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THIS-TRUST DEED, made this 7th . day of ‘ March , 19.91 | between
. Chris Elverfeld, dba Klamath Builders, an assumed business: name

as Grantor, ..Mountain Title'Company of Klamath County
Sidney D. Anderson and Adeline C. Anderson, or the survivor

, as Trustee, and

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trus¢, with power of sale,
th

the proper}y
Klai County, Oregdon, described as:

Lot 6 and 7 in Block 3 of STEWART ADDITION, according to the official plat thereof -
on file in the office of the County Clerk of Klamath County, Oregon.

SUBJECT TO: City lien, in favor of the City of Klamath Falls, Improvement Unit 51,;
Card No. 136 (sewer lien affecting Lot 6) and the City Lien, in favor of the City of
Klamath Falls, Improvement Unit 51, Card No. 135 (sewer lien affecting Lot 7) which

the above Grantor does hereby agree to assume and to pay in full and to hold the
seller harmless therefrom. :

together with all and singular the t , heredit. and appur

now or hereafter appertaining, and the rents, issues and profits thereof and all {
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of
sum of ... TEN..THOUSAND..FIVE. HUNDRED..AND NO/100

and all other rights thereunto belonging or in anywise
ixtures now or hereafter attached to or used in connec.

drantor herein contained and payment of the

e BT e e e ==($10,500..00 Dollars, with interest thereon according to the terms of a promissory
nof& 0t &éven date herewith, payablea to beneticiary or order and made by grantor, the final payment of principal and interest hereof, it
not sooner paid, to be due and payable April 19

The date of maturity of the debt secured by this instrument i3 the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the writlen consent or approval of the beneliciary,

