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it tuglh TRUST DEED TO CONSUMER

" FHIS TRUST DEED, made this U a0ER T gayot.

B.F. Gregg and Sharxon Gregg

NSEE

between

. as Grantor,
, as Trustee,
, as Beneficlary,

Mountain Title Companvy Inc. _

and American General Finance lInc.
WITNESSETH:

Grantor Irrevocably grants, bargains, sells and conveys to trustee In trust, with power of sale, the property in Klamath
County, Oregon, described as: i . B

The N1/2 of the SEl1/4 of Section 2, Township 35 South, Range 8 East of the
Willamette Meridian, Klamath County, Oregon.

The addresvs’of the above §r6per£y i‘s:, HC V63»Eo}%;'kS‘GA;KfChi‘loquin, OR 97624.

i e hm Al demaiai e @ .

together with all and singutar the tenements, heredltaments and appurtenances and all other rights thereunto bejonging or in anywlse now or here-
after appertaining, and the rents, Issues and profits thereof and all fixtures now or hereafter attached to or used In connection with sald real estate,
FOR THE PU RPéSE OF SECURING PERFORMANCE of each agreement of the grantor herein contained and also securing the payment of the
sum of $_85000.00

this day actually loéncd by u\é behéﬂclary to the grantor fo\; which sum the grantor has given his
note of even date payable with interest to the beneflclary in__180.  __— monthly instaliments, The {lrst payment 0tS1292 19
will become due and payable on the l1st day of —May i 1921 b

and ]

. v

$1103.56 each on the same day of each month there after.untll sajd note is fully paid; the tinal install pgn said note in the sum
ofs_1103.56 will become due and payabie on ‘April 1st - 2006

at_13.50 & perannum. Thenote inciudes $ 1700.00 L in polnts, a PREPAID FINANCE CHARGE that

is financed 5o the actual effective ANNUAL PERCENTAGE RATE s 13.90 %

yments of.

1d note bears interest

All instaliments Include principal and interest and, as pald, shail be applied first to Interest and then to unpald principal; prepayment of sald note
if full or in part may be made at any time. ; X

THIS TRUST DEED AND THE NOTE IT SECU RES ARE NOT ASSUMABLE

The date of maturity of the debt secured by this Instrument ' Is the date, stated above, on which the final instaliment of sald note becomes
due and payable. 1n the event the within described property, or any part thereof, or any Interest therein Is soid, agreed to be sold, conveyed,
assigned or allenated by the trustor, all obligations secured by this Instrument, Irrespective of the maturlty dates expressed therein, and at the op-
tion of the holder thereof, upon demand, shall become immediately due and payable. -

The above described real property Dls gls not (staté which) currently used for agricultural, timber or grazing purposes. -

