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" TRUST DEED

as Grantor, -...
Miles.R..Rosedale.

as Beneficiary,

WITNESSETH:
bargains, sells and conveys to trustee in trust,
County, Oregon, described as:

Grantor irrevocably grants, with power of sale, the property

The NW1l/4 of the NEl/4, the SW1/4 of the NEl/4, aund all that portion of the
NWl/&4, the NEL/4 of the SW1/4, and the NWl/4 of the SE1/4, lying Northeasterly
of the Northeasterly right of way line of Highway 39 in Sectiom 20, Township 40
South, Range 10 East of the Willamette Meridian, Klamath County, Oregon.

o2
wo
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together with all and singular the t
STow or herealter appertaining, and
~~tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ot grantor herein contained and payment of the
sum of .. ..Two Hundred. .Ninety..,'l'housand"and“No/.lOO...($290,.000.00)

Lol

ts, heredit ts and appurtenances and all other

rights thereunto belonging or in anywise
the rents, issues and profits thereof and all fixtures now or

hereafter attached to or used in connec-

..Dollars, with interest thereon according to the terms of a promissory
ry or order and made by grantor, the final payment of principal and interest hereof, it
e April 1 1990

>"not sooner paid, to be due and payable ... - e ey -
secured by this instrument is the date, stated above,

The date of maturity of the debt

on which the tinal installment of said note

. becomes due and payable.

In the event the within described property,

or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having
then, at the beneficiary's option, all obligations secured by this instrument,
herein, shall become immediately due and payable.

obtained the written consent or

approval of the beneficiary,
irrespective of the maturity

dates expressed therein, or

To protect the security of this trust deed,

1. To protect, preserve and
and repair; not to remove or 1 I
not to commit or permit any waste of said property.

2. To complete or restore promptly and
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.
B 3. To comply with all laws, ordinances, regulations, covenants, condi-
.tions and restrictions atfecting said property; il the beneficiary so requests, 10
-join in ‘e ingd such fi ing ts pursuant to the Unilorm Commer-
cial Code as the beneficiary may require and to pay for liling same in the
proper: public ollice or oflices, as well as the cost of all lien searches made

by. liling olticers or searching agencies as may be deemed desirable by the
benelicia‘ry._r R .
. To

this s drantor agrees:
maintain said property in good condition
ish any building ;

granting any casement or creating any restriction thereon: (c) join in any
thereon;

subordination or other agreement allecting this decd or the lien or charge
thereol; (d) reconvey, without warranty, all or any part ol the property. The
grantee in any reconveyance may he described as the “‘person or persons
Tedally entitled thereto,” and the recitals therein ol any matters or faces shall
be conclusive prool of the truthlulness thereol. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than $5.

R 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a recetver to he ap-
pointed by a court, and without redard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operatior: and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
Liciary may determine.

11. The entering upon and taking possession of said property. the
collection of such rents, issues and prolits, or the procceds of fire and other
insurance - policies or compensation or awards lor any taking or damage of the
property, and the application or release thereol ns aforesaid, shall not cure o1
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indcbtedness secured
hereby or in his perlormance o! any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declase all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortfage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause 1o be recorded his written notice of delault
and his election to sell the said described real property to satisly the obligation

or improv

in good and workmanlike

id int:

