
....... # 841 9.2 3 t 786 1%

st, with power of sale, the Property

The South 36,5 feet of the North 121
S-Addition to the Cit,
Plat there
Oregon. l

according to the
Clerk of Klamath

Hi

I

DA . A S
[

Th 21 f - .
Parcel 2 Spgrgg;th 121 feet of Lots 1 apg in Block 12 of HOT

ADDITION EXCEPTING 'I'HEREFROM the Sou 3 J
S ADD v, outh .5 s
in the City of Klamath Falls, Klamath County, Orggoi set

L2 13300

todether with all ang singular the ¢ s, heredit s and appurtenances and all other rights thereunto belonging or in anyivise
now or hereafter appertaining, and the rents, issues and prolits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate,
FOR THE PURPOSE OF SECURING PERFORMANCE of each adreement of gr.
ndred Sixty Five Thousand & no/100 “2%". -

LT - . With interest thereon according to the ferms of g Promissory
note of even date herew ® by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable g

The date of maturity of the

all obliga
diately due and

To protect the security of this trys N . . L
1. To protect, preserve and maintain saj, propeety in good condition Aranting any easentent or creating any restriction thereon; ) join in any
and repair; not to remave or demolish any building or improvement thereon;  subordination or other adreemnent aff, ting this deed or the lien or cp,
not to commit or Permit any viaste of said Property. thereot; (d) reconvey, without warranty, all or any part of the
L 1Or restore promptly ang in good and workmanlike  Arantee in_ any feconveyance nuy be described ay .o
manner any building or improvement which may be constructed, damaged or  legally entitled thereto,” and the recitals therein of any ma
destroyed thereon, and Pay when due all costs incurred theretor, he Qonclusrvg prool of the trathiulness thereol. Trustee'y fe
To ‘comply with all laws, ordinances, redulations, covenants, condi. services mentioned in this paragraph shall be not less than §5,
estrictions alfecting saig propeety; if the beneliciary so requests, to 10. Upon any  del,
join in executing such*tinancing statements’ pursuant to the Uniform Commer-  time without notice, eith
cial Codecascrhe beneliciary may require and to pay lor liling same in the  pointed by 5 court, and
Proper public oltice or ollices, as welf p¢ the cost of aj Tien searches made the indebtedness hereby-
by liling officers or searching agencies as may be deemed desirable by the € art thereo,
beneliciary,” - its, i
4. To provide and continuously maintain insurance on the buildings
now or herealter srocted on the said premises against Joss or damage by fire ney's fees upon any
and such other Jiazards as the b diciary may lrom time (o time req, ticiary may determine,
an amount not less than S, TS 1. The entering upon and taking possession of ~id  propersy, the
i ptable to the b liciary, with Toss payable to ? all i uch rents, issues and Profils, or the proceeds of lre and orher
policies ol insurance shal! be delivered to the beneficiary ay 3000 as insured,; cirs or compensation or awards for any taking or damage of the
i the grantor shall fajl .or any reason to procure any such imurance an to nroperty, the application or release thereal as atore; > shall not cure or
cliver said policies to the hcnrliciary at least lilteen days prior 1o the expira. waive any: delault or notice of detault hereunder or invalidate any act done
tion of any rolicy of insurance now or herealter placed on said buildings, pursuant o such notice.
the benelicinry may procure the same ot drantor’s expense. The amount grantor in papment of any indebtedness secured
collected under any lire or other insur icy be applied by benefi- of any agreement hereunder, time being of the
ciary upon 20y indebtedness secured h g H h order as bencliciary h respect to such paymeny and/or pertormance, the beneliciary may
may determine, or a¢ option of b y th mount so 5. 0% declare all sums secured hereby immediately due and payable. In such an
not Dart thereol, may be released {o_grantor. Pplication or release shall event the beneliciary at his election may proceed to foreciose this trust deed
not cure or wajve any zlelnult'or notice of default hereunder or invalidate any in equity as o mortiage or direct the trustee to foreclose this trust deed by
act done pursuant to such nofice, advertisement and sale. or may direct the trustee to pursue any other right o
- To keep said premises Iree from construction liens and o pay all either at law op § i ich the benelicinry may
taxes, assessments and other charges that may be levied or assessed upon or ticiary elects to i
adainst said property befo - assessments and other > .
) 5 H the trustes shall execute
charges become past due deliver receipts therelor and his election to sell ¢
fa beneliciar mitke payient of any taxes, ASSERS- secured hereby whereupon the trustee sha
charges payable by Arantor, either natice thereof as then required by law and proceed
"mf:;(';d; u';,"""’;m'“’;;_cp’;' o’;’ in the' manner provided in ORS 86.735 to 86,795,
N A H 13, After the trustee has commenced foreclos
;"‘"‘l [:h' l"’:‘:‘l‘l": :"".r"""'z' * is 5216, and at any time prior to § days belor
ereDy, todethe v
trust deed, shall be nde ’ P is  yale, the gran

© may at ang

o5 o be ap-
any security for
ssion of said prap.
» collect the rents,
fits, includ; id, and apply the same,
i i i ding reasonable artor-

1 such order as bene.

