: DEED OFTRUST AND ASSIGNMENT OF RENTS

DATE OF THIS bsso OF TRUST AND OF THE LOAN TRANSA(;I'ION . 1, | DATE FUNDS DISBURSED AN J ‘

i : ! : . S '~ 7:|IF OTHER THAN DATE 039 mED%gfg}lgiews ACCOUNT NUMBER
MARCH 26, 1991 S | APRIL 1, 1991 3654 405025
BENEFICIARY o - ' |GRANTOR(S): ’

27463

TRANSAMERICA FINANCIAL SERVICES  '|(1) DONALD A. ANDREA Ago:
ADDRESS: 707 MAIN ST., P.O. BOX 1264@® PAMELA-D. ANDREA Age:

CTY: KLAMATH FALLS, OR 97601  |aopaess: 1401 DIVISION STREET

NAME OF TRUSTEE:

JaiTy:

ASPEN TITLE COMPANY KLAMATH FALLS, OR 97601

'VI‘HISDEED OF TRUST SECURES FUTURE ADVANCES

By this Deed of Trust, the undersigned Grantor (all, it more than one) for the purpose of secdrlng the payment of a Promissory Note of even date In the principal sum of
$17.579.8 3 from Grantor to Benaficlary named above hereby grants, sells, conveys and warrants to Trustoo In trust, with power of sale, the following described
property situated In the State of Oregon, County of __ KLAMATH :

The North 60 feet of Lots 7 and 8, Block 307, DARROW ADDITION TO

THE CITY OF KLAMATH FALLS, in the County of Klamath, State of
Oregon. o ' .

¢ - Together with all bulldings and Impr nts now or h 1 d thereon and heating, lighting, plumbing, gas, electric, ventilating, relrigerating end alr-condltioning equipment used In
connection therewith, all of which, for the purpose of this Deod of Trust, shall ba deemed fixtures of the property abave deicribed, all of which Is referred to herelnatier as the "premissas®.

2 ;‘rhe above described real property Is not currently used for agricultural, tmber or grazing purposes.

. TTO HAVE AND TO HOLD sald land and premises, with all the rights, privileges and appurtenances thereto beionglng to trustee and his helrs, executors, administrators, successors and

- - assigns, upon the trusts and for the uses and purposas following and none other.

b
Grantor also assigns to Beneficlary all rents, Issues and profits of said premises, reserving the right to collect and use the same with or without taking possession of the premises, during
continuance of default hereunder, and during continuance of such default authorizing Beneficiary to enter upon said premises and/or to collect and enforce the same without regard to
‘adequacy of any security for the Indebtedness hereby secured by any lawful means,

FOR THE PURPOSE OF SECURING: (1) Performance of each agresment of Grantor contained hereln; (2) Payment of the principal sum with Interest thereon at the agreed mite in
accordance with the lerms and conditions of the above mentioned Promlasory Note executed by the Grantor In favor of the Beneficlary, refererce to which is hereby made, unth pald in fuli
at or belore maturity, or as extended or rescheduled; , 8s may be hereafter loaned by Benefidary to Grantor
In connection with any renewal or refinancing, t; (4) The payment of any money that may be advanced

by the Baneficlary to Grantor or ta third partes, with interest therson at the agreed rala, where any such advances are made to protect the securlty or In accordance with the covenants of
this Deed of Trust. :

All payments made by Grantor(s) on the obiigation secured by this Deed of Trust shall be applied In the following order;

FIAST: To the payment of taxes and assessments that may be levied and assessed against sald premises, Insurance premiums, repalrs, and all other charges and expenses
agreed to be pald by the Grantor(s).

SECOND: To the payment of the interast due on sald loan.

THIRD: To the payment of principal.