To protect the security of this trust deed, grantor agrees: - ’
1. To protect, preserve and maintain sald propenty In good condl- .10.Upon any default by grantor hereunder, beneflciary may at any
tlon and repair; not to remove or demolish any building or Improve- time without natice, either in person, by agent or by a court appointed
ment thereon; not to comm it any waste of sald property. vocelver and wnhou( regard to the adequacy of any security for the in-
2. T promptly and in good and workman- debtedness hereby secured, enter upon and take possession of sald pro-
like manner any buijlding or Improvement which may pe constructed perty or any part thereof, in its own name sue for or otherwise coliect
damaged or destroyed thereon, and pay when due all costs Incurred the rents, issues and prollts. inciuding those past due and unpald, and
therefore. apply the same, upon any indebtedness sccured horeby, and In such
. To comply with all laws, ordinances, regulatlons, covenants, con- order as benoficiary may determine. After grantor’
ditions and restrictions affecting sald propérty; If the beneficlary so re- ferral, “grantor shail pay beneficlary for reasonab
quests, to join in executing such tinancing statements pursuant to the actually paid by licensee to an attorney not 3 sa
Uniforni Commercial Code as the beneficiary may require and to pay licensee,
for filing same {n the proper public offlce or offices. 11, The entering upon and_taking possesslon of sald property, the
4. To provide and continuously ‘malntaln Insurance on the buildings collecilon of such rents, Issues and profits, or the proceeds of Insurance
now or hereafter erected on the sald premises against foss or damage Dy pollcies or compensation or awards for any taking or damage to the
tire with -extended coverage, gandalism and malicious mischief in an property, and the application thereof as aforesald, shall not cure or
. 0 0 walve any defauilt or notice of default hereunder or invaildate any act
amiunt not less than 85000 Quritten In companies acceptable done pursuant to such notlce.
to the benaficlary, with loss pa ntor as their 12. Upon default by grantor in payment of
interests may appear; all policl cured hereby or in his performance of any aagre
beneficlary 3s soonas Insured; peneficiary may declare all sums secured hereby
payabie. in such an event and if the above described real property Is
of lnsur- currently used for agricultural, timber or grazing purposes, the benefi-
Y A ow or herezfter placed on sald buildings, the beneficlary may - Ciary may proceed to foreclose this trust deed In equity, as a mortgage
procure the same at grantor's expense. Grantor hereby authorizes and In the manner provided by law for mortgage foreclosures, However If
Girects beneficlery to procure, if procurable, such credit life or credit sald real property is not so currentiy used, the beneficiary at his elec-
fife and disability. Insurance as grantor may have authorlzed, pay the tion may procesd to foreciose this trust deed in equity as a mortgage
premiums on all such Insurance and deduct the amounts so actually pravided by law or direct the trustee to foreciose this trust deed by
pald from the proceeds of the loan. The amount collected under any advertisement and sale. in the latter event the peneficlary or the
fire or other insurance policy may be applicd by beneficlary upaon any trustee shall execute and cause to be recorded hls written notice of de-
Indebtedness . secured hereby and -In such order as benef clary may fauit and his election to sell the sald described real property to satlsfy
determine, or at option of beneflciary the entire amount so collected, the obligations secured hereby, whereupon the trustee shall fix the time
or any part thereof, may be released to grantor. Such appllcation or and place of sale, glve notice thereof as then required by law and pro-
release shall no ‘default or notice of default here- . .ceed to foreclose this trust deed in the manner provided In ORS 86.740
under or inval Should the to 86,795.
grantor fall so to Ins the 13. Should the beneficlary elect to foreclose by advertisement and
beneficiary may pay the sale then after default at any time prior to five days pefore the date set
amounts so paid to the then unpa by the trustee for the trustee’s sate, the grantor or other person $0 priv-
the rates specified above. . lleged by ORS 86.760, may pay to the beneficlary or his successors in
5. To keep said premises from construction llens and to pay all Interest respectively, the entire amount then due under the terms of
taxes, assessments and other charges that may be levled or assessed up- the trust deed and the obilgation secured thereby, other than such por-
on or against said property pbefore any part of such taxes, assessments tlon of the principal as wotild not then be due had no default occurred,
and other charges become past due or delinquent and promptly dellver and thercby cure the default, in which event atl foreclosure proceedings
receipts therefor to beneficlary. shall be dismissed by the trustee,
. To appear In and defend any action or proceeding purporting 14. Otherwise, the sale shall be held on the date and at the time and
to affect the security rights or powers of beneficlary or trustee, place designated n the notlce of sale. The trustee may self sald proper-
ty either In one parcel or In separate parcels and shall sell the parcel or
It is mutuaily agreed that: Is at auctlon to the highest bidder for cash, payable at the time of
Trustee shail deliver tc the purchaser its deed in form as required
7. in the event that any portion of all of by law conveying the property so sold, but without any covenant of
taken under the right of eminent domaln, ben warranty, express or implied. The recitals In the deed of any matters
rlght, If it so elects, to require that all or anY of fact shatl be conclusive proof of the truthfuiness thereof. Any per-
payable as campensation for such taking, which are In excess of the son, excluding the trustee, but Including the grantor and beneficlary,
amount required to pay all reasonable costs, expenses and attorney's may purchase at the sale, -
fees necessarily pald or inc 15. When trustee sells pursuant to the powers provided herein,
be pald to beneflclary and a trustee shall apply the proceeds of sale to payment of (1) the obllgatlon
hereby; and grantor agrees, at his own expense, to take such actlons secured by the trust deed, Lz) to all persons having recorded liens sub-
and execute such instruments as shall be necessary In obtaining such sequent to the Interest of the trustee in the trust deed as thelr interests
compensation, promptly ugon peneficiary’s request, - : may appear in the order of thelr priority and (3) the surplus, If any, to
8. If this boed of Trust is subject and subordinate to another Deed the grantor or to his successor in Interest entitied to such surplus.
of Trust, It is hereby expressly agreed that should any defauit be made 16, For any reason permitted by law beneticiary may from time to
In the payment of an nt o al or of Interast on sald time appoint 3 SUCCOSSOF Of SUCCEssors to any trustee named herein ov
prior Deed of Trus to any successor. trustee, appolnted hicreunder. Upon such appoint-
staliment of princlp ment, and without conveyance 20 the successor trustee, the latter shall
Interest thereon from the ti be vested with all title, powers and dutles conferred upon any trustee
Indebtednass secured by t hereln named -or appolinted hereunder. €ach such appolintment and
shall be deemed to be securd substitution shatl be made Dy written instrument executed by beneli-
expressly agreed : .- clary, contalning reterence to this trust deed and its place of record,
commenced to foreclose sald p! which, when recordad in the atfice of the recording offlcers of the
cured by this Deed of Trust and th g county or countlas in which the property 1s situatedt, shall be conciusive
and be due and payable at any time thereafter at the sole option of the proot ot proper appaintment ot the succossor trustee,
owner or holder of this Deed of Trust. i a8 . oert R T . ST 17. Trustee accepts this trust when this decd, duly executed and
9. At any tlme and from time to time upon, written roquest of . d as provided by law, Trustec s
beneficlary and presentatlon of this deed and the note for endorsement ., © N hereto of pending sale under any
of fult reconveyance, for ‘cancellation), without affecting the I st or of any action or proceeding in which grantor,
f the:lndebtedness, trustce ~ peneaficlary or trustee shall be a party uniess such actlon or proceeding
the llen or charge thereof; (d} reconvey,