A being cured may
A able with- oblifa!ion or trus
g yment thereof H he beneliciary, delaults, the person effecting
render all sums secured by this tryst deed im, d payable and and expenses actually incurte
constitute a breach of this frust deed. . s . fokether with frustee's and attorney's fees
. To pay all costs, fees and expenses of this fruse including the cost by law
of title scarch ' as well as the other costs and expenses of the trustee incurred Y ‘14,
in connection with or in enforcing this obligation and trustee’s and attorney's
tees actually incurred, 5
O appear in and defend any action or proceedin

e

Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time fo which said sale Mmay
be postponed as provided by law. The frust sell said property either
. CLic i i the parcel or parcels at
allect the security rights or powers of beneliciary at the time of sale. Trustee
action or proceeding in which the beneticiary i i s required by [aw conveying
any suit for the foreclosure of this deed, to 8 . i any covenant or Wwarranty, express or in.
cluding evidence of titly iary" 'S i Ny matters of lact shall he conclusive proof
amount of attorney’s fees mentioned in this paradraph 7 in an cases shall be of the truthlulness thereol. person, excluding the trustee, hut including
tixed by the trinl court and in the event of an appeal from any Judgment or the grantor and beneliciary, May purchase at the sale,
decree of the triar court, grantor lurther agrees (o Pay such sum as the ap- . ells pursuant to 'ers provided herein, frustee
pellate court shall adjudge r le as the 1 ticiary's or trustee’s attor- shall appily he expenses of sale, in-
ney’s fees on such appeal, cluding the a re.non;nbh- chj'lr'&- by'"uslco's
H . . attorney, (2 idati 3 deed, (3) to al, persons
It is mutually adreed that: . h.-wing} i S the trustee in the trust
8. In the event that any portion or all of said Property shall be taken deed as s i eir priotity and (4) the
ight ol eminent domain or condemnation, benehci.-ny shall have the surplus, it is in interest entitled to such
t it so elects, to require that all or any it
a4 Compensation tor such taking, i i

—

surplus,
16, Beneliciary may lrom time to time appoint a SUCCENSOr Or succes.
Sors to any trustee named herein or 1o ANV SUCCESSOr frustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
] Aappointed hereunder, Eact wxch appointment
' Written instrumient erevuind by brneﬁ\'i.u.\-‘
dtde reconds of the county or counties in
s shall be conclusive proot of proper appointment

secured hereby; and drantor to take such actions
and execute such instruments as shall be necessary in ebtaining such com- -hi VIS situated,
pensation, prompely upon beneficiary’s requess, of the successor trustee.
t any ti : Trustee accepts this frust when this doed, duly exccuted angd
acknowledged is made a public record as provided by [aw, Trustee is not
), ¢ blig {0 notify any ; pending sale under any other deed of
person for the payment of the indebtedness, trustee may frust or of any action or procceding in which drantor, beneliciary or lrustee
making of any map or plat of said Property; (b) join in shall be a Party unless such action Of proceeding is brought by trustee.

the liability of any
(a) consent (o the

on ottorney, who i1 an active member of the ‘Oregon State Bar, o bank, trusp <company
on authorized 1o do business under the laws of Qregon or the United States, o title insurance ©mpony autharized 1o insure title to reqf
Property of this state, s subsidiaries, affiliares, agents or branches, the United States or Y agency thereof, or an €sCrow ogent licensed under QRS 896.505 10 698,585,

-~ M..\N.__._




5194

The grantor covenants and agreeysl to and with the beneffc}'ér»y‘ and vfhose claiming under him, that he is law-
fully seizeéd in fee simple of said described réal property and ha$ a valid, unencumbered title thereto

and that he will warrant and forever defend the sa:k-ne, against: all persons whomsoever,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's ersonal, family or household purposes (see Important Notice below ),
s RS s Rersonal, Lo BRI H FaOa & Ko H SR B S RO

e Fpb¥es.

This deed applies to, inures to the benefit of and binds all parties hereto,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract

secu!ed‘hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the confext so requires, the masculine
dender includes the feminine and the neuter, and the singular number includes the plural,

their heirs, legatees, devisees, administrators, executors,

Y
E - . . W
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or b} l{ ; v <. /4~ ........................
not licable; if plicabl N

Pt anty {a). is af and the beneficiary is o creditor~—"7 X .
as such word is defined in the Truth-in-Lend; g Act and Regulation Z, the : d H. Marlact /
beneficiary: MUST comply with the Act and R gulation by king required .
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent. -
If compliance with the Act is not required, disregard this notice

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above wr'f X

{1f the signer of the above is a corporation,
use the form of acknowledgement opposite.)

)
) ss.

"'i"ﬁ;"/h&ltu}nent was acknowledded before me on

ugmy 3L,
ridecge’

e NataryPubllc !orOregon Notary Public for Oregon

e 2 (SEAL)
MY commission expires: 3 / 31 / 92 My commission expires:
PR VSRS

xeet

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations.have been paid,
TO: oo, e e h e e e ae e er e s s s e ar e e e e emaenseas , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foredoing trust deed, All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid of indebted, secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to .

DATED: ...

Beneficiary

De not lots or destroy this Trust Dead OR THE NOTE which it secures. Both must be delivered to the trusies for [lation before yonce will be made,

TRUST DEED STATE OF OREGON,

[FORM No. 881} - ‘ Countyof .........] Klamath...
STEVENS-NESS LAW PUB, CO,. PORTLAND, ORE. - N . g N T I Cettify that the W"th,‘n ,‘nstrUment
was received for record on the.22nd.day
of March ,19..91,
o at .3:25..... o'clock .B.M ., and recorded

SPACE RESERVED in book/reel/volume No. ..M31.
FOR page ....3193. ... or as fee/file/instru-
RECORDER'S USE 4r}1ent/mi’cro{ilm/reception'No.....2.7.285‘,

: R Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

AFTER RECORDING RETURN TO

TOWN & COUNTRY MORTGA
v & <1004 Main St BE

Y

Klamath“Falls, oR 97601-5813 ! _Fee $13 "06