and usly jnsurance on the buildings
now or hereafter erected on the said premises against loss or damage by fire
and such other hazards as theﬁ- Alicinry may lrom time to time require, in
an amount not less than $ r e, written in
companies acceptable to the beneliciary, with loss able to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
it the grantor shall tail lor any reason to procure any such insurance and_to
deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion ol any policy ol insurance now or herealter placed on said buildings,
the beneticiary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as henecficiary
may determine, of at option of beneliciary the entire amount so collected, or
any past thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Jree {rom construction liens and to pay alt
taxes, assesstnents and other charges that may be Jevied or assessed upon or
against said property bejore any part ol such taxes, assessments and other
charges become past due or delinquc‘nrnnd promptly deliver receipts therefor
to beneticiary: should the grantor lail to make payment ol any faxes, assess~  gecyred hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance premiums, liens or other charges payable by drantor, either  notice thereol as then ‘required by law and proceed to foreclose this trust deed
by direct payment of by _providingd beneliciary with lunds with which 10 in the manner provided in ORS $6.735 to 86.795.
make such payment, benuficiary may, at ifs aption, make payment thereol, 13. Alter the trustee has commenced foreclosure by advertisement and
and the amount so paid, with interest at the rate set forth in the note secured  gafe, and at any time prior to S days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 ol this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a _part of the debt secured by this  the delault or delaults. 1f the ‘default consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the he trust deed, the default may be cured by paying the
covenants hereol and for such payments, with interest as aforesaid, the prop- e time of the cure other than such portion as would
erty hereinbefore described, as el as the granfar, shall be bound to the  not then be duc had no Yelault occurred. Any other default that is capable of
same extent that they are bound lor the payment ol the obligation herein being cured may be cured by tendering the pertormance required under the
described, and all such payments shall be immediately due and fmy.lbln.\ylth~ obligation or trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereof shall. at the option ol the beneliciary, delaults, the person elfecting the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and and expenses actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. . . . together with trustee’s and ‘attorney’s fees not exceeding the amounts provided

. To pay all costs, lecs and expensen of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the natice of sale or the time to which said sale may
fees actually incurred. , . . be postponed as provided by law. The trustce may sell said property either

7. To appear in action or proceeding purporting to in one parcel or in separate parcels and shall sell the parcel or parcels at

allect the security rights or powers of beneficiary o trustee; and in any suit, . auction to the highest bidder for cash, payable at the time of sale. Trusiee
action or proceeding in which the Beneliciary or frustee may appear, including shall deliver to the purchaser its deed in lorm as required by law conveying
any suit Jor the loreclosure ot this deed, to pay all costs and expenses, in- the property o sold, but without any covenant ot warranly, express or im-
cluding evidence ol title and the beneliciary's or trustee’s atforney’s lees; the plied. The recitals in the deed of any matters of lact shall be conclusive prool
amount of attorney’s fees mentioned in this paradraph 7 in all cases shall be o} the (ruthulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal lrom any judgment or the grantor and beneliciary, may purchase at the sale,
decree of the trial court, grantor {urther adrees to pay such sum as the ap- . When trustee sells pursuant fo the powers provided herein, frustee
pellate court shall adjudde r ble as the beneliciary's or trustec’s attor- shall apply the proceeds ol sale to payment ol (1) the expenses ol sale, in-
ney's cluding the compensation ol the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the frust
r ! shall be taken  deed as their interests may appear in the order of their priority and (4) the
under the right ol or condemnation, benel . shall have the  surplus, il any, to the grantor or (o his auccessor in interest entitled to such
right, if it so_elects, to require that all or any portion ol the monics payable surplus.
as compensation for such taking, which are in excess ol the amount required 16. Beneliciary smay from
to pay all reasonable costs, expenses and attorney's lees necessari paid or sors to any trustee named herein or (o any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s tres, trstee. the latter shall be vested with all title, powery and duties confereed
both in the teial and appellate courls, necessarily paid or incnurred by benee upon any trustes herein named or appoinied Rereunder. Each such appointment
liciary in such proceslings, aml the balance applied wpan the indebtalnes g substirution whall e made by writlen imcrument executed by beneficiary.
sectred hereby: and grantor ajfrees. at its own evpense, fo take such avtans wARD, when renvwnd i rhe anwidge swands of the county or counfies n
and execute such instruments as shall - be necessary in abfaining such com- which the peapeety b szuated. shalt Se curviusive prool of proper appointment
pensation, promptly upon beneliciary's request. of the successor trusfee.
9. At any time and Irom time to time upon written request of bene- 17. Trustee accepts this rrust w hen this deed, and
Ficiary, payment ol its fees and presentation ol this deed and the note for acknowledfed is_made a_ public record as provid by law. Trustee is not
endorsement (in case of full reconveyances, lor cancellation), without alfecting obligated to notily any party hereto of pending sale under any other deed of
the liability of any person lor the pay of indebted: trustee may trust or ol any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

