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as Grantor,

. ..SOUTH.VALLEY..STATE .BAN

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in KLAMATH. ..o reeeas County, Oregon, described as:

SEE ATTACHED EXHIBIT “B" BY THIS REFERENCE MADE A PART HERETO.

together with all and singular the tenements, hereditaments and appurtenances and all other
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now ol
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of FIFTEEN THOUSAND AND.NO/1 —=--($15,000,00) 2======- mmmemmmmmmmsmemmTT

rights thereunto belonging or in anywise
r hereafter attached to or used in connec-

—_m—m—me e TTITIT - _Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, it
not sooner paid, to be due and payable MA 2: 1992”1THRIGHTSTO} BJTURE ADVANCES AND RENENALS

The date of maturity of the debt secured by this instrument is the date, stated abave, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without Hrst having ohtained the written consent or approval of the beneficiary’,

then, at the beneliciary's option, all obligations secured by this instrument, irrespective ol the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: . 3 . L
I. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement atlecting this deed or the lien or charge
rot fo czommit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any

( 0 art of the property. The
. To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be described as the ‘‘person or persons
any building or impr ¢ which may be constructed, damaged or legally entitled thereto, and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive prool of the teuthlulness thereol. Trustee's fees for any of the
3. To comply with all laws, or i regulations, cov . condi- services mentioned in this paragraph shall be not lesy than §5.
tions and restrictions allecting said property; it the beneficiary so requests, (o . 10. Upon any default by grantor hereunder, beneficiary may at any
join in uting such fi ing pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneficiary may require and to pay for‘iiling same in the pointed by a court, and without regard to the adeguacy of any security for
proper. public ollice or olfices, as well as the cost of.all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling oflicers or’ searching agdencies as may be deemed desirable by the  erty or-any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. jssues and- prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as hene-
and such other hazards as lﬁ tvnuliAiM < migs drom time to time require, in ficiary may determine.
an amount not less than § U L | OBNT e e e ey weritten in 11. The entering upon and taking possession ol said property, the
companies acceptable to the beneliciary, with loss payable to the latter; all  collection ol such rents, issues and prolits, or the proceeds of fire and other
policies ol insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
it the grantor shall fail lor any reason to procure any such insurance and_to property, and the application or releasc thereof as atoresaid, shall not cure or
deliver said policies to the beneficiary at least filteen days prior to the expira- waive any default or notice of detault hereunder or invalidate any act done
tion ol any policy of insurance now or hereafter placed. on said buildings,  pursuant to such notice.
the beneliciary may procure the same at grantor's expense, The amount 12.- Upon default by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by beneli-  peely or in his perlormance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in sizch order as beneliciary  eqience with respect to such payment and/or performance, the beneficiary may
may determine, or at option of beneficiary the entire amount so collected, or declare all sums_secured hereby immediately due and payable, In such an
any part thereol, may be released to_grantor. Such application or release shall  eyent the beneliciary at his election may proceed to fareclose this trust deed
not cure or waive any detault or notice of default hereunder or invalidate any in equity as a ‘mortgage or direct the frustee to loreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said premises lrec from construction liens and fo pay all  Temedy, either at law or in equity, which the beneficiaty may have. In the event
taxes, assessments and other charges that may be levied or assessed upon Of  the heneliciary elects to loreclose by ‘ndvertisement and sale, the beneliciary or
against said property belore any part of such taxes, assessments and other  ¢he frustee shall execute and cause to be recorded his written notice of default
chardes hrecome past due or delinquent and promptly deliver receipts therefor v his election to sell the said described real property to H the obligation
ta beneiciary; should the drantor fail to moke payment ol any taxes, assess- gecured hereby whereupon the trustee shall lix the time and place of sale, give
ments, insurance premiums, liens 9f other chardes payable by drantor, _either  notice thereof aa then required by law and proceed to foreclose this trust deed
by direct paymenf of by providing beneliciary with lunds with which 10§ ¢the manner provided in ORS 86.735 to 86.795.
make such payment, beneliciary may, at_its option, make paymen! thereol, 13. Alter the trustee has commenced loreclosure by advertisement and
and the amount so_ paid, with interest at the rate st forth in the note secured  caje, and at any time prior fo S days belore the date the frustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 ot this tale, the grantor or any other peison so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this  ghe default or defaults. If the delault consists of a latlure to pay, when due,
trust deed, without waiver of any rights arising from breach of any ol the Sorns secured by the trust deed, the default may be cured by paying the
covenants hereol and lor such payments, with interest as aloresaid, the prop- entire amount dus at the time ol the cure other than such portion as would
erty hereinbelore described, as well as the grantor, shall be bound 1o the ot then be due had mo elault occurred. Any other default that is capable of
same_extent that they are bound lor the payment of the obligation herein  peing cured may be cured by tendering the performance requited under the
described, and all such payments shall be immediately due and payable h obligation or trust deed. In any case, in addition ta curing the delault or
out notice, and the nonpayment thereof shall, at the option of the bencliciary, delaults, the person eilecting the cure shall pay to the heneliciary all costs
render all sums secured by this trust deed immediately due and payable and  pnd expenses actually incurred in enforcing the obligation ol the trust deed
constitute a breach of this trust deed. . . . together with trustee’s and attorney's lees not ding the provided
. To pay all costs, fees and expenses of this trust including the cost  pylaw.
of title search as well as the other costs n_nd expenses of the trustee mcurre.d . 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney's place designated in the notice ol sale or the time to which said sale may
tees nctually incurred. . . . be postponed as provided by law. The trustee may sell said property either
7. To appear in and defend any action or proceeding purporting to in one parcel or_in separate parccls and shall sell the parcel or parcels at
afect the security rights or powers ol benelicinry of trustee; and in any suit,  auction fo, the highest bidder lor cash, payable at the time of sale. Trustee
ding in which the beneliciary or trustce may appear, including  shall deliver to the purchaser its decd in form as required by law conveying
any suit for the loreclosure of this deed, 1o pay all costs and expenses, in-  the property so sold, but without any covenant or warranly, express or im-
cluding evidence of title and the beneliciary's or trustee's attorney’s lees; the  plied. The recitals in the deed of any natters of lact shall be conclusive prool
amount ol attorney’s lees ‘mentioned in this paragraph 7 in all cases shall be  of the truthlulness thereol. Any personm, excluding the trustee, but including
lixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchasc at the sale.
decree ol the trial court, grantor further adrees fo pay such sum as the ap- 15

