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o THIS- GAGE. 1 i MARCH -
.~ THIS M RTGAGE, Made th . ’ »
DAVID d- NOONAN ode this : ‘ '

Mortgagor, to
WATTLATCH,
e . . Mortgagee,
WITNESSETH, That said mortga%or in consideration of
TWENTY. SEVEN THOUSAND ($27,000.00) ' Dollars,
to him paid by said mortgagee, does hereby grant, bargain, sell and convey unto said mortgagee, his heirs, ex-
ecutors, administrators and assigns, that certain real property situated in ... KXlamath Cournty,
State of Oregon, bounded and ‘described as follows, to-wit:

Lot 3, B]dckyz, TOWN OF CLINTON, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in’ anywise appertaining, and which may _hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage. oo

TO HAVE AND TO HOLD the said premises with ‘the ‘appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever. C

This mortgage is intended to secure the , of which the
following is a substantial copy:

$ 27.000.00 Klamath Falls.. Oregan.,
I (or if more than one maker) W¥, jointly and severally, promise to pay to the order of ...

Mari ,e‘..Nhi.t].&tch.,...P.,&X‘.S.O.U.ﬁ.]....R.G.,Q.t.Q.Sﬁn.tﬁ.l}.l‘\(.e....f-Qr.‘.‘.t.h.e.,.AE‘S.t;ﬁ..te,._‘().f...ﬁ erol
Whitlach,. deceased at...Klamath- Falls,-Bregon-
TWENTY SEVEN.THOUSAN D..and..n0/ 100 S mmmmo i m e <. ...DOLLARS,
with interest thereon at the rate of 11 1....... percent per annum from ~-da tE""heY‘eof' < weivoo. ... until paid, payable in

. . ...installments of not less than §. 267 38...... .in any one payment; interest ghall be paid . . monthl .and
“::‘ u)fz%‘%)iz the minimum payments above required; the first paymuestt to be made on . Sth ... day of APRIL
19 Q) |, and a like payment on the .5th .. .. day ot .each month.. .. wreafter, uatil the whole sum, plir.)cipal and
interest has been paid; if any of said installments is not so paid, all principal and interest feome immedmt.uly due and collectible at the
optivn of the holder of this note. It this note is placed in the hands of an attorney for g ion, I/X‘(X promise gnd agree to pay Almlder's
reasonable attorney’s fees and collection costs, even though no suit or action is tiled : however, if a or an action is filed, the
amount of such reasonable attorney's fees shall be fixed by the court, or courls in wh

e vy e o e dENTIRE "UNPATD BALANCE SHALL BE
DUE UPON ANY TRANSFER OF THE REAL PROPERTY, OR
THE FIRST DAY OF APRIL, 1996, WHICHEVER DATE OR
EVENT SHALL FIRST OCCUR.

The date of matugity of the debt secured by this mortdage is the date on which the last scheduled princi, 'ment be-
“mw,duﬁ{mw“:nﬂbrlf 1, 71996, “Or “Updn tranerer e fate on property desciibed 2BV Puc

a transfer beihg hereinafter §f}ned .
’ nd sau'! mortiiador covenants fo and with the mortgageo, his heirs, executors, adminisrators and] assigns, that ke is iawlull ’
soiaed in feo simplo ol said promisos and has a valid, wnoncumiberod titlo thereto EXCGP{ZIHQ anly g CGI‘{MH AN

Mortgage, recorded M-84, Page 4366, March 16, 1984, Records of Klamath County, Oreaon

and will waeeant and forever delond the sume agaiust all persons; that he will pay said note, principal and interest, according to
the terms thereof; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay-
able and belore the same may become delinquent; that he will promptly pay and satisfy any and all liens or encumbrances that
are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings
now on or which herealter may be erected on the said premises continuously insured against loss or damage by fire and such other
hazards as the mortgagee may from time to time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgage, in a 1 ies acceptable to the mortgagee, with loss payable first to the mort-

the mortgagee may procure the same at mortgagor's expense; that he will keep the buildings and improvements on said premises
in good repair and will not commit or suffer any waste of said pr f: At the req of the mortgagee, the mortdagor shall
join with the mortgagee in executing one or more financing statements pursuant to the Unitorm Commercial Code, in form satis-
factory to the mortgagee, and will pay for tiling the same in the proper public office or offices, as well as the cost of all lien
searches made by ftiling oflicers or searching agencies as may be deemed desirable by the mortgagee.
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The mortgagor warrants that the
(a)* primarily for mortgagor's
(b) for an organization or (even if mortgagor is a natural