Is brought by trustec.
part of the property. The grantee in"a
scribed as the ‘*person or persons legally entitled theéreto,” and the re-
citals therein of any matters or tacts shall be conclusive proof of the
truthfulness thereof.

ar an attorney, who is an active member of the Oregon State Bar, a

. 1 nder the laws of Oregon or the United States, a title insurance com-

pany authorized to insure ty of this state, its subsidlaries, affiliates, agents or branches, or the Unlted States or any agency
thereof. -The licensee Is always the This form not suitable for foans fess than $2,000.
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The‘grantor'covenants”‘and‘agvees to an

o dgscflb@ad répl property apd-has a vagld un ncui‘nbe:r;d‘tl'ﬂe‘t

\awfully seized In fes simple of sald .

and that he wifl warrant and torever defend the same against all persons

oe

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

ia * primarily for grantor’s personal, family,
b) for an organization, of (even If grantor

This deed applies to, insures to
and assigns. The term beneficlary shall mean the holder
beneficlary hereln. In construing this deed and whenaver
the singular number includes the plural.

1N WITNESS WHEREOF, sa

\MPORTANT NOTICE: Delete, by fining ‘o
or-{b} is not applicable; If warranty (a) is app!
Is a creditor as -such word Is defined in

d grantor has heraunto set his hand the day

nty (a)
ficlary
the Truth-In-Lending Act and

Regulation Z, the peneficlary should make the required disclosures.

(1f the signer of the above fsa corpaoratton, s o
use the form of acknowledgment opposite.)

STATE OF OREGON,

County of Tackson

personally appeared the above

Gregd & Sharon Gread

and acknowledged the foregoing Instrument

tobe _their —————

voluntary act and deed.

Suanac 5

Notary Pubilc for Ore

Cei,
EFJCIAL
- B

B "."”‘ .

Ny commission explres:

(ORS 93.450)

household or agricuitural purposes {see important Notics below

fs 2 ;na(ural person) are for business

the benefit of and binds all parties hereto,
and owner, lncludlnF

the context so requir

)
or commerclal purposos other than agricultural purposes.,

thelr helrs, legatees, devisees, administrators, axecutors, successors
pledgee, of the note secured hereby, whether or not named as 3
gs, the masculine gender includes the feminine and the neuter, and

and year first above writy
.'B.F, Gregg

Sharon kGregg'k

)

STATE OF OREGON, county of 1 5

.19

personaliy appeared and

who, being duly sworn,
did say that the former Is

each for himself and not one for the other,

the

president and that the later is the

sacretary of —m—————————

a
'

corporation, and that affixed to the (oreqolng instrument is the
corporato seal of sald corpor nd that sald nstrument was slrnod
and sealed In behalf of sald corporation by authority of its board o dir-
ectors; - and each of them acknowledged sald Instrument to be its volun-

tary act and deed.

" Before me:

_Notary Public for Qregon
My commission expires:

(QEFICIAL
SEAL)

strument was

25th

Beneficlary

LICENSEE "

TO

CONSUMER FINANCE

Klamath

| certify that the within In

TRUST DEED

County of

STATE OF OREGON

recelved for record on the .

M., and
282
ty affixed.

91
Recording Officer

27343
ty.
unt

19

o'clock P
recorded in book _M91___onpage

March

day of ————tOLED
' 2348

Witness my hand and seal of Coun

Fee $13.00
Return: MIC

Record of Mortgages of sald Coun

or as filefreel number

BY

REQUEST FOR FULL RECONVEYANCE
To be used ont

y when obligations have been pald.

TO:/_/. Trustee

The undersigned Is the legal owner and holder

have been fully pald and satisfled, You hereby are
to you herewith together with sald trust deed) and to
astate now heid by you under the same.

reconvey,

of all indebtedness secured
directed to cancel all evidences of indebtedness secured by

without warranty, to the

Mali reconveyance and documents to

py the foregoing trust deed. All sums secured by sald trust deed
sald trust deed {which are dellvered

parties designated by the terms of sald trust deed the

Do not lose or destroy this Trusi Deed OR THE NOTE
ance will be made. B R

which it secures.

‘Beneficlary

Both must be delivered to the trustee for cancellation before reconvey-