pellate court shall adjudge ¥ ble as the b y's or {rustee’s attor- shall apply the proceeds of sale to payment of (1) the expenscs of sale, in-
ney's fees on such appeal. cluding (ht)compcnsn!inn ol the truslc;' nmlhn rrnson(.;blcl- Ch-;lf(t‘ by trustec's
H . attorney, (2) to the obligation secured by the rrust deed, (3) to all persons
It is mutually agreed ”m‘ﬂ . having recarded liens subsequent fo the interest of the frustee in the trust
8. In the event that any portion of all of said propesty shall be faken  deed as hels interests may appear in the order of their priority and (4) the

under the right of em I in or cond ation, b 1} »

! the 0 . shall have the  surplus, it any. 10 the frantar o 5 Bis successor in interest entitled fo such
right, il it so_elects, to tequire that all or any portion of the monies pavable surplus.

as compensation lor such taking, which are in excess of the amount required 16. Beneticiary may from tome 1o fime appoint & SUCCyssOr Or Succes-
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or sors to any trustee named herein or o any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid ta beneficiary and under. Upon such appointment. and  without conveyance fo the successor
applied by it lirst upun any reasonable costs and expenses and attoraey’s lees, trustee, the latter shall be vested with all title, powers_and duties conlerred
both in the trinl and appellate courts, necessarily paid or incurred by bene- upon any trutec herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by written instrument executed by beneliciary.
secured hereby; and grantor agrees, at its own expense, to take such actions which, when recorded in the motfdade records of the counfy or counties in
and execute such instruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive proof of proper appointment
pensation, promptly, upon beneficiary's request. of the successor trustee.

9. At any time and from time fo time upon writlen request ol bene- 17. Trustee accepts this trust when this ddeed, duly executed and
ficiary, payment of its fees and presentation of this deed and the note for acknowledged is mad, blic record as provided by law. Trustee is not
endorsement (in case of [ull reconvey , lor lati , without affecting b, d to notily any patty hereto of pending sale un 3y
the liability ol any person for the payment of the indebtedness, trustee may trust or of any action or proceeding in which drantor, beneliciary or trustee
(a) consent to the making ol any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

1d

. When trustee sells pursuant to the powers provided herein, trustec

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an oftorney, who is an_active member of the Oregon State Bar, ¢ bonk, trust compony
or savings and loan osseciation authorized to do business under the lows of Oregon or the United States, o title i e compan’ horized to insure title to real

Y
property of this siate, its subsidiaries, affiliates, agents or branches, the United Stotes or ony agency thereof, or an escrow agent licensed under ORS 695,505 1o 695.385.

———— e
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The grantor covenants and agrees to and with the benéﬁciaﬂv and- those élai)m'ng ‘under hiin, that he is Ia§v-’
fully seized in fee simple of said described real property and. has a valid, unencumbered title. thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

33X¢xx*x§pxxa«xwx§g§5¢%xwxwx*wwx*wwxxmww§xxx%ggwx«%uxwwnxmx«x»

or an organization, or drantor is a natural person) are usiness or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner,
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the
gender includes the teminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day

administrators, executors,
including pledgee, of the contract
context so requires, the masculine

and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or {b) is
1

not apy ble; if Y {a} is applicable and the beneficiary is a creditor

as such word is defined in the Truth-in-Lendj g Act and Regulation Z, the DONALD L TEERS
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.

