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THIS TRUST DEED, made this L7th .da of f......}?'.?.l?.?!!i?}.’...., e, 1991 between
w. €, :

THOMASWHALLandNANCY b HALL, Husband an

ST T TS et EL TR ey

e e as Trustee, and
RLEFIS an IEFIS, husband .nsl...w..i,fs...w‘t.h._f.ul.l_..r‘..i.gh
....84 ship,

as Beneﬁciary,

WITIVESSETH:

and conveys to fry i » With power of sale, the property
..County, Oregon, described gs:

Lot 3, Block 67, KLAMATH FALLS FOREST ESTATES HIGHWAY 66 UNIT PLAT NOo. 3,
in the County of Klamath, State of Oregon.
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todether it all and singular the tenements, hereditamenrs and appurtenances and all othe
0w or hereatter appertaining, and the rents, issues and profits thereot and
tion with sajg real estate,

FOR THE PURPOSE op SECURING PERFORMAN
sum of FIVE THOUSANDANDNO/IOO-—

ot oo T m====85, 000 00—

note of even date herewith, pay:

not sooner paid, to be due and payable ,a‘t..,maturi,ty.._o.f,..Note.. RS

The date of maturity of the debt secured by this ins(rument is the above, on which the final insmllmem of sajd note
becomes dye and payable, [n the event the within described Property, or any part thereof, or any interes¢ therein is sold, agreed 1o be
sold, conveyed, assigned or alienated by the grantor without first lmving obtained the written consent or approval of the bene[iciary.

rhen: at the beneficiary's option, ali obligations secured by thig instrument, irrespective of the maturity dates expressed therein, or
herem, shall become mediately dye and payable,

To protect the security of this trust deed, Arantor agrees;

s O PIOtect, preserve apd maintain sajg Dropecty in gogd condition 4"‘”’""}3 Ay casement o creating any Jestriction thereon;

and repair: not ¢ Temove or demofisl, 0y building or improvemene thereon;  subordination Oor other adreement ablecting this decd

not to commit or PErMit any waste of said property, thereol; (d) reconvey, withoye warranty, alt
1

i

r rights thereunto belonging o in anywijse
all fixtures now or hereafter attached to or used in connec.

e F g‘:g;:

{c) join in any
or the lien or charge
OF any part of the broperty, The
2 Jo complete or restorn Promptly and in goog M workmanfike  drantee in any reconveyance muay be described as' ghe "person “or persons
manner any building or improvement Which may b, constructed, damaged or entitled thereto, and the recitals therein of an 3 S or lacts shajt
destroyed thereon, g pay whe, all costs incurred therefe. Sonclusive proof st iereol. Trustee's foes oo any of the
3 20 Comply with oy ; 3, ordinances, refulations, covenants, condi. Services mentioned n aph shall be pog less than §5,
tions and restrictions affecting said Propetty; it tpha bcm-[iciary 50 requests, to . 10, L Y sfrantor }, brnﬂlici.'uy may at any
Jjoin in executing such financing satements pursuant 1o (g, Uniform Commer- time withoy i in prerson, by or by a receiver 10 he ap.
cial Code nx the beneliciary Y require and g DAy for Liling Same in he pointed by i regard to the adequacy of any Security for
Droper  public ollice or oflices, 4y 1 as the cost of all lien searches mace the inde 3 B e PR and take POSSEssion of saig prop-
by tiling oilicers op searching afencies oy 1Ay be deemed desirable by the ¢ TS own name " OF Otherwise collect ¢ rents,
1,,:,.,‘.[,‘“'1,,'_.,~ i3sues qne profits, 8 those Past due and unpaid, and same,
and continuously maintain insurance on the beritdings less costs and expenses of apesition andg collection, inclmlim: reasonable artgy.
Watitd  foresmises aditinst loss or damage by ftire ney's feey upon any indcblwlnrss secured hereby, ang in such order as bene-
l:rna‘li(‘l'nrs ln.'ly o timie to fipe require, in liciary may deformine,
nsqra -€" value s Written in 1. The crleing upon ang faking  possessinn of said properry, the
neliciary, wieh Toss pavable 1o the Latter; ol collection of SCh rents, isages and profits, or tie proceeds of fire gng other

il be delivesed o the benefi Vs soon ay nsured; insurance policies or Compensation o awards for any taking or damage of the
N 1ail tor any reason (o nrocuse any such insurance and o