and delfend any

fces on such appeal.
It is mutually agreed that:
§. In the event that any portion or all of said property
! ) K ?
¥

tirne 1o lime appoint a suCCENSOr Of succes-

duly erecuted

the
(a) consent to the making ol any map or plat of said property; (b) join in

NOTE: The Trust Deed Act provides that the huslee herounder must bo cither an attorney,
or savings and loan owsociation autharized 1o do business undor -the lows of Qrogon or
property of this state, its subsidiaries, alliliates, ogents or branches, the

who i on_active member
the United States,
United Statesy or any agency

of the Orcgon State Bar,
a title insurance: company
thereof, or an ewow

a bank, trust compony
authorized to insure title 1o real
agent licented vnder ORS 456,505 12 656.588.

camrm e




The grantor covenants and agress to and with the beneﬁciary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The granlor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primeRiKhoK MEaHACK X KA O MIK RIKH IR XX BHEITK B B UK i KR EHERNK

N
(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators. executors,
personal representatives, successors and assigns. The term beneficiary shal( mean the holder and owner, mcludmg pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein, In construh; this deed and whenever the context so requires, the masculine
g ludes the ine and the neuter, and the singul the plural.

IN WITNESS WHEREOF, said grantor has hereuntt{i M Qyﬁmy nd year first above written.
* IMPORTANT NOTICE: Delole, by lining out, whichever warranty {a) or {b] is l 8?ﬂw D\'—\"

not applicable; if warranty (a) is applicable and the beneficlary is a creditor

ANSTAN
as such word is defined in the Truth-In-Lendl Ar.f and Regulation Z, Ohe Q €a A
bnnchcuary MUST comply with the Act and Regul by ki .... .5.4‘,. el N¢ A0 ™
for this purp use St Ness Form No. 1319, or nqu:vulonf. j
13 :nmplmnce with Iho Act is not required, disregard this notice.

STATE OF OREGON, County of 27
Thzs mstrumen as acknowle ged gfore me g,

I/)l ¥ 1

- QA%Z‘A‘EJQ';FE%L | ? At
ANSON
NOTARY PUBLIC-OREGON ~ # ¢ Wd_/ ..... Mf/
COMMISSION NO. 004383

y 1  Public for Oregon
MY COMMISSION EXPIRES JAN. 91, 1905 : /v 4
SES S r et A A My commission expires T

REQUEST FOR FULL RECONVEYANCE

Te be used only when cbligations have basn poid.
et re e et et et et e et ae e ne e aartae s eaenaeseane s+ an ae ameen , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foredoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evide of indebted secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, w:thout warranty, lo the parties destgnated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to e e et e e e

DATED: . oo oo ensog 19 .
"""" Benoficiary
De not lose or dastroy this Trust Deed OR THE NOTE which it secures. Both must be defivered 1o the trustes for il before Y will be made.
TRUST DEED _ STATE OF OREGON, «
" (FORM No. 883 - ' County of Klamath .
STEVENS.-NESS LAW PUB, CO,. 'QI‘I’LAND. OIK. " I wrﬁfy that lhe W'th’n xnstrument
) was received for record on the 21th day
................. e et e e ee e e r e s ra e e aanen ‘ . of
o at'.9
.......................................................... PR SPACE RESERVED in book/reel/volume No..M91. . on
rantor . .
FOR page..D428 ... or as fee/file/instru-
e RECORDER'S USE ment/microfilm/reception No. 2743
s N Record of Mortgages of said County.
SN terberSern etV isiisesarasbabar s srgn st rananansranraseserrerasansores] IR : . Witness my hand and seal of
Bonellcinry . !
County affixed.
ECORDING RETURN TO - . T
“ISC \-/R ' woiEvelyn. Biehn,. County..Clerk...
NAME TITLE
1'735' (/; Rl 'Rd . .
o s By@‘&&&&' N-'%'Y_I.LLE A 4&.&&1‘46 Deputy
Klonet s Talls O Fee_ $13.00
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