TO PROTECT THE SECURITY. HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep said premises Insured In Baneficiary's favor against fire and such other casualtes as
the Benaficlary may spedily, up to the full valus of all improvements for the protection of Beneficlary in such manner, In such amounts, and In such companles.as Beneficiary may from time
to tme apprave, and to keep the policies therefor, properly endorsed, on deposlt with Beneficlary and that loss proceeds (less expansas of collection) shall, at Beneficiary's oplon, be
applled on sald Indebtedness, whether due or not, or to the restoration of sald Improvements. Y :
foreciose this Deed of Trust. In the evant of Forecios
due all taxes, llens{including any prior Trust Deeds o !
hereby, or upon the Interest of Benefidary In sald premises or In sald debt, and procure and deliver to Banaficiary ten (10) days belore the day fixed by law for the first Interest or penalty
accrue thereon, the otficlal recelpt of the praper ofiicer showing payment of all such taxes and assessments, {3) In the event of default by Granior(s) under Paragraphs 1 or 2 above,
Beneficiary, at its option (whether electing to deciare the whole Indebtedness secured hereby due and collectible or not}, may (a) effect the Insurance above provided for and pay the

ty thereof; and (c) such disbursements shall be added to ths unpald

y building which may be constructed, darnaged or destroyed thereon, and to pay, when due, alf claims for labor performed
and materals fumished therefor. (5) That he will pay, promptly, the indebtedness secured heraby in full compliance with the terms of sald Promissory Note and this Deed or Trust and that
any portion thereof, may be extended or renewed, and any portions of the premises herein described may, without notice, be

liabllity or the llen hereby created. (8) That he Is selzed of the
forever delend the tite and possession thereol against the law

ty whereln sald
and all documents evidencing expenditures secured hereby,

(2) Whenever all or a portion of any obligation secured by this Trust Deed has become due by reason of & default of any part of that obligation, Including taxes, assessments, premiums for
Insurance or advances made by a Beneliciary in accordance with the terms of the Trust Deed, the Grantor or his successor in interast In the trust property, o any part ot it, any Benefidary
under a subordinate Trust Deed or any person having a subordinate flon o encumbrance of record on the property, &t any tme prior 10 the tme and Sse set by the Trustod for the
Trusteo's sale If the power of salo thereln is 1o be exercised, may pay to the Bereficiary or Ns successor In Intorest, respactivaly, the antre amount then due under the terms of the Trust
Deed and the obligation secured theredy {Inciuding costs and expenses actually incurred in eniorcing the terms of the obligations and Trustee’s and Attorney’s fees actually Incurred It
allowed by law) other than such portion of the principal as would not then be due had no default occurred, and thereby cure the defaull. After payment of this amount, all proceedings had
or instituted 1o foreclose the Trust Deed shall be dismissed or discontinued, and the obligations and Trust Deed shalt be reinstated and shall tamaln In force the same as if no acceleration
had occurred.

(3) After the lapse of such Ume as may then be required by law following the recordaton of sald Notco of Detault, and Notice of Default and Notice of Sale having been given as then
required by law, Trustee, without demand on Grantor(s), shall sell sald property on the date and at the ime and place designated In sald Natice of Sale at public auction to the highest
bidder, the purchase price payable In lawful money of the Unlted States at the tme of sale. The parson conducting the sale may, for any cause he deems expedient, postpone the same
from tme to dme untl it shall be completed and, In every such case, notice of postponement shall be given by public deciaration thereof by such person at the tme and place last appointed
for the sale; provided, if the sale Is postponed for longer than one day beyond the day designated in the Notice of Sale, notice thereot shail be glven in the same manner as the origina!
Notice of Sale. Trustee shall execute and deliver to the purchaser its Deed conveying sald property so soid, but without any covenant of warranty, express or Implled. The recitals In the
Deed of any matters or facts shall be condusive proot of the truthfulness thereo!. Any person, Including Benefidary, may bid at the sale.