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: . . L.
1. To protect, preserve and maintain said property in good condition  £ranting any easement ar creating any _restriction thercon; A
and repair; not to remove or demolish any building or improvement thereon; = Subordination or other agreement allecting this deed or the lien or charge
not to c;m;.ni‘ ar permit any waste of said property. 4 ;:here'al,' (d) reconvey, without warragty,dall z‘)’r“:;ny p-:;'l of the property. The
. To complete or restore promptly and in good and workmanlike raniee in any reconveyance may be describ as the “person or persons
manner any b,,;,d;ﬁg or "mnrovemerft wh';chy may be constructed, l.lumaged’ar legally entitled thereto,” and the recitals theren ol any matters or lacts shall
destroyed t#ereon, a;u! rm)’/l wlll’er; due nlldgo:ls mcurr«ll therelor, . Eenc:g:sc,::f;:leoz:ololnol’h _lh;alu‘;l:ll;ln;'s:"l:lereol‘. le,s’l'te seéces for any of the
- To camply with all laws, ordinances, regulations, covenants comdi- sSeryic 1oned ¢ 13 paragraph shall be not less than S,
tions and restrictions allecting said 'pmperty: il the beneliciary so l(‘ql;f!ll, to . 10, Upon any delault by grantor hereunder, beaeliciary may at any
Jjoin in executing such linancing statements pursuant to the Unitorm Commnicr- fime without notice, cither in person, by agent or by & sreceiver to be ap-
cial Code as the beneliciary may require and to pay lor liling same in the  pointed by a court, and without redard to the adequacy of any security lor
propegypublic oltize or ollices, as well as the cost ol all lien searches made the indebtedness hereby secured, enter upon and take possession ol said prop-
by liling ollicers or searching agencies as may be deemed desirable by the erty or l:'ny rull_rt therfo;. in i}:s own nn‘;ne medar otherwise collect the rents,
beneliciary.’ 1ssues and prolits, including those past due an; unpaid, and apply the same,
> ' 4. To provide and continuously maintain insurance on the buildings  less cnls!s and expenses of o;(),ernlinn nmzdco"cclion. including reasonable attor-
now or herealter erected on the said premises against loss or damagde by lite  ney’s lees upon any indebtedness secur hereby, and in such order as bene-
and such other hazards as the beneficiary may from time to time require, in liciary may determine. i
an amount not less, than o . ,» written in 11. The entering upon and taking possession ol said property, the
companies -acceptable to the beneliciary, with loss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of fire and other
policies of .insurance shall be delivered to the heneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
it the grantor shall ‘fail lor any reason to procure any such insurance and to property, and the application or release thereof as aloresaid, shall not cure ot
deliverl said policies lol the beneliciary at le’a:sf lillleen ;ia{'s’pn'or to (l;’e e,xpiru- waive any delault or notice ol default hereunder or invalidate any act done
tion of any policy ol insurance now or herealter placed on said buildings, pursuant to such notice.
the beneficiary may procure the same at grantor's expense. . The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by beneli- hereby or in his performance ol any agreement hereunder, time being of the
2::’}' ;’:’:‘:?m?:e” L’;d;l:':(’l,':g; t:fli"d .!"-"b"'::d""g’:"c" °'d";o‘“ beneliciary - oqcence with respect fo such pnglme_nt and/or pudlormar;ce, rhebl;enelﬁcinryhmay
a b4 d 1 H e able. an
any part thereof, may be refeased to grantor. Such application or release shall g:::,;",h?__ul sums . y atuhi}:"e' Vs ay p 4 ljet: lore‘é’lgse this ':":;c deed
not cure or waive any delault .0r natice of delault hereunder or invalidate any in equity as a mortgage or direct the trustee to loreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee (o pursue any other right or
3. To keep said premises Iree from construction liens and to pay all remedy, either at law or in equity, which the beneliciary may have. In the event
faxes, assessments and oiher charges that may be levied or assessed upon or the beneliciary elects to loreclose by advertisement and sale, the beneliciary or
against said property belore any part ol such faxes, assessments and other the trustee shall execute and cause to be recorded his written notice of deiault
chaégesrbgcome }':”;dd;"f 02 d"'""q;""."‘"""d 'l')(romptly d'elivltr "c"'.p" therelor ooy his election to sell the said described real property to satisfy the obligation
fo beneliciary; should the grantor lail to make payment of any taxes, A33€S3~  secured hercby whereupon the trustee shall fix the time and place of sale, give
l';’;‘":,’iv"’c’:"'""“ f’":"_‘”,’,';’" liens or ather ﬁh'."g"“{:.f}.'“’l’(":;”y 5‘."‘;'"“":".;:":":; notice 1hcrealyns thendrequg;zdsbgy‘ l;}vs nndsgr;;?d to loreclose this trust deed
o . B id o Y., i i i . t 795,
make :uch'p:nymcnt, benellémry may, at its option, make payment thereof, in the '?gn";"f:o;;:ge,":;" has mmm,ﬁc,‘, torcclosure by advertisement and
and the amount so_paid, with interest at the rate set lorth in the nate secured . La1e and at any time prior to 5 days belore the date the trustee conducts the
:::::’{i‘erd shall ‘g:hac;:'i:d to and hecdoe;vc:,’:!;,m'rrl‘ gl":'l':gemt';:';l ﬁac:‘z(llej I:,)f :2:: ”’e'd”;e ;’;rnnlo& ‘1” ;my ﬁ":;;’ ’,’f’fon],w f,’"’,”eﬁdgb};;ﬁ,ﬁsfgﬁ'i J,unh-;:x ;‘:‘:
. R N i13ls e ' .
trust deed, without waiver of any rights arising . Irom breach ol any of the :Z:m c!:cuu:“t;r b; Tf,:!,,u“ ‘;“de. ﬂ;,;.e c;,[:u“ may be cured ’L; paying the
covenants hereol and for such payments, with interest as aloresaid, the nprop- entire amount due at the time of the cure other than such porfion as would
erty """""”"’"”’7 dzscribrd, l:“ “’""I ‘"""" Arantor, slh’;lh’ b', Dbound "': the ot then be due had no default occurred. Any other delault that is capable of
same extent that they are bound lor the o e A erein i by tenderi; the tlormance required under the
described, and all such payments shall be ir:xm’edinlrly due and payable with- gi’,?g.;;:;'dorm,‘z,‘bz::;fdln );,,,;"c::':g;,, ,,,S,-',;.,,, to curing the delault or
out natice, and the nonpayment thereof shall, at the option ol the beneliciary, delaults, the person elfecting the cure shall pay to the beneliciary all costs
""d:." :" sums :’:C";’g,.b{n"';‘“ d:’e“‘;‘ deed immediately due and payable and 55 F expenses ‘actually inzumd in enllorcing ‘lhe oblfgnli&n of the trust deed
constitute a breach o, is . i et " no di e d
6. To pay all costs, lees and expenses ol this trust including the cost z‘;‘f;at’ with trustec’s and attorney's fees b
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee's and attorney’s place designated in the notice of sale or the time to which said sale may
fecs uc’uﬂl?:o";cu;e';‘ri. in and delend any action or proceeding purporting to be poslponedl as provided L;'y hwé ,The ;’us}:eil m?’ 1515" said lnroperty ']hhe;
. p in one parcel or in separate parcels and shall se, e parcel or parcels a.
allect the security rights or powers ol beneliciary or trustee; and in any suit,  auction rr’o the higheat 'l);:'dder ’;or cash, payable at the n’:ne ol sal:a Trustee
action or proceeding in which the heneliciary or trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
alru:’ suit lo; the I;"e'c’low":lo(lh lh;}! d;g‘q. to pay all costs and expenses, in- the r;perly so sold, but without any covenant or warranty, express or jm-
cluding evidence of title an e bencliciary's .

h c r or trustee’s atforney's fees; the pli he recitals in the deed of any matters of fact shall be conclusive proot
amount of attorney's lees mentioned in this paradraph 7 in all cases shall be

