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THIS TRUST DEED, made this .

:husband..and...w.ife

OF. KLAMATH. G

TRUST DEED

February

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust,
h -County, Oregon, described as:

in Klamat

with power of sale, the property

Lots 8 and 9, Block 11, SOUTH CHILOQUIN, according to the official plat thereof on

file in the office of the County

todether with all and singular the t. its, heredit

Clerk of Klamath County, Oregon

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of

sum of .

and appur
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now

and all other rights thereunto belonging or in anywise
or hereafter attached to or used in connec-

each agreement of grantor herein contained and payment of the

-($4,050.00) . ... . ...

note of even date Rerciwi

- Payable To beraliciary or Srder and ma
not sooner paid, to be due and payable .per terms

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said propersy.,

. To complete or restore promptly and in good and ‘workmantike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incusrred theselor,

3. To comply with all laws, ordinances, regulations, covenants, condi.

tions and restrictions atlecting said propesty; il the beneliciary so requests, to
Jjoin in executing such linancing statements pursuant to the Unilorm Commer-
cial Code as the beneliciary may require and to pay for filing same in the
proper public olfice or ollices, as well as the cost of ail lien searches made
by liling ollicers or searching agencies as may be deemed desirable by the
beneliciary,

. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by fire
and such other hazards as the beneliciary_may Irom tirme to time require, in
an amount not less than § .. VP e, Wrilten in
cornpanies acceptahble to the beneliciary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured;
if the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least filteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the sane at grantor's. expense. The umount
collected under any fire or other insurance policy may be applied by beneti-
ciary upon any indebtedness secured hereby and in such order as bencliciary
may determine, or at option of beneliciary the entire amount so coliected. or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice af delault hereunder or invalidate any
act done pursuant to such notice.

. To keep said premises free from construction liens and to pay all
taxes, assessments and other charjes that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantar fail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneficiary may, at its option, make payment thereof,
and the amount so_paid, with interest at the rate set lorth in the note secured

hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising lrom beeach of any of the
covenants hereol and lor such payments, with intecest as alore: said, the prop-
erty hereinbefore described, as well us the Arantor, shall be bound to the
same extent that they are hound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sumns secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

- To pay all costs, fees and expenses ol this trust including the cost
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
lees actually incurred.

. To appear in and delend any action or proceeding purporting to
altect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee's attorney’s fees; the
amaunt of attorney's fees mentioned in this paragraph 7 in all cases shall be

. lixed by the trial court and in the event of appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary’s or trustee's attor-
ney’s fees on such appeal,

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of eminent in or conde: I h Iiciary shall have the
right, it it s0 clects, to require that all or any portion of the meris payable
@s compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it tirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by benee
Hciary in such proceedings, and the batance applied upon the indebted

-.FOUR..THOUSAND. FIFTY AND.NO/100z====—==:

-.Dollars, with interest thereon according to'the terms of a Promissory
de by grantor, the final paynient of principal and interest hereol, if
of the note i

The date of maturity of the debt secured by this instrument js the date, stated above, on wh
becomes due and payable, In the event the within described property, or any part thereof, or any
sold, conveyed, assigned or alienated by the grantor without first having obtained the written co
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the m

S A9

ich the final installment of said note
interest therein is sold, agreed to be
nsent or approval of the beneficiary,
aturity dates expressed therein, or

Branting any  easement or creating any restriction thereon: (c) join in any
subordination or other Adreement alfectind this deed or the lien or charge
thereot; (d) reconvey, without wareanty, all or any part of the property, The
Arantee in any reconveyance may  be described ax the “peeson e persons
fogally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthlulness thereof. Trustee's fees for any ol the
services mentioned in this paragraph shall be not Iesy than §5,

. 10. Upon any default by Arantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without redard o the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
grey or any part thereol, in its_own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebredness secured, hereby, and in such order as berme
ficiary may determine.

1. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of lire and other
insurance policies or compensation or awarids for any taking or damage of the
property, and_the application or release thereol as aforesaid, shall not cure or
waive any delault or notice of default bereunder or invalidate any act done
pursuant to such notice,

12, Upon default by grantor in payment of any indebtedness secured
hereby or in his performance ol any agreement hercunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee fo foreclose this trust deed by
advertisenent and sale, or may direct the trustee {0 pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneticiary or
the trustee shall execute and cause fo be recorded his written notice ot default
and his election to scll the said described real property to satisfy the obligation
secured hereby whereupon the frustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to §6.795. N

3. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to § days helore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or defaults. 1t the delnult consists of a Iailure te pay, when due,
sy secured by the trust deed, the default may be cured by paying the
entire amount due af the time of the cure other than such portion as would
not then be due had no delault 1
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person effecting the cure shall pay fo the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the “trust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided
by law,
¥ " 14, Otherwise, the sale shall be held on the dute and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property cither
in one parcel or'in separate parcels and shall sell the parcel or parcels at
auction -to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without ANy COVENAnt or warranty, express or jm.
plied. The recitals in the deed of any matters of fact shall be conclusive proot
©of the truthfulness thercol. Any person, excluding the trustee, but including
the granfor and beneliciary, may purchase at the sale.