@ T t A neoperty, application or release thereof as alor » shall not Cure or
S (0 the lyem-l,cmry ot least fiftepn days prior ¢0 the waive any delault or notice of defauts hereunder or invalidate any act done
any policy of insurunce now- or herealter 5 ildings, Pursuant to such notice.
the beneliciary L Procur . > dmount 12, on default b rantor in payment of any indebtedness secured
collected undér any fire K B be applied 1y benefi- or ig’;:i: perfo, e £ ﬂgI':e"me'n! hereunder, time being of the
ciary wupon any indebtednes " order as beneticiary f and/or performance, the beneficiary: may
may determine, o at o f beneliciary the mount so collected, of o, . a In such an
any part thereaf, may be released fa grantor, Syuch application or release shatt event the be
not cure or wajye any detault or notice of defaylt hereunder or invalidate any OV equity as
act done pursuane to such notic, ) . advertiserne, i ] “ny other right or
s Xeen said premises Iree from C""‘""”".’" liens and g0 e all remedy, cither in equity, which the bc-nrliciary may have, In the event
taxes, assessments and other charges thae may be Jovied OF assessed upan or the hem-licinry elects to loreclose by advertisement and sale, the b,_.m.ﬁ,;,'a,y or
ainst soid broperty before part ol such "s-‘q““'"“"'f and other the truystee shall execute and cause to be recorded his written notice of defaule
chacges become pase cregn vyt and prompely” deliyer s therefor - the his election 1o sell the saiy described real property 1o satisty the obligation
fo beneficiary,; should the I fail 1o make Peymene of any taxes, assess- secured heroby whereupon the frustee shall fix the time and place of sale, give
i s liens or ather Fhardes payabie by grantor, Leither notice thereof:ay thep required by law and proceed to foreclose this trust deeq
by direct payment or by‘pmwdmg ln-m-{lcmry.u'llh funds witp which to in the manner in ORS 86.735 1o 86.795,
make such payment, beneliciary may, at its option, make paymeny thereof, 13 s commenced fo,
and the amount so paid, with interest ‘¢ the rate set forth in the note Fecured sale, and
hereby, together with the obligations described in Paragraphs 6 and 7 ot this ‘;‘,“‘ the
trust deed, shall pe added fo ang become a _part debt secured by the 'delnulx or delaults, If the
trust deed, withous wajy, rights arisi reach of sums sccured by the trust y
covenants fereof erest as é i an such porfion as would
erty Hhereinbelore 5 Arantor, delault that is
same extent th, ® payment of (he ation herein being i
described, and’ aj such payments shayy be inum-diatvly due and payable with- abligation or 4
out notice, and the nonpayment thereos shall, af the option of the beneliciyry, detaults, the P
render all sums secured by this trust deed imnwdiatrly due and payable and and m,;enws actually
constitute a breach of this trust deed., togother witt, trustec’s
To pa S, lees ang LXpenses of (hiy truse including the cost by law,
are. Of costs and expenses ol the trustee incurred *
I connectio, o7 cing this obligation and trustee's and torney’s
fee.