3 of the truthlulness thercol. Any person, excluding the trustee, but including
lixed by the trial court and in the event ol an appeal from any judgment or the grantor and beneficiary, may purchase at the sale.
decree ol the trial caurt, grantor turther agrees to pay such sum as the ap- 15. When trustee aclls pursuant to the powers provided herein, trustee
pellate court ahall adjudge reasonable as the beneliciney's or trustee's attor- shall apply the proceeds ol sale to payment of €(!) the expenses of sale, in-
ney's feea on auch appeal. chading lhe)mmpczun'g;x of the 1rml¢r,ami a rrnmn.':hl; ch?rtn by trisfee’s
3 . oo N attorney, (2) 1o the abligation secured by the trast dend, (3) ey all persons
1t is mutually agrood ”""', . having recorded liens subseguent to the interest ol the tnisiee in lh{-’ trust
&, In the event that any portion or all ol said property shall be taken deed as their interests may appear in the order of their priocity and (4) the
under the right of i or d on, benel y shall have the surplus, it any, to the frantor or to his successor in interest enfitled to such
right, il it so elects, to require that all or any portion ol the monies payable surplus,
as compensation for such taking, which are in excess of the amount required 16, Beneliciary may from time fo time appoint a successor or succes-
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or sors to any trustee named herein or to any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without yance to the
applied by it lirst upon any reasonable costs and expenses and attorney's lees, trustee, the latter shall be vested with all title, powers and duties conferred
both in_the trial and ppell courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder, Enach such appointment
liciary in wuch | 4s, and the hal, pplied upon the indebtedness and substitution shall be made by written instrument executed by beneliciary,
secured hereby; and frantor agrees, at ity own expenye, to take such actions which, when recorded in the mortlage records of the county or counties in
and execute auch instruments as shall be necessary in obtaining stuch com- which the property is situated, shall be conchmive pool of proper appointment
pensation, promptly upon beneliciary’s request, of the successor trustee.

. At any time and from time to time upon written request ol bene- 7. Trustee sccepts this trust when this deed, duly evecuted and
ficiary, payment ol its lees and presentation ol this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of lull « yances, lor lation), with Hecting bligated to notily any party hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may trust or ot any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making ol any map or plat ol said property; (b) join in shall be a party unless such action or proceeding is hrought by trustee.

(¢) join in any

NOTE: The Trust Deed Act provides that the trustee hereunder must be oither an attorney, who Is an active member of the Oregon State Bar, a bank, trust company
or savings and loan i horized to do busli under the laws. of Oregon or the United States, a title i Y horized to insure title 1o real
property of this state, its subsidiaries, offiliates, agents or branches, the United Stafes or any agency lheveo‘, or on escrow agent licensed under ORS 696,505 to 494.585.




i a valid,: unencumbered txtle thereto PN

e o e

and \th‘atj"h_e will warrant and forever defend the same against all betsons whomsoever.

Tha granlor warrants that’ the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are lor business or commercial purposes.

This deed applies to, inures fo the benetit of and binds all parties hereto, their heirs, lagatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whelher or not named as a beneficiary herein. In consfrumg this deed and whenever the context so requxres, the masculine

the inine and the t » and the singular number includes the plural.

L

IN WI TNESS WHEREOF saxd g‘rantot has hereunto set his hand the day and year first above wntten. P

* IMPORTANT NOTICE. Dolete, by hnlng out, whichever’ wurrun'y {a) or (b} is Klamath BUllders

not ppli if y (a} i« applicab! und the beneficiary is a creditor
as such word I: defined In the Truth-in-L A:t and Regulation Z, |he .
beheflciary . MUST comply with tho Act and R by ki By:

disclosures; for this purpose use Stevens-Ness Form No. 1319, or cqulvnlanl. . is Elv: rfel
i <ompllan:e with the Act is not required, disregard this nork'o. . Chris €

STATE OF OREGON, County of ........ Kkiamath s 3 / 21
This instrument was acknowledged before me on
. by ......Chiris. Elvexrfeld doing. husiness. as.Klamath Builders
’ This instrument was acknowledged before me on

A Wéf/%/ o

@ /é Notary Public for Oregon

My commtssxon expires ...

REQUEST FOR FULL RECONVEYANCE
. Teo be used only when cbligations have been paid.

70: Mountaln Title Company of Klamath Countty

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed, All sums secured by said
trust deed have been fully paid and satigfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to ! all evid, ol indebted secured by said trust deed (ivhich are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the
estate niow held by you under the same. Mail reconveyance and d ts fo

Beneliciary

De-not lese or destroy this Trust Deed OR THE NOYE which It securss. Both must be dellvered to the Srustee for llotion before ¢ will be made.

TRUST DEED STATE OF OREGON,

S8.
(FORM No. 881} _ County of ....Klamath

STEVENS.NESS LAW PUD, CO.. FORTLAND, ORE.

I cerhfy that the within instrument

of March 19 9l.,
at 2:58... o'clock .R.M., and recorded
'SPACE RESERVED in book/reel/volume No. ...}21.... on
FOR or as fee/file/instru-
e C. Andne}rcgggan-s usE ment/microfilm/reception No..27436...,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Moose Drive
Dnenhnrg - OR 974.70.

Benetficiary

AFTER RECORDING RETURN TO
Mountain Title. Company’
222 s. sixth st. . =
Klamath Falls, OR 97601

Fee $13.00 :