Now, therefore, if
its terms, this conveyance otherwise shall remain
said covenants and the payment of said note;
of any kind be taken to foreclose any lien on
whole amount unpaid on said note or on this
ment and/or performance,
taxes or charges or any lien,

in tull

said premises or any part th,

proceeds of the loan represented by ‘the above described note and this mortgage are:
personal, family or household purposes (see Important Notice below),
person) are for business or commercial purposes.

said mortgagor shall keep and pertorm the covenants herein contained and shall pay said note according to
shall be void, but

force as a mortdage to secure the performance of all of

it ‘being agreed that upon a fajlure to perform any covenant herein, or if a Proceeding

ereof, the mortgagee shall have the option to declare the

mortgagde at once due and payable, time being of the essence with respect to such pay-
may be foreclosed at any time thereafter. And if the mortgagor shall fail to pay any
encumbrance or insurance premium as above provided for, the

mortgagee may at his option do so, and

any payment so made shall be added to and become a part of the debt secured by this mortgage, and shall bear interest at the same

rate as said note without waiver, however,
foreclosed for principal, interest and all sums paid by the

agrees to pay all reasonable costs incurred by the prevailing party for title
ments and such further sums as the trial court
and it an appeal is taken from any judgment or decree entered therein th
as the appellate court shall adjudge reasonable
the court’s decree.

Each and all of the covenants

receiver to collect the rents and profits arising out of said premises during the pendency

to the payment of the amount due under this mortgage, first deducting
said trust.

of any right arising to the mortgagee lor breach

as prevailing party's attorney's fees on such

and agreements herein contained shall apply to and bind the heirs,
successors and/or assigns of said martgagor and of said mortgagee respectively.
In case suit or action is commenced to foreclose this mortdage, the Court, may,

ol covenant. And this mortgage may be

mortgagee at any time while the mortgagor neglects to repay any sums
so paid by the mortgagee. In the event of any suit or action being instituted to foreclose

this mortgngoe, the losing party therein

reports and title search, all statutory costs and disburse-

may adjudgde reasonable as prevailing party’s attorney’s fees in such suit or action

e losing party therein turther promises to pay such sum
appeal all such sums to be included in

executors, administrators,

upon motion of the mortgagee, appoint a
of such foreclosure, and apply the same

all proper charges and expenses attending the execution of

one person; that it the context S0 requires,
line, the f

individuals,

Mortgagor agrees that should he
the subject of this mortgage and the
entire upaid balance,
therein or herein,

"Transfer",
whereby the Mortgagor shall agree to
transfer or exchange any interests,
real property or its improvements,

written.

"transfer"

as it is utilized herein,

IN WITNESS WHEREOF, said mortgagor has hereunto se

ine ard the neuter, and that denerally

assumed and implied to make the provisions hereof apply qqually to corporations and to

the real property which is

note which it secures, then the

irrespective of the maturity dates expressed
shall become immediately

due and payable.

shall include any Agreement
sell, convey, assign,

* IMPORTANT NOTICE: Delete, by lining out, whichever wu‘rranfy (o)‘ or
(b} is not applicable. 1f warranty (a} is applicable ‘and it the gagee <
is @ creditar, ‘as such word Is defined in the Truth-in-Lending Act and -

Regulation Z, the MUST comply with the Act and Regulation

349

by making required discl ; for this purp , use Stevens-Ness Form
No. 1318, or equivalent.
STATE OF OREGON,
882
Klamath

County of

This instrument was acknowledged before me on

March

A, 1991, by

DAVID. J. prooman—

VIVIENNE I. HUSTEAD

CLoinsene, sl

(SEaL) s i . }Votary i’ublic for Oregon
NOTARY PUELIC-OREGON My commission expires '\,/— 1493 )
Wy Commicsion Expires
STATE OF OREGON .
MORTGAGE Countyof ... Klamath........... 88
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DAVID J. NOONAN

SPACE RESERVED
FOR* "
RECORDER'S UsSE

MARIE WHITLATCEY, PERSONAL
REPRESENTATIVE FOR ESTATE OF

GEROLD S "WHITCATCH, "DECEASED

AFTER RECORDING RETURN TO
Neal G. Buchanan
601 Main Street, Ste. 215 .
Klamath,Ea]]s, OR 97601

Fee $13.00

I certify that the within instru-
ment was received for record on the
23th..day of ...
J2:43. o'clock

Mortgage of said County.
Witness my hand and seal of
County affixed.

Fvelyn.Biehn, County Clerk
NAME, TITLE

By@ﬁiLZ&ﬂ&ﬂMé&nWeputy

alienate,
whether legal or equitable,
described hereinabove.

in the




