73 - . ﬁéfﬁ/\) 02630"?253 Vb!.mq/ Page
g N DEED 0 T RUST AND ASSIGNMEI?IT O_F RENTS

DATE OF THIS DEED OF TRUST AND OF THE LOAN TRANSACTION - R DATE FUNDS DISBURSED AND lNTERESf BEGINS y
. 2 |iF OTHER THAN DATE OF THE TRANSACTION AC;COUNT NUMBER

MARCH 25, 1991 N ‘| MARCH 29, 1991 3654 405014
BENEFICIARY . Lo Ll ~. |GRANTOR(S): :

TRANSAMERICA FINANCIAL SERVICES

| THOMAS B. QUIRK Age:

ciry: KLAMATH FALLS, OR 97601 ADDRESS: 3102 CAROLINE STREET

NAME OF TRUSTEE: AGPEN TITLE COMPANY . [CITY: KLAMATH FALLS, OR 97603

THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Deed of Trust, the undarsigned Grantor (all, it more than one) for the purpose of securlng't}\e payment of a Promissory Note of even date in the principal sum of
$20,299.4 § from Grantor to Beneficlary named above hareby grants, sells, conveys and warrants to Trustee In trust, with power of sale, tho following described
property situated In the State of Oregon, County of __KLAMATH :

1LOT 11, BLOCK 4, TRACT NO. 1063, THIRD ADDITION TO VALLEY VIEW,
IN THE COUNTY OF KLAMATH, STATE OF OREGON

CODE 41 MAP 3909-12BB TL 1800

Together with all bulldings and Improvements now or hereatfter erected thereon and heating, lighting, plumbling, gas, electric, ventiiating, refrigerating and alr-conditioning equipment used in
connecton therewith, all of which, for the purpese of this Deed of Trust, shall be deemed fixtures of the property above dascribed, all of which is referred to herelnafter as the “premlses™.

The abave described real property is not currently used for agricuitural, timber or grazing purposes.

" TOHAVE AND TO HOLD sald land and premises, with all the rights, privileges and appurienances thereto belonging to trustee and his helrs, executors, administrators, successors and
assigns, upon the trusts and for the uses and purposes following and none other.

Grantor also assigns to Baneficiary all rents, issues and profits of sald premises, reserving the right to collect and use the same with or without taking possession of the premises, during
continuance of default hereunder, and during continuance of stich default authorlzing Benefidiary to enter upon said premises and/or 10 collect and enforce the same without regard to
adequacy of any security for the Indebtadness hereby secured by any lawful means.

FOR THE PURPOSE OF SECURING: (1) Performance of each agreement of Grantor contalned hereln; (2) Payment of the principal sum with interest thereon at the agreed rate In
accordance with the terms and condltions of the abave mentioned Promissory Note axecuted by the Grantor in favor of the Beneficlary, reference to which is hereby made, until pald In full
at or before maturity, or as extended or rescheduled; (3} Payment of any additional amounts, with Interest thereon at the agreed rate, as may be h fter loaned by Beneficlary to Grantor
In connection with any renewal or refinancing, but the Beneficlary shall not be obligated to make any additonal loan(s) in any amount; (4) The payment of any money that may be advanced

by the Beneficlary to Grantor or 10 third parties, with Interest thereon at the agreed rate, where any such advances are made to protect the security or in accordance with the covenants of
this Deed of Trust. . s

All payments made by Grantor(s) on the obligation secured by this Deed of Trust shall be applied in the loliowing order:

FIRST: To the payment of taxes and assessments that may be levied and assessed against sald premises, insurance premiums, repalrs, and all other charges and expenses
agreed to be pald by the Grantor(s). .

SECOND: To the payment of the interest due on sald loan.

THIRD: To the payment of princlpal. "