Trustee shall apply the proceeds of the sale to payment of (1) the costs and 0xponsos of exercising the power of sale and of the sale, Including the payment of the Trustee's and Attomey’s
fees; (2) cost of any evidence of tite procured In connection with such sale and revenue stamps on Trustoe's Deed; (3) all other sums secured heraby; and {4) the remalnder, if any, to the
person or persons legally entitled theroto, or the Trustao, In its discretion, may deposit the balance of such procoads with the County Clerk of the County In which the sale took place.
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(4) Grantor(s) agrees 10 surender posseasion of the herslnabove desciibed promises to the Purchaser at the aforesaid Salle, In tho event such possession has not previously been .
surrendered by Grantor(s). .. - o G el e B ) : o
(5) Beneficlary may appoint a succossor trustee at any tima by fillng for recording in the office of the Coun
siuated a Substitution of Trustee. From the time the substitution If filed for record, the new Trustee shall
t&foh or of any successor Trustee. Each such substitution shall be executed and acknowledged, and

ty Recorder of each county In which sald property or some part thereot Is
succeed 1o all the powers, dutles, authorty and title of the Trustee named
nqllee thereot shall be glven and proof thereo! mada, In the manner provided by

(6) Upon payment In full by sald Grantor(s) of his Indebtednaess hereunder, Trustee shall reconvey 1o said Tmsbr(a) the above-described premises according to law.

(7)Should sald property or any part thereo! be taken by reason of any public Improvement or condemnation rroceedln?. Beneficlary shall be entitied to all com ation, awards, and
other payments or rellef therefor, to the extent necassary to liquidate the unpald balancs, Indluding accrued Interest, of the obligation secured by this Deed of Trust.

(8) Should Trustor sell, convey, transfer or dispose of sald property, or an part thereof, without the written consent of Baneficiary belng first had and obtalned, then Beneficlary shall
have the right, at its option, to declare all sums sacured hereby forthwith due and payable.

(9) Notwithstanding anything in this Deed of Trust or the Promigsory Note secured herel

by to the cantrary, nelther this Deed of Trust nor sald Promissory Note shall be deemed to
impose on the Grantar(s) any abligation of payment, except to the extent that the same

may ba legally enforceable; and any provislon to the contrary shall be of no force or effect.

ants and eéroemonm hereln contained, and ail provisions of this Deed of Trust shall Inure to and be
and assigns of the parties hereto respectively. Any reference In this Deed of Trust of the singular

(11) invalldity or unenforceability of any provisions hereln shall not affect the validity and enforceabiiity of any other provisions.

(12) Trustee accepts this Trust when thls Deed of Trust, duly executed and acknowledged, Is made a public record as

provided by law. Trustee Is not obligated to notity any party
herato of pending sale under any other Deed of Trust of of any action or proceeding In which Grantor(s), Benefidary,

or Trustee shall be a party, unless brought by Trustee.
(13) The undersigned Grantor(s) requasts that a copy of any Notice of Default and of any Notice of Sale hereunder ba malled to him at the addrass herelnboelore et forth.

IN WITNESS WHEREOF the said Grantor has to these presents set hand and seal this date MARCH 26, 1991
Signed, sealed and delivered in the presence of:

: : 44;ef425;:¢%42
Witnesss

County of _ KLAMATH

personally appreared;f thé - abovg, ﬁaﬁ_)éd
and ackno__wle'dg'qg L!J? fgf.e,QOiDQ ;
B SIS et

On this 26TH day of _MARCH
DO and
instrument to be THEIR voluntary act and deed.

) ) ; =
Beforé me: (S&L)z;/i% M/,, ZLA/ My commission expires 2/ 74/

e

Notary Publio-for Orégon

REQUEST FOR FULL RECONVEYANCE
TO TRUSTEE: Dated

The undersigned Is the legal owner and holder of all indebtedness secured by this Deed of Trust. All sums sacured by sald Deed of Trust have been pald, and you
ara requested, on payment to you of any sums owing 1o you under the terms of sald Deed of Trust, to cancel all evidences of indebtedness, secured by sald Deed
of Trust, delivered to you herewith and to reconvey, withoutwaranty, 1o the parties designated by the terms of sald Deed of Trust, the estats now held by youunder

the name.

Mail Reconveyance to:

By

By
Do réog lose or destroy. This Deed of Trust must be delivered to the Trustee for cancelation before reconveyance will be made.
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