4. Otherwise, the sale shall be
place designated ;, 0L
. . . hie postponed as i
- Yo appear in ang defend any action or proceeding nurporting to i parcel or parcels af
affect the SCCurity rights or nowers of belwlici-':ry OF trustee; and in any suit, H i r s At the time of sale. Trustee
action or proceeding in which the beneliciury o frustee inay. ADpear, including y i i ed by law cony g
any suit for (he toreclosure of this deed, 1o Pay all costs anc expenses, |, so, . T Warranty, express or ime.
cluding evidence of title and the hene, g frustee’s attorney's fo itals My matters of face shall be conclusive proot
amount of attorney's froy mentioned |, s {raph 7 in aft cases sh, be ) person, excluding the trustee, byt including
tixed by the trial court and in the appeal from any judgment or the grantor and benelicinry, May purchase at the sale.
decree of the trin court, grantor further agdrees to £4ay such sum as the ap-  When trustee selry pursuant to the provided herein, frustee
pellate court shagr adjudge reasonable as the I.wnehcmry's or frustee's agror. shall apply the proceeds of safe o 3 the expences of sale, in-.
ney's fees on such appeal, cluding lhx~Jco::1pensﬂtion of the frustee and reasonable charge by
: . Mtarney, ¢ ) to the obligation Secured by phe Trust deed, ¢33y,
It is mutually agreed {h‘"'. . Aaving recorded liens subsequent 1o pae interest of the Tras:
8. In the event thyy any portion or all of saiyq property shall be taken deed s their interesy P APPONE in the ordes of their pricziy
under the right of eminent domgin or condemnation, banehri.'nry shall have ¢he surplus, it amy, o the grantor o £ s sucvessor i interest o
right, it it 30 elects, to require that aly OF any portion of the mornies Pavable surplus,
g such taking, which are in excess of the BNOUNE required y
COSIS, expenses and Qrtorney’s feey necessarily paid or
Krantor in such nroceedings, shay be paid 1o beneticiary
first upon uny reasonable cosgs and expenses and attorney s latter shatl be vestod with
hoin fhe trigt and appellate courts, necessarily paid or incurred by HPON any trustee herein named or appointed hereunder,
iciary in such proceedings, and the balance appiled upon the indeltedness and substitution shall be made by written instrument ‘ex

i which, when recorded in the mortgage records of the county

hom time ¢ tune
crem or to
Appointmeny, and

secured hereby: and Arantor agrees, its own expense, (o take such actions

and execute aych insi 3 ry in obtaining sych come- which the property s situated, shall be conelusiy rroof of prop,
Pensation, prompt, iciary’ 8 ol the successor trustee,

. At any i Tequest of bone. 7. this tryse when thiy deed,  duly frecuted ang

1 ati ced and the note for a @ _public record 4 jrovided by oy Trustee s nor

i Ilation), without allecting i hereto of ing sale under Other deed of

Payment of e indvbn-dness, trustee may oceeding in'which drantor, beneficiary or trustee

of any man or plat of saig property; (b) join in action or proceeding js brought by trustee,

MOTE: The Trust Deed Act provides that the trusten hereunder must be either gn attorney, who js an_active member of the Oregon State Bar, o bank, tryst ompany
or savings and logn ussociation authorized 1o do business under the lgws of Oregon or the United States, o tirle insurance Ompany quthorizad o insure title 1o rel
Propesty of this state, ity subsidiarjes, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent ficensed under ORS 895,505 10 ©95.385,
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The grantor covenants and agrees to and with. the beneficiarvy',and»'those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a.valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below ),
(b) tor an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatecs, devisees, ndmin:stmlors, executors,

personal repr tatives, su s and gns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the f

e inine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year fir

st above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or b} is
not applicable; if ranty (a) is applicable and the heneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation b: king required
disclosures; for this purpose use Stevens-Ness¢ Form No. 1319, or equivalent.
1€ compliance with the Act is not required, disregard this notice,

STATE OF OREGON, County of . Klamath )ss.

. This instrument was acknowledged before me on.. March ... LD , 1991,
. by THOMAS W. HALL and NANCY L. HALL, B
A This instrument was acknowledged before me on , 19 ,

) e A g

ciet el Notary Pubflc for Oregon
y commission expires ....O.7. =9 5

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been poid.
TO: o e JE USSR SUSEYO , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms cf
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail Eeéonveyanco and documents to .. . ...

Beneliciary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures, Both must be delivered to the trustee for ! before

Y will be made.

TRUST DEED STATE OF OREGON, ss
{FORM No. 881) County of K1 ama th ’

STEVENS.-NESS LAW PUD. CO.. PORTLAND, ORE. . " I certify that the With"n instrument
was received for record on thed2nd...day

OF oo LG e 19,91,
at3i23. . o'clock LM, and recorded

i SPAGE RESERVED in book/rel/volume No, , H0J.......on

FOR page ..5197 ... or as fee/file/instru-
--------------------------------------------------------------------- : RECORDER'S USE ment/microfilm/reception No.27287.....,
Record of Mortgages of said County.
.............................................................. oevemeeed | Witness my hand and seal of
Beneliciary

County affixed.
AFTER RECORDING RETURN TO

/4 _h/ N . Evelyn Biehn, County.Glerk

NAME x TITLE

By@,d.u&'.&a;ﬂhu‘i&:mafdd‘@{ Deputy

Fee $13.00