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep sald premises Insured In Beneficiary's favor against fire and such other casualies as
the Beneficlary may specify, up 10 the full value of all improvements for the protection of Beneficlary In such manner, in such amounts, and In such companles as Benefidary may from tme
10 ime approve, and 10 keep the policies theretor, propertly endorsed, on deposit with Beneficiary and that loss proceeds (less expenses of collection) shall, at Benefidary's option, be
applied on sald Ir dness, whether due or nat, or to the restoration of sald Improvements. Such application by the Beneficiary shall not cause discontinuance of any procoedings o
foreciose this Deed of Trust. In the event of Foreclosure, all rights of the Grantar In insurance palicles then In force shall pass to the purchaser at the foreclosure sale. (2) Ta pay when
due all taxes, llens{including any prior Trust Deeds or Morigages and assessments that may accrue against the above described premises, of any part thereot, or upon the debt secured
hereby, or upon the Interest of Beneficiary in sald premises or In sald debt, and procure and dellver to Beneficlary ten (10} days before the day fixed by law for the first Interest or penalty
accrua thareon, the officlal receipt of the proper officer showlng payment of all such taxes and assessments. (3) In the event of default by Grantor(s) under Paragraphs 1.0r 2 abave, .
Baneficiary, at Its option (whether electing to deciare the whole indebtedness secured heraby due and collectible or not), may {a) effect the Insurance above provided for and pay the
reasonable premiums and charges therefor; (b} pay all sald taxes, llens and assessments without determining the validity thereof; and {c) such disbursements shall be added 1o the unpald
balance of the obligation secured by this Deed of Trust and shall bear interest from the date of payment at the agreed rate. (4) To keep the bulldings and other Improvements now exising
or hereaher erected In good condition and repalr, not 10 commit or suffer any wasto or any use of sald promises conlrary 10 Actions of record or conlrary 1o laws, ordinances or
regulations of the proper public authority, and to permit Beneficiary to enter at all reasonable imes for the purpose of Inspacting the premises, 1o completa within one hundred eighty days
or restore promptly and ina good and workmanlike manner any building which may be constructed, damaged or destroyed thereon, and to pay, when due, all clalms for labor performed
and materals fumished therefor. (5) That he will pay, promptly, the indebtedness sacured hereby In full compliance with the terms of said Promissory Note and this Deed of Trust and that
the time of payment of the Indebtedness hereby secured, or of any portion thereot, may be extanded or renewed, and any portions of the premises hereln described may, without notice, be
reloased from the lien hereo!, without releasing or affecting the personal Hlabllity of any person for the payment of sald indebtedness or the fien of this instrument upon the remainder of sal
promises for the full amount of sald Indebtedness then remaining unpald, and no change in the ownership of sald premises shall release, redu. or otherwise afiect any such personal
{labllity o the lien hereby created. (6) That he Is seized of tha premises |n fee simple and has good and lawful right to convey the same; and that he Goes hereby forever warrant and will
forever defend the ttle and possesslon thereof agalnst the lawful claims of any and all persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) if the said Grantor(s) shall fall or neglect to pay Installments on sald Promissory Note as the same may hereatter become due, or upon defaull In the
performance of any agreement hereundar, of upon sale or other disposition of the premises by Grantor(s), or should any action or proceeding be flied in any court 10 enforce any llen on,
clalm agalnst or Interest In the premises, then all sums awing by the Grantor(s) to the Beneficiary undor this Doed of Trustor under the Promlssory Note secured hereby shall immediately
become due and payable at the option of the Beneficiary on the application of the Benaficlary or assignee, or any other person who may be entitied to the monles due thereon. In the event
of such default, Beneficiary may execute or cause Trustee 10 axecute a writtan Notice of Defautt and of Election To Cause Sald Property To Be Sold to satisty the obligations hereof, and
Trustee shall file such notice for record in each county whereln sald property or some part or parcal thereo! 1s situated. Beneficlary also shall deposit with Trusteo, the Promissory Note
and all documents evidencing expenditures secured hereby, whareupon Trustee shall fix the tme and place of sale and glve notice thereo! as required by law.

(2) Whenever all or a portion of any obligation secured by this Trust Deed has become due by reason of a default of any part of that obligation, including taxes, assessments, premiums for
Insurance or advances made by a Beneficiary In accordance with the terms of the Trust Deed, the Grantor of his sucoessor In interest in the trust property, or any part of It, any BeneScay
under a subordinate Trust Deed or any porson having a subordinato llien or encumbrance of record on tho proparty, at any time prior to the tme and date set by the Trustea for the
Trustee's sale If the power of sale therelnis o be exercised, may pay to the Beneficlary or his successor in Interost, respectivoly, the entre amount then due undet the terms of the Trust
Deed and the obligation secured thereby (Including costs and expenses actually Incurred In enforcing the terms of tho obligations and Teustee's and Attorney's teos actually Incurred if
aliowed by law) other than such portion of the principal as would not then be due had no default occurred, and thereby cure the default. After payment of this amount, al! proceedings had
o Instituted to foreclose the Trust Deed shall be dismissed or discontnued, and the obligations and Trust Deod shall be relnstated and shall remaln In force the same as 1 no acceleration
had occurred.

{3) Atter the lapse of such time as may then b requirnd by iaw faliowing the recordation of sald Notice of Default, and Notice ot Detault and Notice of Sale having been given as then
required by law, Trustee, without demand on Grantor(s), shall sell said property on the date and at the ime and place designated In sald Notcs of Sale at public auction to the highest
bidder, the purchase price payable In lawful money of the United States at the ime of sale. The parson conducting the sale may, for any cause he deems expedient, postpone the same
from time 1o time untl It shall be completed and, In every such case, notice of postponement shall be given by public declaration thereo! by such person at the time and place last appolnted
for the sale; provided, If the sale Is postponed for longer than one day beyond the day designated In the Notice of Sale, notics thereo! shall be given in the same manner as the original
Notice of Sale. Trusiee shall execute and dellver 10 the purchaser lis Deed canveying sald property sa soid, but withoutany covenant of warranty, express of implied. The recitals in the
Dead of any matters or facts shall be conclusive proof of the truthluiness thereof, Any person, inciuding Benefidary, may bid at the sale.