1f compliance with the Act is not required, disregard this notice. d M . .

L& STEERS

STATE OF OREGON, County of /f,//rvme- ) ss.
This instrument was acknowledged before me on ... /Tarc b 7“ ............. ,

by Reonald L Steers +. Hazel E. Stesrs

This instrument was acknowledged before me on

by

ublic for Oregon

2
135,04

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations hove been poid.

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to ...

DATED: .. o i e 19

Beneliciar

Do not lose or dastroy this Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the trustee for

before will be made,

TRUST DEED

(FORM No. 881) ity of
STEVENS.NESS LAW PUB. CO,. PORTLAND, OAK. - .

§s.

rtify that the within instrument

.DONALD..L._STEERS
(HAZEL F STEERS .. ...

Grantor

SPACE RESERVED

.SOUTH.. VALLEY. STATE..BANK

RECORDER'S USE

. Record of Mortgages\of said County.
..80A1..MA.I.N...SI.....KLAMAT.H...gﬁIJ;l_i,CS}m‘ S Witness my 198 are seu] of
’County affixed.

AFTER RECORDING RETURN TO )
SOUTH VALLEY STATE BANK : : : - ~
801 MAIN STREET
KLAMATH “FALLS OR 97601 :

By w.v.. Deputy

‘1

ol




EXHIBIT “B"
PAGE 1 OF 2

PARCEL 1:

A parcel of land in Block 242,
KLAMATH FALLS, according to the

office of the County Clerk of Klamath County,
particularly described as follows:

Beginning at the inters
and the Southerly right
Falls-Lakeview Highway,
measured at right angles
highway; said point also
feet from the intersection of the Souther
Highway and the Northerly right of way 1li
£5 degrees 59’ 3
94.33 feet more or less to the East line of Lot 2
Re-subdivision of Block 242,
degress 19’ 20" East along said East line oz
£eet more or less to the Norther
degraas 4@’ 39" BEast 30.51 fae<x

Way to an iron Pin; thence North
more or less to the point of begi

22 degress 19°
nning.

PARCEL

The Westerly £0.42 feet of Lects ¢ and 5
the South 20 fest of Lot 3, Bleock 2,
SECOND 2DDITION 7TO THE CITY orF
officizl plat thereof on file
Klamath Countv, Oregon.

Resubdivisio
XLAMATH FALLS,
in the office

o]

U w0

Block 2; ALso
Becginning at
rth @ degrees
of said Loz;

2 of said Lot 3,

L 27.58 feet Was<t

thence Nor:t .24 f2et, more cor less,

side ¢f South 6th Street; thencs

Southwesterly side of South 6th Street,

or less, to the Northwest corner-

West line of Lot 2, 106.1 feet,

thence West along the line between Lots 1 =a

Southwest corner of Lot 1; thence South alo

Street 20 feet to the point of beginning.

=00 R
o0
ot 0O 0 ig

B¥ON

of the

\0 =+
4]

to
North 55

moMH-EomMmEOn
I on

o]
o unto-

Wt O

t

ct Gy~
~

DONALD AND HAZEL STEERS
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MILLS SECOND ADDITION TO THE CITY or
official plat thereof on file in the
Oregon,

more

property }

outherly from (when
szid
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West 201.20

ly right of way line of said
ne of Shasta Way;
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EXHIBIT B PAGE 2 OF 2

All lving in Block 242 of MILLS SECOND ADDITION TO THE CITY OF KLAMATH
FALLS, Oregon, according to the Supplemental Plat of the Westerly

portion of Block 242 MILLS SECOND ADDITION to the City oi Klamath
Falls, Oregon.

EXCEPTING AND RESZRVING from the above
thereof conveved by Frank Ferraz-i, et ux.,

Deed recorded in Book 148, page 201, Dped Records of
Oregon.

PARCEL 3:

The EBEasterly 27.58
Supplemental Plat of
ADDITION to the City
thereof on £ile i
Oregon.

4 2nd 5, Block 2 of the
portion of Block 242, MILLS SICOKND
according to the officizal plat
e County Clerk of Klamath County,

EXCEPTING THEZIREFROM the Northeasterly strip deeded to the
Oregon for the widening of South Sixth Street.

Tax Account No: 3808 ©33DC 137@0Q
38@°2 ©@33DC 15800
3280¢ Q23DC 153500

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of S. Valley State Bank

the 25th _ day
of March AD., 19 91 __at__9:12 o'clock M., and duly recorded in Vol. _M91 |
of Mortgages on Page _ 5228 .
Evelyn Biehn . County Clerk
FEE  $23.00 By DD i teae TVt loon Aade

DONALD AND HAZEL STEERS
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