. When trustee sells pursuant ro the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the frustee and a reasonable charge by trustee's
qtorney, (2) 1o the obligation secured by the trust deed. {37 to ol persons
having recorded liens subsequent to the inferest of the trustee in the trust
deed as their interests may appear in the H iori
surplus, it any, to the frantor or to his s
surplus,

18. Beneliciary ay Irom time to time appoint a successor or succes-
s0rs {o any trustee named herein or to any suCcessor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
irustes, the Intter shatl be vested with ail title, powers and duties conlerrad

i Sack such appointment

secured hereby; and grantor agrecs, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary’s request,

9. At any time and from time to time upon written request ol hene-
liciary, payment of its lees and presentation ol this deed and the note for
endorsement (in case of lull reconveyances, lor cancellation), without allecting
the liability of -any person lor the payment ol the indebtedness, trustee may
(a) consent to the making of any map or plat of said property; (b) join in

upon any Ifrustee hecein named or appointed hereunder, Ea.

and substitoers shall be made by written inag en? erecuted by beneticiary,
which, when recanded in the MOrttage rece o rhe oouniy or counties in
which the property is situsted, shall be conciuMye prvt of proper appointment
af the successor trustee.

17, Trustee accepts this trust when this deed. duly evecuted and
acknowledged is made a public record ax provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which frantor, beneliciary or frustee
shall be a pariy unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the Mus!‘ee hereunder must be eit
or savings and loan associotion outhorized to do b

L her on attorney, who is an octive member of the Oregon State Bar, o bank, trust company
¢ usiness under the laws of Oregon or the United States, a title i e horized
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency ther.

y d to insure title to real
eof, or an escrow agent licensed under ORS £94.505 1o 896.585.
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The grantor covenants and agrees té and {yith the beheiiciavryiand those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a.valid, unencumbered - title thereto

except none

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the nbove described note and this trust deed are:
hold purposes (see Important Notice below),

TR O R RIN TR RKR

This deed applies to, inures to the benefit of and binds all parties herefo, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine

e trelird ;

P! ir the inine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above wr{tten.

* JMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) er (b} is .. ... .0 oS L’_“%Z% ﬁ‘—éa/g,‘a/

not applicable; if y {a) is ticable and the beneficiary is a creditor

as such word is defined in the Truth-in-Lending Act and Regulation Z, the %ﬁgg?gdnl_" ggi%;
beneficiary MUST comply with the Act and Regulation by ki required 4
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent,
If compliance with the Act is’not required, disregard this rotice, .

A
=

Cherie M. Harty

STATE OF OREGON, County of ....Klamath

This instrument
L 82 0% 0,3, 2,409,

This instrument was acknowledge

(' V), 7 P4 2%
S A"

Not.
NOTARY PUBLIC-OREGON My commission expires .... 2=
¥ COMMISSIOn EAPHES -l Dl Db

FORM NO. 23 —— ACKNOWLEDGMENT
STATE OF OREGON,

STYEVENS-NESS LAW PUD. CO.. FORTLAND. ORE.

7 as . Aot )
LR 7 :
DELLA M. HARRESUY /1 %, zl';ublxc for Oregon

County of

BE IT REMEMBERED, That on' this day of ... March .,

before mie, the undersigned, a Notary Public in and for said County and State, personally appeared the within
named

executed the same freely and voluntarily.
- DA A M. NIELEN ° N TESTIMONY WHEREOF, I have hereunto set my hand and affixed

NOTARY PUBL N my official seal the day and year last above written.
iIMy Commission Expires }, 7285529

Notary Public for Oregon.
e : . My Commission expires
TRUST DEED STATE OF OREGON,
(FORM  No. 081) - * County of ..... Klamath
STEVENS.NESS LAW PFUD. CO., FOATLAND. ORE. N . - I cert"fy that the wi‘hl‘n inSh’umenf
was received for record on the .271th day
. Leonard L. Harty & Cherie M, - of March 19.91
641 South Second Street - , ‘

_.Chiloquin, OR. 97624 . . . ..

Grantor ‘SPACE RESERVED in book/reel/volume No.
adie P. Martin7 FOR page ... or as fee/file/instru-
([:,gzgiglzirmi;z ;esa #39 i RECORDER'S USE ment /microfilm/reception No. 27446,

) . Record of Mortgages of said County.
.SanDiege,.GA 92117 ool ; Witness my hand and seal of
Beneficiary

County affixed.
. "AFTER!RECORDING RETURN TO N [T ; L

Mountain Title Company i : v Evelyn. Biehn,. County. Clexk
$§011. LESCrovw dept.) NAME  « TITLE

B y@&u&x&fnm«m&k Deputy

L Fee.$13.00
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