Trustes shall apply the proceeds of the sale to payment of (1) the casts and xpenses of exercising the powar of sale and of the sale, Including the payment of the Trustea's and Attomey's
fees; (2) cost of any evidence of tide procured In connection with such sale and revenue stamps on Trustea’s Deed; (3) i other sums secured hereby; and (4) the remalnder, It any, to the
person of persons {egally entitied thereto, or the Trustes, In Its discretion, may deposit the balance of such proceeds with the County Clerk of the County In which the sale took place.
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(&) Grantor(s) agr00s to imendor possasian of the herainabove descibed promisss 1a the Purchisserat the aforasald salo, n te event such possession has hof previousy boen
surrendered by Grantor(s). - e R T Rtk dd e 4 .

{5) Benefic) may appoint a succossor trustee at any tme ﬁu for reét;fﬁlng Inthe 6“109 of the c<>unly Recotdof 6|'>oa&| county In which sald or soma part thereof la
sitsated a Substitution of Trustee. From the time the substitution It filed for record, the new Trustee shall succeed to all the powers, dutles, authority and title of the Trustee named
meln or of any successor Trustee, Each such substitution shall be executed and acknowledged, and notice thereo! shall be given and proof thereo! made, in the manner provided by

(8) Upon payment In full by sald Grantor(s) of his Indebtedness hereunder, Trustee shall reconvey to sald Trustor(s) the above-described premises according to law.

(?Should gald property or any part thereo! be taken by reason of any public Improvement or condemnation proceeding, Benefidiary shall be entitied to all compensation, awards, and
other payments or rellef therefor, to the extent necessary to liquidate the unpald balance, Including accrued Interest, of the obligation secured by this Deed of Trust.

(8) Shouid Trustor sell, convey, transfer or dispose of sald property, or ang' part thereof, without the written consent of Benefidary being first had and obtlned, then Beneflciary shall
have the right, at 3 option, to declare all sums sacurad hereby forthwith due and payable.

(8) Notwithstanding anything In this Deed of Trust ar the Promissory Note sscured hereby 1o the contrary, nelther this Deed of Trust nor sald Promissory Note shall be deemed to
impose on the Grantor(s) any cbligation of payment, except to the extent that the same may ba legally enforceabls; and any pravision to the contrary shall be of no force or effect.

(10) All Grantors shall be jointly and severally llable for fulfillment of thelr covenants and agreaments hereln contalned, and all pravisions of this Deed of Trust shall inure 1o and be

binding upon the helrs, ors, ators, si grantees, I and assigns of the parties hereto respectively. Any reference In this Deed ot Trust of the singular
shall be construed as plural where approprate. Any Grantor who co-signs this Deed of Trust but doas not exaculs the Note: (a) 1s co-signing this Deed of Trust only to grant and
convey that Grantor's Interest In the proparty under the terms of this Deed of Trust; (b) Ia not personally obligated to pay the sums secured by this Deed of Trust; and (c) agrees that

Bene and any other Grantor or signer ot sald Promissory Note may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Deed of Trust
or the Note without that Grantor's consent. .

(11) Invalidity or unenforceabllity of any provisions herein shall not affect the valldity and enforceabllity ot any other provislons.

(12) Trustee accepts this Trust when this Deed of Trust, duly executed and acknowledged, Is made a public record
8), B

as provided by law. Trustee I8 not obligated to notify party
herelo of pending sale under any other Deed of Trust or of any action or p ding In which G baitd

Y, or Trustee shall be & party, unless brought by Trustea.
(13) The undersigned Grantor(s) requests that a copy of any Notice of Default and of any Notice of Sale hereunder be malled to him at the address herelnbefore set forth,

IN WITNESS WHEREQF the said Grantor has to these presents set hand and seal this date MARCH 25, 1991

Signed, sealed and delivered in the presence of: )
| AL &L A

Grantor-Botrower

Witness

v

Witnoss

County of __ KLAMATH

On this _25TH _day of _MARCH , 1991 , personally appreared the 3 ve~ “h‘é'medf,. .
THOMAS B. QUIRK and __ COLLEEN P K and acknowledged the foregoing
instrument to be THEIR voluntary act and deed. e N

Balore me: (SEAL) 7/%_/@@ My commission expires 7, // 7 /92

Notary Publia for Oregon

REQUEST FOR FULL RECONVEYANCE
TO TRUSTEE: - Dated
The undersigned s the legal owner and holder of all Indebtedness secured by this Deed of Trust. Allsums secured by said Deed of Trust have been pald, and you
are requested, on payment to you of any sums owing to you under the terms of said Deed of Trust, to cancel all evidences of indebtedness, secured by sald Deed

of Trust, delivered to you herewith and to reconvey, without warranty, to the parties designated by the terms of said Deed of Trust, the estate now held by you under

Mall Reconveyance to:

By
By

Do notlose or doﬂioy. This Deed of Trust must be dellvered to the Trustee for cancellation before reconveyance will bs made.
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